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- THIS MORTG./GY, ('sewnylmmm‘)hglmon Nay 11, 1094 » The mortgagor s .
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1 BorrawarowosLondartheprinclpalm,mgf Two Hundred Twelve Thousand Dollure afd no/i0o
Dollars (U8 $212,000.00 )Thhdobﬂl

) evidenced by Bomower's note dated the same ot asth Securty instument (Nota'), which provides for monihy

paymercs, wth e uf dab, idunlo. dizgnd papebie ol une 1 2 td
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axtensions and moditications ol the Nato b) the fev.ran of af other sums, with intereat, advanced under paragrs
to protect the security of thia Seaurlty Instrumant; and (3) the performance of Borrowsr's covenanta end
urier thia Security Insirument and the Note. For thia purp oee, Bormower dou horobymow granl and convey to
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COUORIN: D3-15-810-021 & 03-15-211-022
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“TOGETHER WITH all the Improvements mmmm«mmtmmny cmwnumm N
Appurtenances, ard lixturas now or hareaRar a pant of the m Al repiacamants and acditions 3hal oiso be
covmdbymltaoemmwmm A of the foregoing b 10 In this Security instrument as the *Propery.” * '

BORROWER COVENANTS that Borrower Is lawtuil x seised d Lthe eetate heraby and has 1he right to
mortgege, grank wid convey tha Froparty and that the sxcopt for ancumbrances of record.
Borrower warrants and wm defand generelly the |luc to the Property W ol dam ond demands, subject to any
ancmbunm d record
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Akl insurance polioles and renewals shall be acoeptable to Lander and shell invludse a standard monge olalee.
mwmmmmmtmmwmnmmm,mmmygmwmd«

all receipts of paid premiurna any rengwal natices. in iha event of loss, wﬂwgapmmptmnomo .
insurance carrier and Lender. Lender may make proct of loss K not made promptiy by o,

" Unisss Lander and Bomower Giherwies agree in wrking. insirenos procesds shall be applied 1o resiontion or

dm-mponymw.num:mm«wmmm.fmmwnmmumm.: the
restoration or repakr ls nat aconomioally feasible or Lander's securty woukl ba (ssssned, the inswrance procesds shal
be apoiied 10 1he suma secived by thie Seourky Instrument, whather of not than dus, with an axcass pakd 1o Bomower.
i Borrower abandons the Property, or does not answar within 30 days a notice from Lander that the ingurince carrler
D L tonssomakc o i Sscathy e, whahe o ) (s, The 30-cey prod

o restore the Pr or to pay sums secured by . t oF not ve.

Wit begin when thcnozlce_huw!n. M T e

... Unless Letv’ar s nd Borrower otherwiee agree in writing, any application of proceads ta principal shail not extend or
poatpone the due 0729 of tha mmmyrwmrdmodmhmgm 1 andd 2 or chango the amount of the
payments. If under parngraph 21 the Property is acquirad by Lender, Bormower’s right to any Insurance policles and
procoeds resulting frine demage to the Progeny prior to the acquisition shail pass 1o Lender 10 the extent of the sums
secured by this Security 1ziniment immediately prior 1o the acquiettion. B -

. 8 Occupsncy, Preservzie:s, Maintanance and Protection of the Property; Borrower's Losn Appliation;
Leaseholds. Borrower shall oscury, sstablish, end use the Property as Borrower's prindlpal reeldence within sixty days
after the exacution of thig Security Insirument and shall conlinue to ocoupy the Fropery as Borrower's principal
resklonce fo¢ at laast one year sfter ihe cZae of 0OCUPENCY, Unisss Lender otherwise agrees In willing, which coneent
shall ot be unreasonably withheld, or dnles= axtenuating circumstances exiat which aro beyond Borrowar's control.
Borrowsr shak ot dastroy, damage o imjalr the Proparty, allow the Property to deteriorate, or commit waste on he
Propenty. Borrower shall be in detault i any icrigture sction or procesding, whether civit or crimingl, is begun that In
Lender's g!ood faith judgmont could resut In foriviire of tha Property o otharwise materialty impelr the liers oreated by
this Security tnstrumant or Lender's security interse? Aomower may cure such a default and relnstate, as Ermﬁdod in
paragraph 18, by causing the action or procesding (o bs <ism with & ruiing that, in Lendor’s good faith
determinatian, prachudes forieure of the Batrowet's Int wes: in the Property of other material of the tian

craated bﬁ?i’ Sacurity Instrument or Lender's securtty inie(e:4. Borrower shall also be in defaul  Borrower, during the
loan application procees, gave materially false or inacourate ioormation or statemarts to Lender (or fakod to pr

