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yx  THIS MORTOAZRE ("Security Instrument”) in givon on MAY 13 L1094
8 The Morigagor i3 %0S MADRIGAL AND MARTHA MADRIGAL , HUSBAND AND WIFE

L4

whoes addrena {s 3332 WES( UFRSHING ROAD
CHICAGO, ILILyOIS 60632 ("Borrower"). This Hecurity Instrumant » given w0

18T CAROLINA CORPORATION .
which is organized and exieting under the invia~f THE 3TATE OF SQUTH CAROLINA , and whoae
addressiz P.O., BOX 22287

CHARLESTON, SCUTH CAROLIAA 29413 (“landur”), Borrower owen Londcr the principal sum of
EIGHTY ONE THOUSAND NINE HUNDRED FIrTy THREE AND 0C/100
Dollars (US, § 81,953.00 ). 'Thin deht in sviderced by Burrowor's note dated the sume date an this Becurity Instrument
{("Note"), which provides far monthly payments, ‘with the full debl, Il net paid enrller, dus nnd payable on
JUNE 01, 2024 . This Security Instrament wcures o Lendar: (n} the repayment uf the debt svidenced by
the Note, with intereat, and all renewals, extensions and modifizriions; (b) the pnyment of nll other sums, with interost, advanced
under Parugraph 6 to protect the security of thia Security Insizurient; and () the performance of Borrower's cavenants and
ogreemunta under this Security Instrument and the Note. For this paryece, Borrower does hereby mortgnge, grant and convey to

Lender, the fallowing described property locnted in CooK County, Hlincls:
LOT 127 IR BARTLEY'S 38TH STREET ADDITION, A SUBRIVISIUN OF BLOCK 15 AND 1OT ) IN BLOCK

14 IN J.H. REES’ SUBDIVISION OF THE NEST 1/2 OF THE SOUTA WEST 1/4 OF SECTION 35 AND OF
THAT PART OF THE SOUTHEAST 1/4 OF SECTION 35 LYING SOUTH OF THE ILLINOIS AND MICHIGAN
CANAL, IN TOWNSHIP 39 NORTH, RANGE 13 EAST CF THE THIRD PRINC{ZAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. PIN: 16-35-413-035, VOL. %08

which has tha addressof 3332 WEST PERSHING ROAD
(Straet]

CHICAGO , Hlinols 60€32 ("Praperty Addrees’);
(City} {2ip Code)
TOGETHER WITH all the improvementa now or hereafler erectod on the property, and all ensements, rights, nppurtenances,
rents, royaltiss, minerni, oil and gan rights and profits, water rights and steck nnd all Axtures naw or hereaftor & part of the
property. All replacementa and ndditions shall also ba coversd by this Security Instrument. All of the foregoing is referred o in this

Ascurity Inntrument na the "Properiy.”
BORHOWER COVENANTH thnt Hormwer I lnwlilly seizod of the satate horeby conveyed and has the right to movigage, grant

and convey the Property and that the Property in unoncumbered, except for encumbrances of rocerd, Borrowsr warrants and wil!
defand gonerally the title to tho Property agninst all claims and demanids, n.lbjm to nny oncumbrances of record,
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1. Paymaent of Principal, Intarest and Late Charge. Borealvar shall pay when due the prineipnl of, and interest on, the debt
svitenced by the Note and Inte charges due undar the Noie,

2. Monthly Payments of Taxes, Insuranco and Other Charges. Borrowsr shall include ir ench monthly payment, together
with the principn! and intorest as sat forth in the Note and any inte charges, an instaliment of any (a) taxes and apscinl nasersments
lavied or to be lovisd agninat the Praperty, (h) iensehold payments or ground ranta an the Property, and (c) premiuma for insurance
required by Parmgraph 4.

tnch monthly Snetaliment for toma (1), (b), and (c) shall aqual ana-twelch of the unnun} umounta, as reasonably estimated by
Lendor, plus an amount suMclent ta maintuin an additionai balance of nat more than eno-eixth of the satimated amounts. Tha fult
annual amount for ench {tam shall bo necumulnted by Lender within o pertad ending one month hefore an item would become
delinguent. Lender ahall hold the amounta collected in truat to pay items (n), (b}, nd {c) before they become delinquent.

