B UNOFFICIAL CQPY |

| . WII:[:JN RECOHDEU MAIL TO 1' OR “TLE Box 15 9444133?

MORTGAGE SERVICE AMENICA GO,
A HEVARA CORPOKNTION

B.0, BOX 380

RENG, NV 89510

LOAN NUMBER: 33%1134

Q4841337 . verreor mecoroe 437,00

TROG0G  TRAN 7447 09/ 1?/94 11113100
636124 ¥-Dh~L4L 1337
{OOK COUNTY REC\JRDLR

{8pace Above THIY Line Fur Recording Dats)

, I'Hl‘; MOR1Gf.(}i ("Security Instrument”) s giveh on ' - MAY 13TH » L1894
The mongegoris,  SOOKKR, WASHINGTON, MARRIED TO ANNIE WASHINGTQN, WAIVING HKN HOMESTEAD
u:auws |

S {"Boreowes”). This Semmy lnmmml 1] uivm Ut
MORTGAGE BERVICE AMELICA eo. ' A mea. 1:0RPORATION
which iy organtzed and existing under (e s of NBVADA Cr aml whfmo Mhltws la
 P.O. BCX 7360, RENO, NV 59510 o - . N

_ ~ ("Lender™), Bormwc: owey Lcmlcr the prlnupal sum or
 NINETY THOUSAND AND NO/100 : ‘ R

Dollars (U.S. § 99,000,00 ). Thix debtvs .,vldenccd by Bormower's note tlalcd lhe sume date us lhlu Socurity
tnsirament {“Note”), which provides for monthly paymesas, with tha fuil debt, if not paid earticr, dua and payabls o

JUNE 187, 2024 . This Securlty Tnistument socuros o Lender: () the repayment of the debt evidenced
by the Note, with intereat, and all renewals, extenslons and mefiZimations of the Note: (b) the payment of all uther sums, with
interest, advanced under paragruph 7 to protect the security of this Seruity Instrument; and (c) the performance of Borrower's
covenunis wx agrecmenty undee this Securily Instrument und the Neie Sor thix punmsc Bomower dm hegeby mumulgv..

grant anid convey w Lender the following described mupmy focaled in .o :
x wau . . Cnumy. Illinuis

LOT 73 AND 74 IN WILLTAM WITHERALL'S suavrvrsron oF B¢L'K 2 or : ;
" 'NORTON'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEEAST 1/4 OF

SECTION 27, TOWNSHIP 38 NORTH, RANGE 14, BAST OF THE THIRL PRINCIPAL
" MERIDIAN, IN COOK COUNTY, ILLINQIS.

" PERMANENT TAX NUMBER: 20-27-204-022

whichhasthuddmssot‘ 71.:7-.:9 SQU'I'H 57. LAWRENC2 SEREE A Ly cummo |
|Street] . . : T AGiy|

fMinois ; 60619 Pmpaty Addms").
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for the periods that Lender requires. The insurance carrier providing Wie insurange xhall be chosen by Borrower subject o
Lender's approval which shil not be unreasprubly withheld. If Bormower Cails to maintoin covernge described ahovo,
Lender may, at Leader's opiion, oblali covernge to protect Lender's sights In the Propeity in accordance with parigraph 7.

All insusance policics nnd rencwals shall be acceptable to Lender und shail include s standard mortguge clsuse, Lendes
shall have the right t hold tie policies and renewals, If Lender requires, Borrower ahall promptly give W Lender al! receipiy
of paid premiums and renewal notices, Tn the event of loss, Borrower shall give proinpi potice W the insuzance carricr and
Lender, Lender may make proof of loss if not mede prompity by Borrawer, o

Unlexs Lender and Rorrower otherwig ugree in wrillng, inarunge procecds shalt bo applied fo restortion or repair of
the Praperty dumaged, i the cextorgton or rc‘sair Is sconmmicaily feasible wd Londer's security is tot lossendd, If the
restoration ot repulr is not cconomically Teasiblo or Lender's securlly would be lessened, the insunince procecds shall he
applicd tn the sums secured by this Seeurity Instymen, whether ar not then due, with any cxcess puid © Borrower, f
Barrower abandnng the Property, or does not nnewer within 30 days ¢ notice from Lender that the isurancs cwrler has
uffered to scule a cliim, hen Londer may collect the Insurance proceeds. Lender may use the proceeds W repair or resiore
the Property or 1o pay sumy secured by this Seeurity Instrument, whethicr ue ool then due. The 30-doy perkond will begin
when tho nolice s given. '

