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THIS MORTGAGE (*Seeuriiy Instrument™) is given on MAY 12, 1994 _ . The mortgagor 1s
RICHARD L. GOODAY J"‘VORCED NOT SINCE REMARRIED ‘ ‘ '

ST

G L

*Borrower”). This Securily Instrumont is given to

PRFFE'RPED MORTGACE ASSOCIATES. LTD.

COR T -

which is orgunized and vxisting under the faws of THE STATE OF TLLINOTIS - = o .imd whim
aldiens is 12413 SOUTH HARLEM AVENUE-30ITZ ?02 o ‘

PALOS HEIGHTS, ILLINCIS 60463 7 Lendor™). Borrower owes Lender the principal sum of
'ONE HUNDRED THOUSAND :

AND 00/100 ' Doilurs (U.S. § 100,000.00 ).
This dehl iv evidenced by Borrower's note dated the same date ss this Secucity Instrainent (*Nole®), which provides !or
‘monthly payments, with the full debt, if not paid earlier., duo and payable on JUNE 1, 2024

This Sccurity [nstrument secures to Lender: () the repayment of the debt vvidenced by £ Noto, with inlerest, and all runuwuls.
oxtendions und modifications of the Note; (b) the puyment af ell other suma, with iriiont, advanced undoer paragraph ¥ to
protect the security of this Security Instrument: and {¢) the performance of Bonower's voveunls and agreements undor this
Security Instrument und the Note, For this purpose, Borrowoer does hereby moriguye, grant and cuavsy to Lopder the following
described property located in COOK (.‘uunty, Hlinols:
LOT 241 IN SOUTHFIELD, A SUBDIVISION OF PART OF THE NORTH WSST 1/4 AND

'PAKRT OF THE NORTH 1/2 OF THE SOUTH WEST 1/4 OF SECTION 6, TCWNSHIP 37
'NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUR COUNTY,

ILLINC.'IG

OSCTbbbG

24-’06’..,10?.0139‘ S [ P TR PR i '

Whjt-h has the address of 8949 SARATOGA DRIVE, BRIDGEVIEW ' _ Btvet, City |,
Uinvis 60455 T Code ("Property Addrosa®); o L
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Pmpertv instirod aguinst lows by firo, hazarda included within thotorm “uxtdndod covkorage® and any other huzaeds, including
Haods or floadiay. for which Lender n.'quuux insursnce, Thin insurence shall b mutnizined in tho smounin st for the periods
that Londor requires. The insrunce currior providing the insurunce shall bo chosen by Barrawer subjact 1 Londer's wpptovel
‘which shall not be unreasonwbly withheld. 1€ Borrowor fails to maintsin covernge described sbove, Lender my, at Londer's
aptiun, obisin coverage W protect Lender's rights in the Property n sevonlunco with paragesjth 7. s

Al insrance policies and renewaly ahnfl be sccoptuble to Lender and shall incindo a wandsrd mortgugo clause. Lender
shall have the right to hold the pohicies and ronowaln. If Londor requiron, Borrawer sitall promplly give to Londer slt recoipts of
puld premivma and reaewn] notiosd. In the svent of lows, Borrower uhnll mvu finvmp noticn to the imursmo eurtior und Lendor.
Lender may make proof of loss i dot inade prompily by Bormwer, :

Unlims: Lender and Boreowde otherwins agreo in writing, instnance proceeds &hall bo appliod (o restoration or apiar of the
Peoperty damaged, H tho cestorstion ot rupnie iv ecnnomically feasible and Lender's micurity in not lemened. tF the ratorstion ar
ropair ix not econamicnlly Feusihle or Landur's wocurity would by tesscied, the immimace procesds shall by apphied w the mime
pectirod hy thin Sscurity Iwtrunent, whether or not thet due, with sny excesn puid to Hoeeawer, 1f Bormwer shindons the
Property, or dues not anxwor witliin 30 dayn & notico from Londor thist th iesiirance earrier hus offored to settla 4 clum. thn
Lender may colluct. the insumnce proceeds. Londer tmy tno the provesdx to ropair ur restors! the Property of ta phy sl
sectrod by thiv S2curity Instrument, whother or not then dus. The 3=y poriod will bogin when the nulice ix given,