If at any time the satal of pnyments held by Lender for {toma (a), (b), and (c) together with the future monthly paymenta for such
items payabio to Lanisr prior to the due dntos of such {tams, sxceods by more than ono-aixth the sstimaled rmaunt of paymsnia
required to pay such ieris when due, nnd if pnymenta an the Note are current, then Lender ahall aithsr refund the excess over
one-slxth of the estimakd raymonta or cradit the oxcess over uno-aixth of the ostimatad payments to subssquent paymenta by
Borrower, at the option of Bairawsr. If the total of the paymenta made by Borrower for item (n), (b), or (c) in {nsaMicient to pay the
itam when due, then Borrower shit nay to Lender any amount neceusary to make up the deficioncy on or before the date the jtem

becomes due.

{n any year in which the Lender must pay a <crigage {nsurance premium 1o the Secratary, sach monthly paymant shall also
\ include either: (1) an installment of the annunl mortinge insurance premium to be pald by Lender ta the Bacretary, or (it) m monthly
charge inatend of » mortgngs insurance premium 17 this Becurity Instrument {n hold by the Becretary. Each monthly inatallmeni of

% As used in this Security [nstrument, “Sezroary” means the Becrotary of Housing and Urban Dovelupment av his or her designoe.

; \ the mortgnge insurance pramium shall be in na umant avficient to accumulate the ful) annual mortgsge invurance premium with

\ Lender one month prior ta ths date the full annual morigage inevrence premium v due to the Bscretary, or If thia Bevurity

Inatrument is held by the Secrotary, each monthiy charge ranll'be in nn amount oqunl to one-tweilth of one-half percent of the
nutstanding principal balance due on the Nota,

If Borrower tendars to Londer the full payment of all sums securvd by thin Sacurity Instrument, Borrawer's account shall be
credited with the balance remaining for all installmonta for itema (a), tby, sn 2 (¢) and any martgage insurance premium installment
that Lerder han not become nbligntad to pay to the Sscratary, and benilze shall promptly refund any excesn funds to Borrawer.
Immodiately prior to a foreclosure sale of the Property or its acquisition by Leider, Rorrower’s account ghall be credited with any
belance remninirg for all inatalimenta for itoma (a), (b), and (¢).

8. Application of Payments. All payments under Paragrnphs 1 and 2 shall bo appiicd by Lander as foliows:

Firat, to the mortyngo insurance premium to be paid by Lender to the Sscretary or te (ho monthly charge by the Becrotary
instead of the monthly mortgage insurnnce premium;

Second, to any taxes, specinl aesessments, lensehold payments or ground rents, and fire, tlood »nd other hazard (nsuranco
premiums, as required;

Third, to interest due under the Note;

Fourth, to nmortization of the principni of the Nots;

Fitth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrawer shall insure all improvements on the Property, whether now in
exintance or subsequently srected, ngninst any hazards, casualties, and contingoncies, including fire, for which Lender requires
insuzance. This insurance shall be maintained in the nmounts and for the periods that Lender requires. Barrower shull also insure
all improvements on the Property, whether now in existence or subsequantly erectad, agrinet loes by fionds to the oxtent requirad by
the Secrstary. All insurance shall be carried with companies approved by Lender. The insurance palicies and nny renewala shall be
held by Lender and shall include loss payable clnuses in favor of, and in & form accoptabls to, Lender.
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{n the event af loss, Borrower shall glve to lender immedinte natlce by mni). Lendar may make pn(ml' of loss If not mnde promptly
by Borrawer. Each Insurance compeny convernad in hershy authorized nnd directed lo make payment for wuch jose directly to
Landar, instend of to Borrower and to Lender jointly. Al ar any part of the {nsirance procaeds mny be applisd by Lender, nt it
aption, elther {n} ta the reduction of the indabtadnese wndar the Note nnd this Becurity Instrumesnt, first to any delinguenl amounta
appied in the ordar in Paragraph 3, nnd then to prepayment of principa, ar (b} ta the restoration or repair of the demaged Property.
Any npplication of the procesds to the princtpul shall not extend or pastpone the dus date of the monthly payments which are
refurred to in Parngraph 2, or chinge thie amount of such pnymonts. Any excems insurance procesds avar an amount required to pry
all autatanding Indedtadnons untur the Note and this Hecurity lnstrumient shall be paid t the entity lagnlly sntitisd thersta,

