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Equity Credit Line Mortgage
o7 THIS MOHTGAGE (" Security lns:mm—n') is givon on  __APRIL 25 . 1994_. The morigagor

LPERM
i {"Borrowef‘j.

This Security Instrument is given to _Zhe Firet Na gQ.
whichisa .National Bank _organized and existing imder thalawa of _tho Unitad States of America
M whoseaddress s _ One Pirst Nationai Plaza Chicaqo  lincis_6D67C_{1lender}) Borower m
Lender the maxdmum principal sum of ____SIXTEEN THOUSAND AND NO/100
Doltars (U.S. $ 16,600.00 }, or the aggregate unpaikd amount of al loans and any disbursements made
by Lender pursuar: to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”}, whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This detr Is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
dabt. ¥ not paid earfler, due and payable five years from the issua Date (as defined in the Agreemant). The Lender
wilf provida the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as cefined In the
Agreemont). The Draw Period may be extended by Lendar In #s sole discretion, but in no avant later than 20
yoars from the dats hereof. All fiture loans whil have the eame flen prlodty as the onginal loan. This Socurity
Instrument securer :a Lender: (a) tho ropaymant of the debt evidencoed by the Agreement. incuding al principal,
tnlerest and other ciiagesa as provided for Iy the Agreemant, and all renewals, extensions and modifications; (b)

the payment of al! ciivyi sums. with interest, advanced under paragraph 6 of this Securty Instrument to protect
mg security of this Sccumies-Instrument; and (¢} the performance of Borrower’s covenants and agreements under
this Security instrument and the Agreement and all renewals, extensicns and modifications thereoi, ail of the
foregoing not to exceed twice e maximum principal sum stated above. For this purpose, Bommower does hereby
morigage, grant and convey ‘o Lender the follcvnng described property focated in COOK County,
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COYZULYE

fermanent Tax Number: 170320105910!.0

which has the address of MW;_&&J
f'Pmperty Addfess‘)

TOGETHERWITHaHtm lmpmvemms noworhemaftsremctad on the progerty, and anaasametns rights
appurtenances rems, royalties, mineral, of and gas rights and profits, claims o demands with respect to
insurance, any and all swards made for the taking by eminent domain, water rights aitJ stock and all- fixtures now
or hereafter a part of the property. - All replacements and - additlons shall also be cave'ed by this Security
Instrument. All of the foregomglsreferredtointﬁsSecurHyIMasthe'Property’

- BORAOWER COVENANTS that Berrowsr is lawfully seised of the estate hereby conveyed 2.v.i\as the right to
mortgage, grant and convey the Property-and that the Property is unencumbered, sxcopt for cneambrances of
record. Sormowser warrants and will defend generaily the tile 10 the Property against all daims =d denands,
subject to any encumbrances of record. There ks a prior mortgage. from Borower 10 FIAGT NATIONAL BANK OF
CHICAGO dated 11/10/% and recorded as documem number 932§2544

: *"—:; COVENANTS. Borrower and Lender covanant and agree as folows:
\ ‘t.. Payment of Principal end Interest. Borrowar sha!l prornpt!y pay when due the pdnci-pa! of and Irvtaraa on
cﬁ,,g medebtevbzncedbythe Agreement. . -

= -2, Appiication of Payments. All paymenls received by Lender snalt be applled ﬁrst to Intemst then to olher

r—. 913 charges and then to principal.

< ) 3. ‘Charges; Liens. Borrower shall pay alt taxes, assesmems. chafges. fines, and knpositions am'ﬂm!able 1o

€3 the Property, and leaszhcld payments or ground rents, ¥ any. Upon Lender’'s request, Borrower shall promptly
> fumnish to Lend~, ali notices of amounts to be pakd under this -paragraph. The Borrower shall make these

payments directly, and upon Lender's request, prompﬂynlmlsh 10 Lender receipts evidencing the payments.