Unless Lenefer and Borawer otherwise ugree in writing, any application of proceeds o principal shal) s exiend or
postpone the due dnte of the monthly payments referred o In pusagraphs | and 2 ar chungo the mount of the payments. L€
under paragraph 71 s Propenty in icquired by Lender, Rorrower’s right 10 uny insurance policles and proceeds resulting
(rom dxum\u o the Trogecty prior W tie wquisition shall pasy 1o Letder W the eatent uf the suims securod by this Secutity
Instrument minedlagery g0 4o the acyulsidon. '

6. Occupancy, Prescevption, Malttenance and Protectlon of the Property; Borrower's Loun Apphcation;
Leasehokts, Horrower shali wicupy, establish, and use the Property as Horrower's principal residence within aixty days
after the excoution of this Seonrky instrument and shall ventinue W oceupy the Propenty s Boerower's principol residence
for at least one year after the date o7 occupaney, unless Leader otherwise agrees in writlig, which catent shit not be
unrcasonubly withhold, or unleas exiciuraag circumsiancey aaist which we beyond Horrawer's control, Borrower shail ot
destzoy, damage or fmpuir the Propeety, wlliw e Prapedty to deierivrate, of commit waste on the Propesty, Burrower shall
be in defuuli If wiy forfeiture action or proceeding, whether clvil or ¢riminal, is begun thit i Lender's good faith judgment
could result in forfeiturs of the Property or Otherwise nuverinlly impuir the tien cremed by this Sceurity [nsirnment or
Lender security interest, Bortower may curo such @ dafzalt ind reinstate, 0s provided In purngraph 18, by cousing the action
or proceading W bo dismissed with o ruling thal, w Lender's good fuith determinnlion, precludes fuefeiture of the
Barrowesr's interest in the Propenty or other material impa'iment of the lien created by thia Sccurity Instrument of Leder's
security interest. Bucrower shadl also be in default If Borrower, durioy the loan la)plicwun process, gave micrislly false or
inuccuraie information or statements w Lender (o fuiked 10 Orevide Lender with any mateeio) informatlon) i connection
with the foan evidenced by the Noie, including, but not fimited 9, repeesentations couccminf Bomower's occupuncy of the
Praperty a8 u peincipal restdence. 17 this Sccurity Insiument is on aiestehold, Borsowee shatl comply with wll the provisions
of the feusc. [T Borrower scquires tee title W the Proporty, the leasehold and the foo lte shall not merge witlosx Letider
agreen to the meeger in wrllini;.

7. Protection of Lender's Righis ln (he Property. 16 Bomewer tulls i perform the covenanty. nnd ngrecincity
cuntditicd in thix Sceurity Instrinent, or there by il ﬁmnl proceeding that miiy comifleantly alfect Lender's rights n tho
Ceoperty (such ws  procceding in bankrupeey, probuto, for condemnation or Toreitars or o enforee laws ar reguliions),
then Lender may do nnd puy Tor whidaver is necessary 1o protect the valne of tho Property and Lender's dighu in the
Property. Lender's aciions may include paying un‘y suimy xecured by o lien which has prioriry over this Securhty [nstrumen,
appearing in court, paying reasonnblo attarneys’ fees and entering on the Property W make sepaies, Although Lundes may
tako wetinn under this purgraph 7, Lender does not have o do so. ‘

Any amounts disbursed by Lender under this puragrapl 7 still become wddittona) debt oF Porrawer secured by (his
Secunity Instrument. Unless Borrower wid Lender agree 10 othor leems of payment, thoss amaunts shalt bear interest from
the date of dishursoment st tho Nole raio and shall bo puyable, with lnterest, upon natice from Lider to Borower
requesting payment.