Untess Lender «nid Bormwer otherwiso agree in weiting, sty application of proceods to principa! shall not ontend or
postpone the due date at'the monthly payments volorred to in patageaphs 1 and 2 or chunige the amount ol thy payments, 1f
widor permgruph 21 the Frorarty I necttived by Londer, Borvowst's nght (0 any insurance palicien amd proceeds rosulting from
damage 1o the Property prior o des acguinition shall pm w Lcmhr i the ummt at the mans seeuned hy thin Sscunity lnntmmem
immedialely privr 1o the ucquisitiva,

6. Qccupancy, Preservation, anintenance and Fmtmlon of the Property] Burrower's Loan Applicution; l.emhuldu.
Borrower shall ocoupy, ustahlish, aml i D Praparty ne Borrower's principal resideace within sixty days after the execution of
thin Security nstrainent wad shall contines 1o ceenpy the Propeey s Boreower's prineips! residonce for at least ono yoar after
the dute of pecuprncy, unless Lendor othutwile kgross In wriling, which consont shull not bu unruasonkhly withheld, or itfon
extnnustitty cireumsiances oxint which wro hoyoad) Hurrower's comtril. Boreower ahall not destroy, dimage o impsir the
Property, liow the Property 10 deteriorate, of colime vinste on thy Property. Hotrewer shull bo i definlt 1t any forfeitarg
action or procoeding, whethee civil or ceiminal, by bagan thnt 11t Londer's good faith jdgment conld rosult i forfeitare of the
Property of otherwire mstorinlly imgir the lierr crentid by Vi Securily Introment'or Lender’s necurity intoteal. Bortower may
cure such u detauit und reinstate, as provided in paragraph 18,-b; cauing the uction or processling to by disminced with « ruling
thut, in Lender's good faith determination, prechudes forfuftuec-of the Borrower's interuat In the Property or other- maturinl
impuirment of the lien created by ‘this Security Inatrument or Lendior’s security intareat;’ Borrower shall slso be i default if
Bortower, Uuring the loan application procesy, gave materially falke o dnticeurito information or statements to Londer (or failed
to privide Lender with uny material information) in conneetion with the lezi evidencad by the Note, inzluding, bt not limited
o, representutions concoring Botrower’s acedpancy of the Property us u prin¢ipal rexdonce. f thik Security Insteunient in on a
lenseholds: Borrower shall comply with afi the provisiont of th lease. If Buirower acquires Ioe litlc ln lhe Prnpurty. the
leasehold andd the fee title shall not merge unless Lendor ugtees to the muorger in writing.

7. Protecticn of Lender's Rights in the Praperty, f Borrower fitila to pocform ito “nvenants nml agreements contained in
this Security Instrunent, or thers is a lugnl proceeding that may signiticantly affect Lender'crights bt the Proporty (such ax o
proceeding in Mnkruptey, probuts, for condvmnation or forfiiture or to enforce awx or reguiatipasl, thon Londer nuy do and
pay for whalever is necessury to prolect the valus of the Propurty and Lender's rights in the Fropeaty, Londer’s actions oy
include paying any sums sscured by u lien which hes priority over thiv Security Instrument, ;’p]v,dr‘ng in court, paying
reascenubie attorneyy’ fees und entering on the Propery to mnke tepairs, Although Lendsr may tako act; " vmlur this pumgraph
7, Londer does no! have to di so,

Any amounts dishursed by Lender ander this paragraph 7 shall becomd additional debt of Borrowur secured by this
Security Instrument. Unlexs Borrower and Lender agroe to other terms of payment, thess umounts shull hoar interest from' the
date of dishursement at the Note tle and shal! be piyabic, with interoat, tpon mmco from Lundcr to Burmwnr rwues!ing
paytnent,