In the event of foroclosure of this Securily Instrument or other tmnafer of titla tn the Property thai extinguishes the
Indebtedness, nil right, title and tntoreat of Boyrower in and to lnsurance policies in furcy skall pass io the purchaser,

5. Oooupancy, Precervation, Maintunance and Proteotion of the Properiy; Borrower's Loan Application; Laaseholds.
Barrowsr ahail occupy, satablish, and use tho Property ne Borrower's principal residence within sixty dayn nfiar the oxecution of this
Security Instrument ad shall continue ta occupy sho Proparty au Barrowar's principal residence for at lsant ane year alter the date
of occupancy, anleas the Sacrotnry determines this requiremant will caumoe undue harduhip for Bormwer, or unless extenuating
circumatances vxist which ara boyond Borrower's control. Borrower ahall notify Lender of any extenunting circumstunces. Borrower
shall ot commit wasts ar Zostiev, damago or substantially chango the Property ur allow the Propurty to detariornte, ressoninble
wear and tonr excopted. Londet may inspect tho Property IF the Property in vacant or ahandoned or the loan ta in default, Lender
muy tuke rensonnble action W protsct nnd prosorve atich vacant of abandaned Proparty. Sorrawer shall alse be in defeult {f
Hormwer, during the lonn applicnties jirocess, gnve matoriaily falae or Innceurnts informntion or statements o Lander (or fuilad tn
provide Lender with any materinl information)dn connaction with the loan evidanced by the Nota, Including, but tiot limited Lo,
representations concerning Horrower's accupaney.of the Property aa a prineipnl renidesice. If thiv Becurity Instrument le on »
lensohold, Borrower shall comply with the provision of the lease. If Borrower noquires fes tte Lo Lhe Property, the lensehold and
fea title shal! not be merged unlass Londer ngrase to Lhe merger in writing.

8. Charges to Borrower and Protsction of Lender's Rights in the Property. Borrowsr shall pay all governmental or
municipal charges, fines and Impositions that nrw not inclutied 'a Fatnygrnph 2. Berrower shnll puy thass obligations on time directly
to the entity which is owed the payment. If failure to pay woult pduarmely affect Lender's inteveat In the I'roperty, upon lenders
requeat Borrows: shall promptly furnish to Lendsr receipts ovidancing nase paymonta,

If Borrower fails to make these paymanta or the payments required by fwiagraph 2, or falls to perform any other covonants and
agreements contained in this Security [nstrumont, ar thers is n legnl procead.y thal may signifieantly affect Lender's rights (n the
Property (such an & procesding In bankruptey, lar condemnntion or to enforce 12ws or roguintions), then Lender mny do and pay
whatever ¥ necessnry to protect the valie of the Proporty wnd Landers vights i o Pruperty, including the payment of taxes,

hnzord insurance and other {tams mentionsd in Paragraph 2,

Any amounts disbursed by Lendor under this Paragrnph shall become nn ndditional dobt 5f Borrowsr and be securad by this
Becurity Instrument. Those amaunts shnll banr interost from the dnte af disburwement, al the Nzie rate, and at the option of Lendar,

shall be immedintaly due and paynble.

7. Condemnation. The proceadn of any sward or claim for dumages, direct or conssquantinl, 17 connoctinn with any
condernnntion or other taking of nny part of the Proparty, or fur conveyrnce in pince of condemnation, are heelsy nssigned and shall
be paid to Lender to the uxient of the full nmount of the indebtodness that remains unpaid under the Nuie and thia Becurity
Instrument. Lendar shail apply euch procosdu to the roduction of the indebtednoss under the Nots and this Security Instrument,
firat W any delinquent amounta applied in the order pravided in Parngraph 3, and then to prepayment of principal. Any npplication
of the procesdas to the principal shall not extend or postpone the duo date of the monthly paymonta, which are referred to in
Paiagraph 2, or change the nmount of such puymenta. Any excess procewds nvar an wmount required o pay all outetanding
indebtednuss undor the Note and thils Security Instrument shalt be prid Lo the entity logaily sntitled thersto,