#. Mortgage Insurance, [ Lender required morignge Insurance as o condition of nuking the lons-secured by thiy
Security Instrument, Borrower shall pay the premiwina required W muintin the morgage insuninee in effect 1, for any
reason, the morigage insurance coverage required by Lender lupses or ceases 1o be in effect, Barrower shall pay the
premiums tequired (o ohtain cavernge substantinlly equivalent 1o the morgage insurance previously in effect, ut a cos
subsianiially equivalent to the cost o Horrower of the martgage insuauice previously in effect, from wn Ritemale mortgage
insuree approved by Lender, IF substantinlly equivalent mostgage Insurance coveruge iv not aviilablo, Barrower shall pay w0
Lender cach manth o sunt equal 1 one-iwellth of the yoarly mongage nsuranco premivm being pald by Horrawer when the
insutrnce coveruge lapsed or ceased 1o bo i cffect. Londer will aceept, use wul setain theso paymients us & loss roverve (n
liou of morguge insurance, Loss rescrve payments may no longer be reguined, ot the opion of Lendew, if mungx:};e
isunance coverage (in tio amount ad for the pariod thit Lemes requires) provided hy an insuter approved hy Lender
again hecomes availuble wnd iy obined. Borowes shall pay the premiums required 0 maintin marigage insurance in
effect, of (o provide a loss reserve, until the requirement for morigage insurance ends in accordunce with wny weitien
ugreement between Borrower and Lender or applicable law, . .

9. Inspection,  Lender o¢ its agent may nike reasonable entrics upon and inspegtions of the Property. Lender shall
give Barrower notice al the time of or prior (o an inspection specifying reaxonable cause for the inspection.

10, Condemnution. . The proceeds of any awaed of claim for damoges, direet or censequontial, In connection with
IYEM 147000 {9702) Form MI4 9190 (page 1 of d pugee)

Q/ent Lakes Duginase Torme, iec 1B
To Digur Cob  1-300.830-8352 (1 FAX @td-78t4100
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applicable law may specify for reinsintement) before sale of the Property pursuant to any power of sale contained in this
Sccurity instrument; or (b) entry of a judgment enflorcing this Security Instrument, Those conditions are thut Borrawer: (it}
pays Lender all sums which then would be due under this Security Instrument and the Noto s if no scceleration hud
acousred; (b) cures any defaull of any other covenanis or agreements; (¢) paya all expensos fncurred in enforcing this
Security Instrument, including, but not lmited W, reasonable attomeys’ fees; unid (d) takes such acton as Lonider may
reasonably require to nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
s Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Noic or a partial interest in the Noto (together with this Security
Inatrument) may bo sold ong ar more limes without prior notice o Bomrower, A sale may resull in i chango in the entity
(known as the "Loan Servicer”) that collecls monthly payments duc under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a salo of the Moie. If there is & change of the Loan Servicer,

(34

" Bamower will be given writien notice of the change in accordance with puragraph 14 above and applicable law. The notice

will stale the nerie and address of the new Loan Servicer and the address to which payments should be made, The notice
will alsa coniain any other information required by upplicable law, -

20, Hazardous Suostances. Borrower shall not cause or pernit the presence, use, disposal, storage, or roleuse of any
Hazardous Substances o: e in the Property, Borrower shall not do, nor allow anyona iss to do, anything aflecting the

" Property that is in violatiza of any Environmental Luw, The grecedtng two seniences shall not apply 1o the presence, lise, or

storuge on the Property o) sma!l quantities of Hazardous
‘normal residential uses and o mzunicnance of the Property.

Barrower shall prompuly give Lender written aotice of any invesiigaton, claim, demand, lawsuit or vther iction hy any
governmental or regulatory agency or private party involying the Property and any Hazardous Substango or Environmentn)
Law of which Borrower has actual knowledge. If Borrower learns, or is potified by any govemmenwd or regulatory
autharity, that any removal or other remedieaon of any Hazatdous Substance affecting the Property is necessary, Borrower
shall prompily take all neceasary remedial acdong In accorduce with Environmental Law, '

As used in this prragraph 20, "Hazardous Substances™ ure those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: wriciine; kerosens, other flartmabily or loxic péroleum producis, toxic
pesticides und herhicides, volalile solvents, malerialz” ontaining ushestos or formaldehyde, and radionctive malerials. Ax
used in this persgraph 20, “Environmenta) Law" meana ‘cacral laws and luws of éwe jurisdiction whera the Property is
tocated that relate 1o health, safety or environmenial proteclion.