T}  Borrower shall pay, or cause to be pald, when due and payable ali taxes, assessments, water charges, sewer
charges, iicense fees and other charges agalnst or In connectlion with the Property and shall, upon request, .
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, conltest the
- validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
:_;' Intention of Borrower to contest the same before any tax or assessmenl has been incredsed by any interest,
- penalties or costs, (b} Borrower shall first make afl contested payments, under protest if Bormower desires, unfess
o such contest shall suspend the collection thereof, (c) neither the Property nor any pan thereof or interest therein are
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at any time in any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall furnish such
security as may ba required in the contest or as requested by Lender,

4. Hazard Insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazands, inciuding floods or ooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the peticds that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. H Borrower faills to
malntain coverage described above. Lender may, at Lender's oplion, oblain coverage to protect Lender’s righis in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable 1o Lender and shalt include a standard mortgage Clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shaill promptly give 1o
Lender all receipts of paid premiums and renewza! notices. In the event of loss, Borrower shall give prompt notice
1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Botrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Piuoerty damaged, if the restoration or repair is economically feasible, Lender's securhy is not
tassaned and 8o~ awar i5 not in delault under this Security Instrument or the Agreement. If the restoration or repalt
is not econoicriy feasible or Lender's security would be lessened, Lhe insuranca proceads shall be applied to
the sums secured by this Security Instrument, whether or not then due. with any excess paid o Borrower. |If
Borrower abandons fhe Property. or does not answer within 30 days a notice irom Lender that the insurance
carmrier has offered to soh'e a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds Lo repair of resiors the Property or to pay sums secured by this Security Instrument, whether ot not then
due. The 30-day petiod wil bagin when the notice is given.

H under paragraph 19 the P.operty Is acquired by Lander, Borrower's right to any insurance policies and
proceeds resutting from damage t7 the Property prior tc the acquisition shall pass to Lender to the extent of the
sums secured by this Security Insin-ip st immediately prior to the acquisition.

5. Preservation and Maintenarice of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change tie Ploperty, allow the Property to deieriorate, or commit waste. Borower
shall be In default # any forfeilure action o1 woceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfelture of t.e-Droperty or otherwise materially timpalir the lien created by this
Security Instrument or Lender's security interest. Forrowet may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceed ng ic be dismissed with a nding that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's ircerust in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
fallétf to provide Lender with any material information) in Goanaction with the loans evidenced by the Agreement.
if this Security instrument is on a lsasehold, Bormrower si-af comply with the provisions of the Jease. and if
Bortdwer acquires fee title to the Property, the leasehokd ard rer tila shalt not merge unless Lender agrees to the
merger In writing.

6. Protection of Lender's Rights in the Property. If Borowerals to. perform the covenants angd agreemenms
contained In this Security instrument, or thers is a legal procesding thit may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condeninat’on of to enforce laws or regulations),
then Lender may do and pay for whalever is neceseary 10 protect the value of the Property and Lender’s rights in
the Property. Lender's actions may Inclxde paying any sums secured by « Iun which has priority over this
Security instrument, appearing i coun, paving reasonable attomeys’ fees, and emcring on the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amocunts disbursed by Lender under this paragraph shall become additional-Jeb! nf Borrower secured by
this Security Instrument. Unless Bomrower and Lender agree 1o other ierms of payment these amounts shall bear
interest from the date of disbursement at the Agreemenit rate and shall be payable, with inZrisi. upon notice from
Lender to Betfrower requesting payment.

7. Inspection. Lender or its agerit may make reasonable entrias upon and inspections of tiy. Froperty. Lender
shall give Borrower notice at the time of or priot to an inspection zpeacifying reasonable cause for *Yv inspaction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentid, m connsction
with any condemnation or cther taking of any part of tha Propaerly, or for conveyances in llelx of condemnation, are
hereby ass!gned and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excass paid to Borrower. in the event of a partial taking of the
Froperty, unless Borrower and Lender otherwise agree in writing, the suma  secured by this Security Instrument
shali be reduced by the amount of the proceeds multiciied by the following fraction: {8) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Propernty immediately
before the taking. Any balance shali be paid to Borrower.

If the Property is abandoned by Borrower, of i, after notice by Lender 1o Borrower that the condemnnor offers to
make an award or settie a claim for damages, Bormower falls 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at s option, elther to restoration or repair

of the Property or to the sums secured by this Security Instrument, vhether or not then due.
9. Borrowor Not Released; Forbearance By Lender Not a Walver. BExtension of the time for payment or

rmodification of amortization of the sums secured by this Security Instrument granted by Lender to any succassor in
imerest of the Borrower shall not operate to release the liabllity of the originat Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment of othenwise modify amortization of the sums secured by this Sacurity Instrument by
reason of any demand made by the orginal Bomower or Borrower’s successors in interest. A waiver In one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shait apply to the particular instance or instances and at the particular time or times onty, and no such
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LEGAL DEZSCRIPTION