Lander with any matetlal information) in connection with.the lox. wvidenced by the Note, including, but not limited to,

representaticns conceming Borrower's accupancy of the Property 8% a principal residence. If this Securlty Instrument s
on & leasahoid, Borrower shall comply with all the provisions of the w25 I Borrower aoquires fee thtle to the Property,
the leaschold and the tea titie shail not marge unjoss Lander agraes to the «uyger nwiting. - .

7. Protection of Lender’s Rights In the Progerty. ¥ Borrower fals to oz onm the covenarts and agresments
contalned In thia Security Instrument, of there !s a legal procoading thet may tar Hicantly affect Lender's righta in the
Property (such as & proceading in bankruptey, probale, for condemnition or fortai:a or to enforce laws or
), then Lender may do and pay for whataver is necessary o protect the \ aiue of tha Property and Lendar's

hmﬂm.LMsmmmmmymuoumdbyamwinhrnpdoﬂwowmu
Security instrument, & puﬁnghwm,rpamm‘mm‘huundmda::awwm o
repals. Aithough may take action under this paragrach 7, Lender dows nak have tc do o
. Any amounts dlebursed by Lender under this peragraph 7 shail bacoms additional ded! ©7 BLTower secured by
this Security Instrument. Unieas Bormower and Lender agres to othar lerms of paymant, these a.c.its shall beas
interest from the date of disbursemaent at the Neta rate and shell ba: payable, with Iintersat, upon nutie: irom Lender to

Botrower requasting paymant. -

8. Morigags Insurancs. if Landler requirec] mongage inauranoa as & condition of meking the losn seoured by this
Security instrumant, Borrowsr shall pay the pramiums required to maintain the mortgage insurance in effect. H, fof any
reason, the MOMGAQe insurance aovarage required by Lender iapses or 0aases 10 be in eifec, Bormowwr shall pay the
promiums required to oblain covangs substantially squivalent 10 the morgags insuranos y in offect, sta cost Ry
substantialy aquivalent to.the cost to Borrower of the morigage insurence previously in effect, from an altemate o
Wmmwapmbyum“.nsmmmmugzmcmmhmm i pob
Borrower shall pay 10 Lander sach month a sum squal to one-twelith of 4 memmwm )
paid by Borrower when the insumnce coverage lapead or caasad 10 be in effect. , Use Givd retain these ¢ &
paymomauloarmhlbudmngngointnnuo.mumumnmo 08 roquired, atthe  ny
opiion of Lendaer, i mortgage Insurance coverage (in the smount and for the pariods that Lender requices) provided by
an Insurer approved by Lender again becomes avaliable and Is obtained. Borrower shall pay the pramiume required to
maintain mortgage Inaurance In effect, or to pravide a loss reserve, Unth 1he requirement for mangaga Insurance ends
in accordanco with any written agreement betwean Borrower and Landar or applicable few. ., -~ .
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secured by this Securty Instrument. However, thia option Shat riot be exarclaed by Lander f exercise is prohibited
{oderal law e of m."é.“:y. of this Securky inastrument. o

if Lenciar axercises thia option, Lender shak (LM Borrower notice of accelaration. The notice shall provide a period
of ot less than 30 days from the date the notice is deliverad or matied within which Borrowsr must pay all sums secursd
by this Security instrument. f Borrower falis 1o pay thess suma fothe lon of this period, Lender may invoke
any remadics permitted by this Security instrument without further notice or demand on Borrower,