MON-UNIFORM COVENANTS, Bogrower and Lender (Urthir covenant and agree as follows:

21. Acceleration: Remedies. Lender shull give notice to Burrower priov to ncceleration fullowing Borrower's
breach of uny covenant or agreement in this Security Inatrumecit Cant not prior to ucceleration under puragruph 17
unless applicable law provides utherwise). The notice shall specify: > the defuuit; (b) the uction required (o cure the
defuult; (¢) u date, not less than 30 days from the date the notice & given in Borrower, by which the default must he
cured; and (d) that fuflure to cure the default on or before the date spec fled in the notice may result In accelerntion
of the sums secured by this Security Instrument, foreclosure by judicial yrocseding and sale of the Property, The
notice shall further inform Borrower of the right te relnstate after accelercian und the right to assert in the
foreclosure proceeding the nop-existence of a default or any other defnsc 7 Borrower to wcceleration und
foveclosure, If the default is not cured on or before the date specified In the notice, Lender:at lts option may require
immediate payment in full of all sums secured by this Securiy Instrument without further demand and may
foreciose this Security Instrument by judiclal proceeding, Lender shall be entitled to colleit 2% expenses incurred in
pursuiog the remedies provided in this parugraph 21, including, but aot limited 0, reascncy!s attorneys' fees and
costs of title evidence,

22, Relewse. Upon poyment of all sums secured by this Security Instrument, Lender shall ‘toicase this Securily
Instrument without charge to Borrowar, Borrower shull pay any recordalion costs.

23. Waiver of Homestesd. Bomower waives all right of homestead oxemption in the Property.

ubstances that arc genesally recognized 10 be appropriate to
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1-1 FAMILY BRIDER
Assignment of Rents

THIS -4 FAMILY RIDER is mpdo this  t 3 day ol MAY, 1994
anil I incorporated into aned shall bo decimd 1 amend and supplement the Mortgago, Desd of Trust or Socurity Deed
{the *Security Insirunent”) of the sume daio given by the undassigned (the "Borrowee”) W secure Borrowers's Notg o
MORTGACH SIRVICE AMERICA CO,
of the sume date and Covering the Property described in the Securily Instnimont and locatod af:

7197-%9 SOUTH ST, LAWRENCF CHICAGO, 1L 60619
{Propenty Addroas)

. 1.4 FAMILY COVENANTS. [a-wadition to the covenants and agreements made in the Security instsument, Borrower
and Lender lurther covenant and agreo 48 Votlaws:

A. ADDITIONAL PROPERTY SUBJECT Y0 THE SECURITY INSTRUMENT. In addition to the Property described
i the Sccurily Instrument, the following items wre sdded to the Property description, and shafi also constitule tho Propeety
covered by the Security Insirument: building matcrisie, spplinces and goods of every nature whatsoever now or herealier .
located in, on, of used, or intended o be used in coneiied with the Property, Including, but not imited 0, those for
the purposes of supplying oe distributing heating, cooling, elecisicity, gy, water, uir and Hght, fire preventlon snd
extinguishing sppanitus, sceurity and vccess control apparaiivs, plombing, hall tuby, wates heatery, waicy closot, sinks,
rangey, stoves, refrigerators, dishwashers, disposals, washery, dryerz, awalngs, storm windows, storm doovs, screens, blinds,
shades, cuelaing and curtain 7ods, aitiched missors, cabinets, pancllicg and atawiied Noor coverings now or hereafles atliched
o the Property, all of which, including replocemonts wnd additlons (eratn, shidl be deomod W be wnd remain a purt of die
Propenty covered by the Seeurity fuatrtiment. ARl of the foregaing aguthed vilth to Property doscsibed in the Security
Instrumont (or the leazehold estate 1 the Security Instrument is on a leaselolr) are referred te n this {-4 Famity Ridet
s the. Security inatrumant as the “Propesiy.”

o< B/356 %/

8. USE OF PROPERTY; COMPUANCE WITH LAW. Bosrower shall not sook rse to of muks u change in iho use of
the Propenty o its zoning classification. unless Londer has agresd in writing 1o the change. Borrower shall comply with al-
laws, oedinances, reguiations and requirements of any govemmenial body applicahle 1o the Iraopenty. o

C. SUBORDINATE LIENS. Except as permitssd by federul law, Borruwer shall not allow oy tien inferior to the -
Security Insuument to be perfecied against the Property without Lender's prior wrilten perntission.