ONIT 12-A IN FCRTY EAST CEDAR CONDOMINIUM AS DELINEATED OM THE SURVEY OF THAT PART OF woTs
8, 9 AMD 10 (TAKEN AS A TRACT} IN THE ASSESSOR’S DIVISION OF BLOCK 2 IN THE SUBDIVISION OF
THE COMMISSIONER'S OF THR ILLINOIS AND MIiCHIGAN CANAL OF THE SOUTH FRACTIOHAL QUARTSR CF
SBCTION 3, TOWNSHIP 39 NORTH, RANGE 14 DESCRIBRD AS FOLLOWS:: BEGIRNING AT A POINT ON THE
NORTH LINR OF CEDAR STRERT, S FEET WEST OF THE SOUTHEAST CORNER OF SAID LOT 9, RUNNING
THENCE WBST ON THR SAID NORTH LINE GF CEDAR STREBET, 83 FERT, THERCE NORTH AT RIGHT ANGLES
WITH SAID NORTH LINB OF CEDAR STRERT 145 5/10 FEBT, MORE OR LESS TO THE NORTH LINE OF SAID -
LOT 9, THENCE BR22T ALONG THE NOPTH LINE OF SAID LOT 9 AND THE NORTH LINE OF SAID LOT 30 TO
THE SOUTHWEST CORNZK OF LOT 5 IN TALBOT'S SUBDIVISION OF LOTS 15 70 20 BOTH INCLUSIVE, IN
HRALY’S SUBDIVISION OZ.LOT 1, THR NORTH 1/2 OF LOT 131 AHD PART OF LOT 16 IN ASSEISOR’S
DIVISION OF BLOCK 2 "J0WESAID; THENCE SOUTH ALONG THE WEST LINE OF LOT § APORRSAID PRODUCHD
SOUTH 20 FRET; THENCE WlS0 PARALLEL WITH THE NORTH LINE OF LOT 10 APORBSAID, 5 PEET THENCE
SOUTH 125 S/10 FRET MCRE OF LESS TO THE PLACR OF BEGINNING IN COOK COURTY, ILLINOIS
(HBREINAFTER REFERRED TO AZ%HE 2PARCEL") WHICH SURVEY IS ATTACHSD AS EXHIBIT *A* TO THE
DECLARATION OF CONDOMINIUM MAD! FY-FIRST BANK OF QAK PARK, AS TRUSTEE UNDER TRUST NUMBER
10400, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUMTY, ILLINOIS, AS DOCUMENT
BUMBER 24203714, TOGETHER WITH AN UNDIVIDED 1.36 PERCENT INTBRBST IN SAYD PARCEL (EXCEPTING
FROM SAID PARCEL ALL THE PROPBRTY AND(SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND
SBT FORTH IN SAID DECLARATION OF CONDOMIN'U’f AND SURVEY ATTACHED THERETO) ALL IN COOK
COUNTY, ILLINOIS
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waiver shall be deemaed a continuing waiver but all of the tarmas, covenants, conditions and othar provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in fult force and effect. No waiver
shail be asserted agalnst Lender unless In wrlting signed by Lender. S

16. Buccesscrs and Assigns Bound; .Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Security Instrument shafl bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 18, i there }s more than one party as Bomower, each of Bomowar's
covenants and agreements shall be Jolnt and sevaral. Ay Botrower who co-signs this Security Instrument but
does not executa the Agresment: (s} is co-signing this Security Instriment only to mortgage, gram and convay
that Bomrower’s interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay tha sums secured by this Securkty Instrument; and {c) agrees that fender arxi any other Borrower may
agree ta extend, modify, forbear or make any accommaoiations with fegard to the terms of 1his Security lastrument
or the Agreement without that Borrower's consent. ' T -

11. Loan Charges. If the lcan secured by this Securlty Instrument Is subject to a law which sets maximurm Joan
charges, and that law Is finally interpreted so that the interest or other ioan charges collected or to be coflecied in
connection with tha loan excend the permitted limits, then: (a) any such loan charge shall be reduced by the
amournt necessary 12 reduce the charge to the permitted limit; and (b) any sums aiready coflected irom Bofrower
which exceaded pe-mitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principa’ owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reductiin_»dl be lrealed as a partial prepaymert wihout any prepayment charge under the
Agreement.