8. Mortgage [nsurance. {t Londer required mottgagy insutance ak » condition of mnking the loan secured by this Security
Instrument, Borrower shail pay the premiums required fo maintain tho montgage Insurunce in effect. If, for any reason, the
morgage insurumce coverage required hy Lendsr lapses or ceases 1 bo In effect, Borrower shadl pay'the premiums required to
obtain covernge stbstantiully cqiivalent to the mortgags insurance pravisnely in offect, at 4 cost substantinlly equivalent (o the
coat to Boreowor of the morigage insurinee proviously in effect, from an siternate monguge insurer approved by Lender, If
substantiully vquivalent mortgage Insurance covenigs is not availablo, Borrower shall pay to Londor euch month » suim eual 10
one-twslifth of the yearly mortgage insurance promium being puid by Borrower when the insuranve coverags lapaed or coased 0

be in effut Lcndcr will necept, use and retain these payments as alow feserve in fieu of mngags\ insurince. Loss reserve
L um
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17, Trunsler of the I‘luplrly\lr@lEcEvIlG I‘%QI-GFQRIMRW Property u? 3«1223&! iR H

i hold or transferred (or {7 a benoflcinl tntorest in Borfower is sold’or titnefotred sod [ in ot & natumd porson) withoul

Lenddes's prioc waitten consent, Lendor wmky, at its option, reuire wmumediate payment in full of utl sums secured by this
Qﬂ‘icurﬂy Instrument. Howover, this uption shall not be oxorcised by Leador if exorcino in prohibited by ledoral luw s af the dato

of this Security Instrutmont, : o

If Lender exercises thix uption, Lender shail give Borrower notice of seceleration. The notice shall provide & period of not
Juse than ¥ sdava from the date the notive in delivared ar mailed within which Borrower must pay all sums secured by this
Sectinty tnstrament. {f Boreawer lails 10 pay these suma prioe 1o the expirstion of thi perioed, Londer may tnvoke sny remedios
permitied by this Security Insteumont without fisrthor actice or domamt on Bosrower, :‘

i8, Borrower’s Right tn Reimatste, 1f Borrower meals vertain conditions, Borrower shall have the right (o hieve =
saforcomunt of thiv Securily Instrument discontinued 88 spy:tina pring tn the carlior or: (1) 3 duys (or wuch ather peiid ax - *
applicabla lew muy speaily Jor suinstalocmnt) hsfor ale of the Property passuant ki any power of aulo eontkined in th'm',:
Security Tantrumient; or (h) entry of 4 judytinnt onforeing (s Socurity histrimont. Thoso cnnditione dro tht Borrowor: (1) pays ~,
Lender &l sums which thon would be due undur this Security Instrsment und the Noto an if no eceeloration had ovctiniad; )
cures uny default of uny other covonants ar agreomeits; (c) puys sil oxpenses incarred in coloring fhis Hecunty Instriment, -;

; including, but not finited fo, ressonable wtiomeyn’ fega; and (d) takes sich wcticn ss Londer tray rousonubly reguiee to asnis '
that the Lien of tiiv-Securily [nstrumont, Lendor’s rights in the Property and Borrowar's abligution to iy the sumn wecited by
-this: Becurity nutnunest shall continue unchanged. Upan roinstatomnent by -Borruwer, thiv Security {nstrument snd the
obligntions secured hevety ahatl romain fully oftective s if no sccoleration had accurred. However, this right (o reinatate shall
not apply tn the case of wcedkartion under puragraph 17.