'D. RENT LOSS INSURANCE. Borrowr ahull maintain insurance ugeinst rant koss in acition (0 (5 £iss huzards for which
msurance is requited by Uniform Covenant 5.,

' E. "BORROWER'S RIGHT TO HEINSTATE" PELETED. Uniform Covenant L8 iy dolelad.

F. BORROWER'S OCCUPANCY. Usless Londer and Borrawer oihierwise igrec in writng, the i senlence -
in Uniform Covenant 6 concoming Borrowet’s occupancy of the Proporty Is delewod. All remuining covenants and agreements
sot fprth in Linifartn Covenant 6 shall remain in effect. . L oy T

Q. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign o Lendor ali jeases of she Propeity and
all security deposits mads tn connection with lcases of the Propeny. Upon the sssignment, Lender shall have the right to moddiy,
extond of termingle the oxisting leasen and 1o exccule new leaes, in Lender's solo dissretion. Ar used in this parsgraph G, tho
word "leass” shall mean “sublense” if the Sceurity Instrument is on leaschokd.

H, ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENDER N POSSESSION. Borrower absolutely and
snconditionafly assigns and tranyfers to Lender alf the rents and revenucs ("Rents”) of the Property, regardless of 1o
whom-the Renls of the Pruparty are pyable. Botrower authorizes Lender or Lendes's agent in collect the Renia, and agrees

A
LEEIVDYE

$3:5733

MULTISTATE 1-4 FAMILY RIDER-Fannie us/Freddia Mac Unltorm instrument Form 3370 9/90 (page | ol 2 pages) i w
NFCOI027-0494 335136 .
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ADJUSTABLE RATE RIDER

{1 Your Trowsury Indox - Ralo Caps - Fixad Rato Copversion Option)

THIS ADJUSTABLE RATE RIDER is madae thiy 1 3TH iy of MAY . 1994
and is incorporated Into and shall bo decmed o amend and supplement the Mantgage, Doeed of “Trust or Security Decd (e

rSecurity strument™) of the same dale given by tho undersigiedd (the "Borrower” o1 Omowy’
ch(mi “Nolo™) 10 RS eV EE R AMER TEKTERYY N ReVRER S RADERRTROmower's Adjustable Rato

(the "Lender™) of the'awme dato and covering the property described in the Security Instrumaont and located at

7157-59 SQUTH ST, LAWRENCE, CHICAGO, IL 60619

[Prepany Addros)
THE NOTE CLUR'TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE RO, LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE RORROWER'S
ADJUSTABLE NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRZWIA MUBT PAY. THE NOTE ALSO CONTAINS THE OPYTION TO CONYERT
THE ADJUBTABLE 42 ¥ TO A FIXED RATE.

ADDITIONAL COVENANTS. In ddibeba ¢ tho covennnts amd ngreements unxla in the Security Instrument, Borrower
and Londer further covonumt und agree as foliows:
A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES :

The Noto provides (or an initial interess rate oF 1 -2509 g, The Noto provides for changes In the kijusible interea
rale and the monthly paymonts, ax follaws: ‘ : ‘ ‘

4. ADJUSTABLE INTERKST RATE AND MON P4 ¢ PAYMENT CHANGES

(A) Changes Dutes : - : ) . :

The ndjustable interest mio { will pay may chenge on the fizidy of JUNE ¢+ 1990 snd on that day every
12th month thareaiter, Each date on which my adjustable inte: est rate could changs ix ealied a "Chuango Date.” :