te

8. Pees. Lender may collect foea and charyos authorized by the Secrotary.
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' %, Grounda for Acceleration of Doht. -
(a) Dafwult, Lender may, except an Jimited by reguintions Insusd by the Becratary in the cnse of pryment defuully, require |
Immadinta paymant in full of all auma secured by this Security Inatrumant it
(1) Barrower defnults by falling to pay fn (sl any monthly piyment required by this Becurity Inatrument prior to or on
the due data of the next monthly puyment, or
(i) Borrower defaults by fafling, for a pericd of thirty dayw, to perform any other obligatiana contained in this Becurity ‘
Inatrument,
{b) Sale Without Credit Approval. Lender shall, if permitted by applicablo law nnd with tho prior approval of the |
Secrutary, require immediate payment in full of all the sumna socured by thie Becurity Jnatrument if!
(i) A)l or part of the Praperty, or n baneflcial intereat in o trust awning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i§) The Property is not occupied by the purchaser or grnntoe as hio or her primary residence, or the purchaser or grantee
doen 80 occupy the Property, but his or her cradit has not been upproved in accordance with the requirements of the
Secretary.
{0) No Wai*av, If circumstancen nccur that would parmit Lender to require immediate payment in full, but Lander does not
require such psyments, Landar does not waive |ta rights with reepect to subseguent eventa,
(d) Regulation ot HUD Secretary. In many circumatances regulntions issusd by the Becretary will Himit Lender's
rights, in the cas of payment defauits, to raquire immedinte payment in full and foreclose I not paid. This Becurity
Instrumant does not ruttorize seceleration or foreclosure If not pormitted by regulatinne of the Secretary,
{e) Mortgage Not Inaused. Borrowsr ngrees that should this Becurity Inatrument and the Nota secured thoreby not be
ollgible for insurance undes-inm Nntionnl Housing Act within  NINKTY DAYS from the dute horeof,
Lender may, at ita option and ratvithatanding anything in Parsgraph 9, require (mmediate payment in full of all sums
secured by this Security Inatrumeri. A written atatament of nny anuthorized ngent of the Becratary dated subssquent lo
NINETY DAYS from che \nto hersof, declining to inuure this Bacurily Instrumsnt and the Nots securad
theroby, shall be doemed conclusive pioei wf such insligihility. Notwithstanding the foregoing, this aption moy not ba
oxerciaed by Lender when the unavnilabliiiy o insurnince fs solely duo to Lander's fallure to ramit n morignge insurance

premium to the Secretary,

% 10. Rolnatatement. Borrowsr how n right to be reinatited if Lander han wquired immediate puymant in full becausa of
% Borrower'a failure to pay nn amount due under the Note or Liia 8scurity Instrument. This right applies aven ufter foreclosurs

proceedings arv inatituted. To reinstato the Becurity [nstrument, Borrowor shall tundar in a lump sum all amounis required Lo bring
Borrower's account current including, 1o the oxtant they are obligntion~ % Borrawsr undsr this Becurity Instrumont, foreclosure

. ) costs and reasonnble and customary attorneys' fees and expenses priperly nusocinted with the foroclosure proceeding. Upon
reinstatoment by Borrowor, this Security Instrument and the obligntions thut it wscures shall remain in offect ne i Lender had not

\ rsquired immediate payment in full. However, Londer is not required to permil reinstntement it (1) Lander has nccepted
reinatatement aler the commoncement of forsclusure procsedings within two yenra 'ininedinlaly preceding the commencement of a
current foreclosure proceeding, (il relnatatement will procluda foreclosure on diffarent grounds in the Mcure, or ({if) reinatatoment

will ndversely affect the priority of the lien cronted by this Security Instrument.