18, Borrower's Right (0 Reinsiate. !t Borrower meete certain conditions, Borrowsr shall have the right to have
enforcement of this Sacurlty instrumant discontinued &t any time prior ta the eaier of: (a) 8 days (or auch other
a3 applicable law may apac‘{w for reinstalement) bafore sale of the Proponr pursuant to eny power of sale contained in
thia ecurity inatrument; or (b} antry of & judgmant anforcing this Sec nstrument. Those conditions are that
Boerawer: (a) pays Lendar all sums which then would be due under this Security Instrument and the Note as i no
accelsration had occured; (b) cures any default of ;rx other covenants or agreemants; (C) pays e axpenied incuired
In enforcing this Security Instrument, including, but not limited to, reasonable attorngys' fees; and {d)nuku auch action
#s Lender may reasonably require to assure that the lien of this Secyrity instrument, Lender's righte in the Property and
Borrower's otxlqmbn to pay the sumg secured by this Securlty Instrumant shall cantinue unchanged. Upon
reinstatemant by dumower, this Security instrument and the obligations securad hoteby shall remain fully sffective as if
no nccol;hmtt?n had scrummed. However, this right to reingtate shdll hiX apply In the case of accelecation under
parsgraph 17, \ B '

" 19, Salu of Note; Cavmas of Loan Servicer. The Nota or a partiad intarest in the Nota {together with this Sacurity
Instrument) mc{ be soid ons a7 1nore Himes without prior notice (o Borrower. A sale may result In a change in the entty
{known as the "Loan Saervicer”) thal collects mnmrcpaymamn due undar the Note and thie Socurky instrumant, There
diso may be one or mora changes = the Loan Servicer uncelated to a salo of the Nole. f thare is a change of the L.oan
Servicer, Borrower will ba ghen writter. nolice of the change in accordance with paragraph 14 abova and applicable law,

The notice wil stata the name and adaie’s of the naw Loan Sarvioar and the address 1o which payments be
made. The notice will siso contain any othar atormation raquired by applicable law,

20. Hazardoua Substances. Borrower sivi 10l cAUSE OF permit the prosence, use, diaposal, storage, or release of
any Hazardous Substances on or In the Propedy. f.oirrowvar shali not do, nor allow anyone else to do, anything alecting
the Praperty that is in violatlon of any Environmentis 1 . The preceding two santences shall not spply to the presence,
use, of storage on the Property ol smaft quantities of Hazar?aus Substances that are generally rec od ta bo
appropriate to normal residential uses and to maintenanc of the Property.

Barrower shall promptly give Lender written notics of any I #stigation, claim, demand, lawsuk or other action by
any govarmmental or requiatory agency or privats party involving tha Property and any Hazardous Subatance or
Erwvironmental Law of which Borrowe? has actusl knowledge. it Boziovmr loarns, or is notified by any govemnmental or
regulatory authority, that any remioval or other remediation of any Hazamious Substance affecting tha P ls
necasaary, Borrower shall promptiy take all neceesary remedial actiors - accordance with Envir Law.

As used In this paragraph 20, "Hazardous Substances® are thoss subat( nced Jefined as toxio or hazardous
subatances by Environmental Law and the tollowing subetancee: gasciine, kercenne, other Bsmmable or toxlo
petrolaum producta, toxic pesticides and harbicides, volutlle solvents, materlals o#aining sabestos or formaldehyde,
and radioactive materlals, As used in this paragraph 20, “Environmental Law” meara *~daral lws and laws of the
jurisdiction where the Property Is locatod that relate ta heaith, safety or environmantal presaction.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covanan and agree as fokiov:s:

a1, Accelorstion; Remadies. Lander shall give notice 10 Borvower prior 10 accelenativn o' wwing Borrowet’s
bereach of any covenant or agreement in this Security Instrument (bist not prior 1o scceleratio: under paragraph
17 uniess applicable law provides otharwise). The nolice shall a 1 () the defauht; (b) the #:tion requiced to
cure the datault; {c) & date, not lsss than 30 days from the date the notice is given to Borrower, ) which the
defsult must be cured; and (d) that failure to cure the default on or betfore the date specified in the notice may
rasul in accaleration of tha sume securad by this Becurity instrument, forucioswve by judiclal proceading snd
sale of the Pro . The natice shaii furthec infcrm Borrower of tha right 10 reinstate after accelerstion and the
right to assent in tha foreciosure sading the non-axistence of a dofault or any othar defense of Borrowsr to
scoelerstion and forsclosure, if the default s not curad on or before the date specified In the notios, Lender s iy
opilon may require Immadiate paymant in tull of alf sums secured by this Security instrumant without turther
demand and may forscloss this Securlty Instrument b{nludichl pmcudlo'o Lander shall be entitied 10 collect alf
wxpenses incurred in pursulng the remaedies provided in this parsgraph 21, including, it not imRad to,
reasonabla sttorneys' taes and coats of title evidance.