{B) The Index j :
Beglnning with the First Chenge Date, iny adjustuble interest nio /witt be based on an Index. The "hmdex” is the weekly

average yicld on United Ststes Treasury sccuriiics odjusted o o conswei mautueity of 1 year, as nude avallablo by the Vedernl
fn%scrvu Board, The most recens Sndox figuio nvailablo s of the dute 47 dpys deforo ciaeh Chango Date b calied the "Cugremt
0 cxl" .
" i the index is ne longer nvailable, the Note Holder will choose o roe index which ls bused upun comparable
Informaton. The Nuts Hokler will glve me notico of this chafee. . ,

() Calcutation of Changes
Bofure cach Change Date, the Note Holder wig ﬂﬂgumw m&new interonl e by @iiny THERE AR : :
PIVE B1dHTHA percentuge poinits} (3¢ %) t0 the Cusrent Yudox, ‘Tho Mutz Molder will then round the rosult
of this adiition 10 the norrest ono-cighth of ano percentage point ((0.123%). Subjott o tie Atmits stated in Section
4(D) below, thix rounded amnunt wiit be my new inicrest rawe until the next Change Date. : s
. The Note Holder will then doterntine the amount of tha monthly payment that woukl be soflicient to repay the unpaid
peincipal 1 an expected o owo at the Chango Date in full on the matirity duto at my now intercat ra=.in subMantially equul
payments. The result of this calculation will be Lhe new amount of iy monthly paymen:. - Co e L
. {D) Limits on Interest Rate Chaoges - : :
. The intevest raw [ am required w pay ot the firt Changs Dato will nat be grealer than 2.2500 % orsz than \
5.2000 o, Thercafier, my ndjustable intorest rafo will never b &%%-md or decraased on any singie Change Date by
moro than: T : percantage point(s) < -9000¢,) from the rate of inicrest | hive boen paying
fRnr the-preceding 42 months. My intorost raie will naver bo- greater thai 43,2500 which is called thi "Maximum
ane” L x
(E) Effective Date of Changes o L , L ‘ ‘ ’
My new interest rate will becoma efecdve on‘etich Change' Date. 1 Will pay the amaunt of my new monthly payment
begimning en the first monthty payment tate after the Change Date uniil the wmount of my inonthly payment chunges ugoin,

" (¥) Nutice of Changes _ ‘ : |
The Noie Holder will deliver or mail o me o notice of any changes in my adjusiable intcrest tate and the sioumt of my

monihly payment before the effeciive date of any change. The notice will include information required by law 1o be given
me and also the title and iclcphone number of a person who will answer any question I may have regarding the notice,

B. FIXED INTEREST RATE OPTION
" The Note provides for the Borrower's option 10 sonvert from: an. xiiustable interest rite with interest raje limits .o fixed

interest rate, as follows: .

5. FIXED INTEREST RATE. CONVERSION OPTION : ‘ o | v

{A) Option to Convert to Fixed Rate L s .
I'have a Conversion Option that 1 can axercise unloss 1 am i default or this Seotion 5(A) witl not permit ma 10-do so.

The "Conversion Option” is my oplion to convert the interest -rate [ ain required to'pay by this Note from an adjustsbls rato
with interest rats limits t the fxed rate calcu!nted uniler Scction 5(B) below. ‘

The conversion can only take placo on @ date(s) specificd by the Natw Holder during the period-beginning on the firet
Change Date snd ending on the fifth Change Date.  Bach date on which my adjustable interest rate can convert to the now
fixad rate is called the "Convorsion Daa.” SR : B . .

.

MULTIETATE CONVENTIDLE AGJUSTABLE RATH RIDER—Singis Pimity -t Year Traasury Index.Faniiie lae Uniform Bttunent  form 3110 1709
MECDAII0-A4 . , oo . . TR - - 1 T
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ADJUSTABLE RATE RIDER No. 2
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HMAX , and is lncorporated into and shall be daemed to
amond and nupplemanr the Mortqgage, Deud of Truat or Securlty Deed (the "Sscurlty
Instrument®) bearing the same date as thin Ricder and givan by the underaligned
{the "Borrower") to mecure Borrowar’n Adjusntable Rate Note (the "Note') to