12. Notices. Any notice *o Forrower provided tor in this Securfty instrument shall be given by delivering it os by
mading Rt by first class mail uiless applicabie law requires use of ancther method. The notice shall be direcied to
the Property Address or any c**.<r address Borrower designates by notice to Lender. Any nolice lo Lender shall be
given by first dlass mail 1o Lender’s address siated herein or any cther address Lender designates by nolice to
Borrower. Any notice provided for iii 2/us  Security Instrument shall be deemed to have been given to Borrower of
Lender when given as provided in this parigiaph.

13. Govemning Law; Severabllity. Tais Security Instrument shall be govemed by federal law and the law of
Ginols. In the event that any provision of diuse of this Securty instrument or the Agreement confiicts with
appiicable law, such confiict shall not alfect ot'iei provisions of this Secuwrity Instrument or the Agreemem which
can be given effect without the confieting provision:. To this end the provisions of this Securlty Instrument and the
Agreement are declared 10 be severable.

14. Asaignment by Lender. Lander may assign all or any porilon of its interest hereunder and its rights granted
herein and In the Agreement ta any person, trust, finar.cta’ instiiution or corporation as Lender may Cetermine and
upon such assignment. such assignee shall thereupon suc.eed to all the rights, interests, and optlons of Lender
herein and in the Agreement, and Lendar shalt thereupon have () further obilgations or tiabditles thereunder.

" 45. Transfer of the Property or & Beneficlal Interest In/dorower; Due on Sale. if all or any part of the
Property of any interest in it is sold or transiested (or if a beneficid 'nterest in Borrower is sold or transferred and
Bomower is nol a natural person) without Lender's pricr writter..Consent, Lender may, at #s option, require
immediate payment in full of all sums secured by this Security Instniment. Howseves, this option shall nol be
exercisad by Lender if exercise is prohibited by federal law as of the dala of t*ds Security Instrument.

If Lender axercises this oplion, Lender shall give Borrower notice o 7ic.olemation. The notice shall provide a
period of not less than 30 days from tha date the notice is delivered or makag vithin which Borrower must pay all
sums secured by this Security instrument. I Borrower falls tc pay these sums pror to the expiration of this period.
Lender may invoke any remedies permitted by this Security Instrument of the Agreement without furthier notice or
demand on Borrower. ’

13. Borrower's Right to Rainciate.  Borrower maats certain conditions, Borrower 2nal) have the right 1o have
erlorcement of this Security Instrument discontinued at any time prior Lo the entry of 1 b.doment enforcing this
Secwity Instrument. Those conditions are that Bomower: {a) pays Lander all sums which thun wsoudd be due undar
this Security Instrument and the Agresment had no acceleration occurred, (b} cures any Zefault of any other
covenants or agreements; (c) pays all expenses incurred in erforcing this Security iastrumeiy.. including, but not
limied to. reasonable altormeys' fees; (6) lakes such action as Lender may reasonably require ¢/ ssure thal the
tien of this Security instrument, Lender’s rights in the Property and Eorower’s obligation 10 pay the sums secured
by this Security Instrument shali continue unchanged: and (€) not use the pravision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully eficciive as if no acceieration had occurred. However, this right 10 reinstate shall not apply i the

case of acceleration under paragraph 15.

17. Hazardous Substances. Bommowrer shall nol cause or permit the presence, pse, disposal, storage, or release
of any Hazardous Substances on o in the Property. Bomower shall nol do, nor allow anyone gise 10 do anything
affecting tha Property that is in violation of any Enviionmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to nommal residentla! uses and to maintenance of the Property.

Bosrower shall promptly ghve Lender written notice of any Investlgation, claim, demand, fawsul or other action by
any govermmental or reguatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Botrower has actual knowfedge. If Borrower leams, or is notified by any govemmental
or regulatory authority, that any remaoval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shaill promptly lake all necessary resmedial actions in accordance with Enviroomental Law.

As used in this paragraph 17, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or laxic
petroleum products, toxic pesticides and herbicides, volatie “solvens, materials comtaining asbestos or
formaidehyde, and radicactive materials. As used in this paragraph 17, “Environmental Law” means fedesal laws
and laws of the junsdiction where the Property is located gta! refate o heaith, safety or environmental prolection.
FNEORO.FD . :

chvevvve




UNOFFICIAL COPY

r 18. Pricr Mortgage. Bomrrower shall not be in default of any provision of any prior morigape.