22. Relsase. Unon payment of all suma secured by this Securky Instrument, Lender shall release tis Securty
Instrument withott charge to Borrowsr. Borrower shall pay any recordation coate. s A

23. Walver of Homestead. Bormower walves all right of homestoad sxemption in the Property.
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ADJUSTABLE RATE RIDER
(1 Year Treasury lndex - Rais Caps)

THIS ADJUSTABLE RATE RIDER is made this 1lth dayof Way 19 94 ,and
is incorporated into and shall be deemed to amend and supplemant the Morigage, Deed of Trust or Security Dead (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) (o secure Borrower’s Adjustabls Rate Note (fhf:Nou")

to Beverly Bank, un tlinols Corporition, its succeasors and/or assigns -
(the "Lender”) of the sare date and covering the proparny described in ithe Security Instrument and located at: ‘

28] WILLOWBROOX ODRIVE WMNEELING, L 80090

{Fropesty Addeoss)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR THE CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTADLE INTEREST
AATE CAN CHANGE AT ANY ONR TIME AND THE MAUMUM RATE THE BORROWER MUBT FAY,

ADDITIONAL CZVENANTS. fn addltion (o the covenants and agreements mads in the Security instrumeni, Borrower and
Lender further covenart and agree as follows:
A. ADJUSTABLE tA7TT AND MONTHLY PAYMENT CHANGES

The Note provide: for'an initial interest rate of 5.2500 96, The Note provides for changes in the adjustobls
interest rate and the morudy pavements, as follows:
4. ADJUSTABLE INTERERT RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The Adfustable interest rate Fwtll pay may change on the first day of June 1, 1998 , and on that
day evory 12th month thereafier. Each ate o which my adfusiadle interest rute conld change Is calied o *Change Dats.”

(8) The index
Beginning with the first Change Date, my adjustable rate will be based on an index. The “Indax” Ls the weekly average

yield on United Siates Treasury sacurities adjusted 10 4 consiant maturity of 1 year, as made available by the Federal Raserve
Board. The most recent Index figure availabie as of t'i# viate 45 days before vach Change Date Is cafled the "Current Indax.”
If the Index is na longer availuble, the Note Holusr 4ill choose @ new index which i based upon comparable information.

The Noto Holder wiil give me notice of this cholce.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calcualte my .ov interest rate by adding
Two and Threo / Quarters percaniagefolite{ 2.730 %)ioths Qurment Index. The

Note Holder will then round the result of this addition to the nearest ciie- [9h¢ perceniage point (0. 125%). Subject to the limits
rtated in Section 4{D) below, this rounded amouint wiil ba my new inters’ rote until the next Change Daie.

The Note MHolder will then daterrnine the amount of the monthiy pawr -« that would be sufficiens to repay the unpaid
principal that | am expectad 1o owe af the Change Daté in full on the matirity drie ot riy new interest rate in substantially equul
payments. The resuit of this culculation will be the new amiount of my monthly vaymeat,

(D) Limits on Intcrest Rate Changes

The interest rate I am required 1o pay at the first Change Date wiit not b greater thap 7.280%orless
ikan 3.250 9. Thereafier, my interest rate will never be increased or decreased o1 ary single Change Date by more than
Twe perceniago poinis {2, 000 . Fh} fromn tie rata of interest 1 have beers yaying Jor in she preceding 12 .
months. My interest rate will never by grealer ihan 11.250%.

©{E) Effoctive Dais of Changes ‘ _ .
- My naw intereat rats will become effectiva on eack Change Date. | will pay the amount of my new m and.sly payment beginning
o the Jirst monthly payment after the Chings Date uniil the smount of my monihly payment changes apsin.
() Notlce of Changee
.. The Nove Halder wili deliver or mall to ma 3 notice of any changas in my adjustablo interest rato and the amount of
mymmanmwm-meMMofmycmg& Tha notice will include infarmation ired by law to be given me
and pixo the title and ephancnumbcofapa:onwhondﬂmmyqucdou!mayhtwn'mqmem.

RMULTISTATE ADJUSTABLE RATE RDER-Single Family-1 Yoar Trsasury index-Fannis Mae/Freddie Mac Linllorm ingtrument
PO S S T S R oy 'P“iﬂuﬂ“ PR b e By Formll“m,’”
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