MORTQAGE JERVICE AMERICA CQ.
{the "lLendox")
of the asame cdate and covering tho proporty deacribed (n the Socurity Inatcrument

and loocarad ar;

- .
A 0y R——— e st v

CHICAGO, IL 60619
{Property Addreas)

The Note has been modified by means of a Rider tu the Note tc provide the
following;

1, Borrower’s new, fixed Interest rateo will bo equal to the Federal
Mational Mortgage Association’a requlred net yield aa of a date snd time of
day specified by the Hote Holder for (i} lf the original tarm of this Notme ia
greater ‘‘han 15 years, 30-year flxed rate conventional mortgages covered by
applicaals’ AG-~day mandataory dallvery commitmanta, plun ana and one-asighth
puercant age pnlnLn {( 1.12% % ), roundad £o tho nearost onm-sighth of ono
percentayges polint (0,125%), or (11} Af the crilglnal term of this Note Ins 13
yoars or lasa/ iS5-yaar fixed rate conventional mortgacgen covered by spplicable
60-day mandaloryv-dellivery commitmentsa, plus not applicabls parcentage
pelnta { not abp.lcable %), rounded to the nearest one-elghth of ono porcentaga
point {0,125%%) ., A4Af chis required net yield cannot be determined bacause
the Appllcable comii/.menta are not avallable, the Note Holder will determine
Borrower’a interesar Jate by uslng comparable lnformation,

2, In order to e»isrsise the Converaslon Optlon, tho Note Holder muat
recelve notice bhetweon tlie flrat and f£lfth days of any month, and at loaaat

45 days bafore the intended conversion date, and the Note Holder must rocuive
an executed "Maodiflcation Azreesment™ by the 15th day of that month. If
wrltten notice to convert is ‘erevivecd after the tifth day of any month, nsaid
notico will be treatod as havineg vean recalved on the firat bualnens day

ef the aucceeding month, If thue adecuted "Modlfication Agrevmont” 1ls not
racalved by the 15th day ot the month in which writton notice was given,
written notlice muat ba razubmitted in cthe manner seot forth above and a noew
"Modiflcation Agreemont” must be axecutgd and recelived by the Nota Heldor by
the 15th day of that month. Notice ol monversion must Le glven in the mannor
describad In Section 9 of thls Noteo and vill be consldered to have been ¢iven
on that day tho Note Holder recelves it. (I order to be entitled to axarciase
the Converslon Option, Borrawer must not hare) beon more than 30 days lato in
making any monthly paymont which was due dur’ng, the 12 month perlod boafore
Borrower gave the above notice of intent to ekercisme the Converaion Optrion,
ancd Borrowar must not have viclatod any other..rovlialona of the Securlty
Instrumant duzlng that 12 month poarlod, Enerciae of the Converslon Option

la not permittod whero, upon conversion, the fixed inftereat rate would excead
the maximum interest rate stated in the Note. In nc ~voent shall tho rate
under this sectlon exceed the maximum rate In Seoctcior (D) of tha Note.

3. Borrowsr will be in dafault if Burrower violaten apy provialan of
the Securlty Inatrument or fallas to pay ths full amount of (ach monthly
paymant on the date it ia due., If Borrower is Iln default, tho Note Holdux
may senicd Borrower a written notice atating that it Borrower dgen not correch
the viclation or pay the overdue amount by a certain cate, the Nrt< Holder
may require Borrower to pay lmmedlately the full amount of principsi . which
has not been paid and all the interest that Borrowor owona on that/Jarount.
That date must be at laast 30 dayas after the date on which the notire is
dellvered or malled to Borrowor.

LEETVVLE

4, The Note Holder may in its discretion cause the provialons of the
Ricler to the Note, which are desacriked in Paragrapha 2 through 4 above, to
casse to have any force or effect, by giving notico to the Borrowsr in the
manner provided in the Nota.

agrewn Lo th

ZLZ?M /

OOKER WASHINGTON / Borrowar

BY SIGNING BELOW, Borrowar accspts &Ln
covenants contalned In thla Adjuatable R

Dated:

Dacect:

Borrowosr

Dated:

RBorrower

Datead:

Borrover
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