19, Sule of Note; Chaaweof $oan Servicer. The Noto or a partisl intersst in the Noto {(ingether with this Security
Instriiment) may bo skl ono or ors times without prios notive to Borrawer, A sale nuy tesilt in w chinyo in the siitity (kaown
ax the *Loun Servicer”) i collécis monthly pryments due under the Noto and this Security fnstrumont, Thero alvo may hie ono
ar masre chungus of the Loun Servicer uarabied (0 milo of tho Nats, I thoro Ik a change of the Loun Serviver, Borcower will bo
given written nutive ol tho chango iy sceordanso with parngraph 14 nbove knd npplivahle law, The notice will siate tie nuite and
ackdrens of fho new Loun Serviver and th s do which peyments shouid ho o, The notice will alwo contatn any tther
informution reguired by applicablo ., o

26, Hururdous Substances, Borrower stirll a0t vause or pormit the presense, use, dispossl, storsyy, or rolease i My
Hazardous Substances on or in the Property, Hurrowor shatl ot deo, aor silow anyone ol (o da, anything atfecting the
Property that s in viclution ol any Enviconmental Law, Tno preceding twor sentences <hall aot apply tu the prasence, use, or
storago nn the Property of simall quantitics of Hazardous Subiianves that aro gonsrally recognized lo bo sppropriate to pirmal

residential uses uridd to muintonanvs of the Proporty. »
, Rartewor shall promptly give Luncker weilton notice of any tuvestgation, civim, domand, lswsiit o other aviion hy any
governmantul or mgulatury agency of private paty involving the Propercy wnd way Hazardous Subatance or Bnvirunnwatal Law
of which Borrower hus actunt knowledge, 1 Borrower loarns, or is notifics by any gavernmentai ar rogalutory suthorily, thm
any remaval or other remedintion of any Huzerdous Substance affecting the Plopery. in necessary, Borrowor shull promptly tako
all necesuary rumedial actions in accordance with Bavironmental Law,

Ax tred in this paragraph 20, "Huzardous Subwtancos™ aro thoso substunces dotbesd av togic or hazaedous sibatsnces by
Environmentsl Law and the following siubstunces  gasatine, kerosns, athor Hamneicie nr taxiv putreioum prosucts, foxic
pentlcitan aned horhicidos, valutile solvoniv, matoriale containing asteiston or furmaldehyde, ad ridiouctive matatins, A used in
this pacgragis 20, *Envirommental Law" means Todaral laws soit taws of the jurisdiction wheze the Property is located thet
relute 10 hoslth, sadely or environmenial protection,

 NON-UNIEORM COVENANTS. Borrowor snd Lendor turthet covonant and agrea an fulluwe

21, Acceloration; Remedics, Lender shall give solice to Borrower prior 1o uccelerstion follcwiny Borrewar’s hreuch
of any covenunt or agreanient in this Secarity Iosteumont (but pos prioe to acecurstion under pacgruph 17 unles
upplicable Iaw pravides otherwivel, The notive shall specify: (0} the defaulty (h) the netim required to core the defanlt;
(¢) n dute, not Tess thun 30 days Frons the date the notlee by glven to Borrawer, by which the defuult maxt be cured; und
(d) that fullure to cure the defaall on or before ihe duty specified in the natice may result o aeeelerntion of the sums
secured By this Security Intrument, fereclosure by judicial proceeding and sale of the Property. The antlee shull further
informs Borrower of the right 1o relustate ofter seceleration and the right to assert in the forechnsure proceeding the
ton-existenco of & default or winy other defense of Borrower to neceferation and forechmore, I the defanlt in not cured on
or hefore the dute specified in the aotlee, Lender, et ity option, may reguire immediate puyment in full of all suma
secured hy this Security fnstrument without uribwr denund mnd nwiy forecloss this Security Instrument by judicial
proceeding, Lender shall be entitled o collect ofl expurves incureed in pursuing the remedios provided In this paragraph
21, including, but not timited to, rewsonublo uttorneys® fees und costs of ittle evidenco,

22, Relense, Upon paymeat of all suims secured by this Security lostrument, Londer shull roloaso this Security tnstrumeni
without charge to Borrower.  Borrower shall pay any cocordation cosly,

23, Waiver of Homesteud. Borrower watves alf right of homestead sxamption in the Property. Formn 3091’: "‘"’
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