11. Borrower Not Released; Forboaranos By Lender Not s Waiver. Extension of the titae of payment or modifieation of
amortization of the suma secured by this Security Instrument granted by Londer to nny successot i i.¢7vent of Borrower shall not
operate to relesse the linbility of the original Borrower or Horvownr's succossar in inlerest. Lander shall not bo required to
commanne procoedings ngninat any successor in intaront ar refuse to extond Ume for payment or otherwise modity amortixation of
the suma secured by this Security Instrument by reawon of wny damand made by tha arigine] Barrower ar Rayrower's sucosssors in
Intereat. Any forbsarunce by Lentor in sxorvising any right or remedy shall not be n waiver of or preclude the exorcise of any right

ar remedy.

18, Auccesnars and Assigne Bound; Joint and Bevera) Lishility; Co-Bigners. The covenants and agresments of this
Security Instrument shall bind and benefit the succensarn nnd assigna of Lender and Borrower, subject 1o the provisions of
Paragraph &b), Horvowor's covenants and ngresmonts whall ba joint nnd severnl. Any Borrower who co-migna this Bocurityw
thstrument but does not oxscute the Note: {n) in co-signing this Security Instrument only W mortgnuge, grant and convey that
Borrower'a inlerust in the Property under the terma of thin Security Instrument; (b) is not personally oblignted to pay the sums
securod by thin Security Inatrument; nnd (c) ngrees that the Lander nnd rny other Hlorrower may ngres to extend, modify, forbear nr:,
make any necommodations with regard to the Wrnim of this Security Instrumont or the Note withoul that Borrawsr's consent.

Gt
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18 Nailoss. Any noties s Borrower provided for in this Hmm}ly Inat rimtent ahn!l'hu itvenhy daiivering It or by malltng iv by
first clane mall unless applicablo Inw roquires use of another mothid. The notler ahall be dirociad (o the Property Address oi any
other address Borrowar deslgnates by notica tn Lendar. Any notice to Lender shull be given hy first clase mnil Lo Londer's address
stated herein ar nny address Londor dosignalos by nutice io Burrower. Any notice provided for in this Beourily Instrument shall be
desmed to have been givan o Borrower or Lendsr when given as provided in this paragraph.

14. Govarning Law; Beverability. Thia Security Inatrument shall be guverned by Faderal inw and the Inw of the jurisdiction in
which the Property is located, [n the avent that any provision or clause of thin Becurity Inatrument or the Note conflicta with
applicable law, such conflict ehill not affect other pravistons of this Sacurity Insirument or the Note which can be given offect
without the conflicting provision. To this end the provisions of this Security Instrumont and the Note are dociared %o be sevarable.

18. Borrowar’s Copy. Horrower ahnll be given ane conformed copy of this Becurity Instrument.

16, Assignment r? Ronts, Borrower unconditionnlly nsaigne and tranafers to i.ender all the rents and revenues of the Property,
Borrower authorizea Londer or Lander's agenta Lo enllect the rentn and rovenuas nnd hereby directs sach tunant of the Property to
pay the rents to Landor ~v Lender's ngenta, However, prior to Londer'a notice to Horrower of Borrawer’s branch of any covenant or
agreement in the Becurlyy 175'trumont, Burrower shall collect and recaive all ronta nnd revenues of the Property ns trustes for the
benefit of Lender snd Burenvwe:: This nastgnmant of renta eonatituton nn nbsoluta nasiynment and not an asignment for additional

security only.

If Lender gives notice of breach w0 Borrower: (a) &!) rents received by Borrower shall ba held by Horrower na trustes for benefit of
Lunder only, to be npplied to the sums sueend by the Bacurity Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; nnd (¢) sach tenant i e Property shall pay all reats due and unpaid to Lender ar Lender's agent on
Lander’s writton demand to the tenant.

Borrower has not executed any prior assignment =7 i rents and han not and will not perform may act that wonid srevent
Lender from exerciaing its rights under this Paragraph 18.

Londer shall not be required to enter upon, take control of c'r ninintain the Property before or afler giving notive of breath to
Borrower. However, Lender o u judictally appointed recelver may di s at any time there in a breach, Any application of rents shall
not cure or wajve nny default or invalidute any other right or remedy . Lander. This assignment of rents of the Property shal
terminnte when the debt secured by the Security Instrurnent. is pnid in full:

NON-UNIFORM COVENANTS. Borrowor and Lendar further covenant nnd r.yree ra follows:

17. Foreclosure Procedure, If Lender requires immediate payment In full unZec Paragraph 8, Lander may foreclose
this Becurity Instrument by judicial proceeding. Lender shall be entitled to collant il axpeness inourred in pursuing
the remedies providad in this Paragraph 17, including, but not limited to, reasonath uttorneys’ fees and costs of itle

evidance.
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M, Holonne,  Upon puyment of all sume sectired by this Hecurily funtrument, Larter leli'ml“iu thin Hecurity instrumant
without charge Lo Borrawar, Borrower shall pny nny racordation coats.

19, Walver of Homenteas. Horrower waiven nll right of homestead exemption {11 tho Proparty.

20, Kiders to this SBecurity Inatrument, If one nr mare ridsre are executed by Borrower and racorded together with thie
SBecurity Instrument, the cavennnta and agreemonts of each wuch ridor shall be {ncorparated into und shall smend and supplement
the covenanis and ngreements of this Security Inwirument nu if the rider(s} waro n part of this Security Instrumsnt, [Check

applicable box(es}
{ } Condominium Rider ] CGrodunted Pryment Rider [ ] CGrowing Equity Rider

‘[ ] Pinnnad Unlt Development Rider L Other(s} [wpecifyl ARM RIDER

BY SIGNING BELOY/, Borrower nceajita and agrean to the tarme snd covenants cantained in this Bacurity Inatrement and in any
rider(a) sxecuted by Borrov:or and recorded with™,

v QL) RN )
. y//tf/ kAN (Legars Waaéugaj_.m_, (Aawl)

e e e it 2t e £ 2 gy ey b

JrEUS MADRIGAL Sarrower
. - 1] ¢
/ ~ ‘WayJuo: Wadri 390 .. . G
MARTHA MADRIGAL Borrowst
. Q e (Boa)
\5 -Borrowsr
] % O (Senl)
. % -Borrowar
§‘ e {Hpasn Bufow Thia Lino Yor Aaknur/zdgment] -~

L]

STATE OF ILLINOIS CooxX Counly sm
LA ,({) ZMJEZ:{W/ 7 Notary Public in and for sald county and state
do hareby celiify that  JESUS RIGAL AND MARTHA MADRIGAL

, porsonally knowt
to me to be the same person{s) whose namels)  ARL subscribed to the foregoing Instruyient =npeared bofore me thia day In
porvon, and acknowledged that THEY «igned and detivared the said taatrumentas  THZIR free and voluntary
act, far tho uses and purposes thorein set forth.

Given under my hand and officinl seal, this 1374 dnyof  MAY . 1591 .
My comem r:rnfbMIAL SEAL* dl(é// )Zy] ,,14', :
AWY M. PIETRANDUONG (Y I Sk
mTMV PUBLIC, STATE OF LLINOIS Notary Public

COMMISSION EXPIRES 2/1 1197

Thin Inatrument was pregared by:

1ST CARCLINA CORPORATION

P.0. BOX 2228)

CHARLESTON, SOUTH CAROLINA 29413
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THIS ADJUSTABLE RATE RIDER is made this 13TH duy of
MAY , 1894 |, and is {ncorporated into nnd shall be desrmed to nmend asnd supplement the Murtgaye,

Deed of Trust or Becurity Deod (“Sacurity Instrument™) of the sama date given by the undersigned {"Borrewer’) to secure Borrower's
Note ('Note")to 18T CAROLINA CORPORATION

(the “Lender’) of Lhe same date and covering the property dencribed in the Securily Instrument and located at:
3332 WEST PERSHING ROAD, CHICAGO, ILLINOIS 60632

{throperty Addroes)

THE NOTE CON'2:1'S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PA’ MENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

CHANGE AT ANY ON V!ME AND THE MAXIMUM RATE THE BORROWER MUBT PAY.

ADDITIONAL COVENANTS. In_cddition to the cavennata and agreoments made in the Security Inatrument, Borrower and
Lender further covenant and ngree as follcwa:

INTERESY RATE AND MONTHLY PAYMENY CHANGES

{A) Chiange Date
The intareat mte may change on the firet day oy OCTOBER , 1095 | and on that day of each succeeding yenr.

“Change Date” menns anch date on which the interest rate < vald change.

(B) The Index
Beginning with the first Change Date, the interuat rate will bs Fasod on nn index, "Index” meuns the weekly avornyw yieid on

United Siates Treasury Securities ndjusted o a constant maturity of 4rs yenr, as made available by the Faders! Reserve Board.
“Current Index” means the moet recent Index Sgure nvnilable 30 dayw befir: the Chinnge Date. If the Irudex (ns deflned above) is o
longer avaitable, Landsr will use as a new Index nny Indux preacribed by the tcretary. As used in this Rider, "Secretary” means the
Secretary of Housing and Urban Development or his ar hor designes, Lender will j;ive Sorrawer notics of the new Index.

(C} Caloulation of Interost Rate Changes

Beforo snch Change Date, Lender will caictlate a new Interest rta by adding » mangin of TNO AND 000/1000
percentage points ( 2.00000 %) to the Curvent Index and rounding the aum 1o the nen'est one-sighth of ane parcentage point
{0.125%). Subject to the Htmits stated in Parugraph (D) of this Rider, this rountded nmount will iw the new interes: rate until the next

Changn Date.

{D) Limits on Interest Rate Changes
Tho intersst tate will never increnso or decronse by more than one percentage point (1,0%) on any «ingle Change Dats. The

interest rate will nevor be more than five percentage points (£.0%) higher or lowsr than the initial intevscs rate av stated in
Purngraph 2 of the Nato.

{E) Caloulation of Payment Change
If the intereat rato changes on & Change Date, Lender will enleulnte the nmount of monthiy payment of principal and interest

which wauld be necessary (o repay the unpaid principal balance in [l at the maturity date at the new interost rate through
substiintially equal paymenits. In making such eniculation, Lendor will use the unpaid principnl balance which wnuld be owed on
the Change Dato il thure had been no default in payment on tha Note, reduced by the ninount af any propayments to principal. The
resttit of this eateulntion will be the amount of the now manthly payment of principal nnd interest,

{F) Notice of Changes I
Lendor will give notice to Horrowsr of any chunge in the interest rate and monthly paymunt amount, The notlce muat be -

givan at lenst 26 daya before the new manthly payment amount is due, and must sat furth (1) the date of Lha notics, (i) the Change >
Duta, (ii) the old intarest mte, (Iv) the new interoet rate, (v) the new monthly pnyment amount, (vi} the Current Index and tho date pa
it waa published, (vii) the method of calculating the changw in monthly payment amount, and (vHi) nny ather information which may 2.4

be required by law from time (o timn. ")
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{G) Effoctive Date of Changes
A new intarest rate ralculated |n accordnnce with Paragrnpha (C) nnd (D) of this Rider will become effective an the Change

Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 28
days nfter Lender has given Borrower the notice of changes required by Parngraph (F) of this Rider. Bortower shall have no
obligation to pay any incrense in the monthly payment nmount ealeulated in accordance with Paragraph (E) of this Ridor for any
paymaent date oceurring less than 25 days aftar Lender hns given the requirod notice. If the monthly payment amaunt ealculnted in
accordance with Paragraph (K) of thia Rider decrensad, but Londer failed to give timely notice of the decraase und Borrowar mads
any monthly payment nmounts excosding the pnyment amount which should have boon stated in n timaly notice, then Barrower has
the option to sither (i) demnnd the return to Borrawer of any excess paymant, with interest tharenn at the Note rnte (n rata equal to
the interuat rate which should have beon stated in n timely notive), or (11) requiest that any excesa payment, with (ntareat thereon at
the Note rate, be applied as payment of principal. Lendsr's obligation ta return any axcess payment with interwat on demand in nat
assignable evan If the Nota fs othorwise nesiynec befurs the demand for return is mnde,

BY SIQNING BELOW, Borrower accepts und ngrees to the lerms and covenanta contained in this Adjustablo Rate Rider,

\ s
..'L& aw/)ﬂﬁaﬁg% o ®EAL)

Je3Us RICAL Borrower

Aomax Thoa. viced s\ 9as. . GEAL

MARTHA MADRIGAL Borrower

W (BEAL)
Borrower

L. (BEAL)
Borrowar
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