19. Acceieration; Remedies. Lendes shall give notice to Borrower prior to acceleration following: (a)
Borrower’s fraud or material misrepresentation In connection with this Security Instrument, the Agreament or the
Equity Credit Line svidenced by the Agreemsnt; (D) Botrower's fallure 10 meet the repayment terms of the
Agreesnant; or (c) Borrower's aclions or Inactions which adversely affect the Property or any right Lender has in
tha Property {but not prior 10 acceleration under Faragraph 15 unless applicable law provides otherwise). The
notice shall speciy: {a) the default: (b) the action required to cure the default; {c) a dale. not less than 30 days
from the date the notice Is givean to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrurent, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borsower
of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration. and foreciosure. it the defautt is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Securlty [nstnzment without further Gemand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be'entifed to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, irduding, but not finited to, reasonable attormeys' fees and costs of titte evidence.

20. Lender in Porsesion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prioe to tha explratiGn of any period of redernplion foflowing judicial sale, Lender (in person, by agem or by
judicially appointed recet ey shall be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Promery including thosa past due. Any rents coliected by Lender or the receiver shall be
applied first to payment of tiie Custs of management of the Properly and coilection of rents, including, but not
firnited to, recelver's fees, pretnio~s on recelver's bonds and reasonable attomeys’ fees, and ther 10 the sums
secured by this Secuwnity Instrument- Nothing herein contained shall be construed as conslituting Lender a
morgages in possession In the abscnra ! the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. in the exercise of U@ powers herein granted Lender, no Lability shall be assented or enforced
against Lender, alf such liabiity being oxprr ssly waived and raleased by Borrowaer.

21. Release. Upon payment of all sums cezuwied by this Security instrument, Lender shall release this Security
instrument.

22, Waiver of Homestead. Borrower waives At/ icint of homestead exemplion in the Property.

23. No Offsets by Borrower. No offset or dla’aithat Borrower now has or may have in the hunure against
tender shall relleve Botrower from paying any amounts-ave under the Agreement or this Security Instrument or
from performing any cther obligations contained therein

24. Riders 1o this Security instrument. If cne or more rde s are executed by Borrower and recorded together
with this Security Instrumen, the covenants and agreemenis of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of'itic Security Instrument as if the rider(s) weore a
part of this Security Instrument.

BY SIGNING BELOW, Bomrower accepls and agrees to the terms and covenasis contained in this Security

inany Myw by Borrower and recorded with the Security \nst ument.

~

Space Betow This Line For ACknowlegiment)

This Document Prepared By: VYERONICE RHODES
The Firsr Mational S8ank of Chicago
One First Estional Pleza Sufte 0203 Chicago, IL 50370

STATE OF ILLINOIS, County ss:

l%g%&&w . a Notary Public In and for said county and state, do hereby
certify IX

personally known to me to be the same person(s) whose name(s} s (are} subscribed to the foregoing in'slrumem:
appeared before me this day in , and acknowledged that Y signed and
delivered the said instrument free and voluntary act, for tha uses and purposes therein set fonh.

Given under my hand and iy STu One L 193

- OFFICIAL SEAL "
My Commission expires:  { | ypi1A F. RUDOLPH /'\*\M\JMQ\_

¢ NOTARY PUBLIC, STATE OF ILLINCIS No{azy Public

FEI0R SO MY COMMISSION EXPIRES 12780/96
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THIS CONDOMINIUM RIDER s made this 25TH day of APRIL .19 94 , and 18 incorporaled into and shall be
deemed to amend and supplemant that certain Mortgage (the “Security Instrument’) dated of even date herewith, given by the
undersigned {the "Morgagor’) to secure Mortgagor's obligations under that cenain Equity Credit Line Agresment, daied of even date

harewith, between Morigagor and 8 tio a icaqo
(the “Lender’) ani covering the property described in the Security Inetiument and located at
IL 60611 {the "Property’}.

The Propanty includes 2 unit ir:, together with an undivided interast in the common elements of, a condominium project known as,
40 BAST CEDAR_CONDO {the "Condomirdurm Projoct’).

i mmmammmmmmmm@e *Assodation*] hokis title to property for the baneft
or use of its members or sharehoiders, the Property also includes Mortgagor's inierest in the Associaton, in the uses, proceeds and

beneiits of Mongagor's imerest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security instrument, Mortgagor and Lender
further covenant and agree a* Fllows:

A. Astesamaents, Mortgagor shall nmatly pay, whon due, & assssaments imposed by the Asscciation purtuant 1o the provisions of
the Caclaration, by-lavs, code of reguuziions and any other equivalent documents (the *Constituent Documents®; of the Condominum

Project.

B. Hazard Insurance. So long as the Association maintains, with a genarally accepted insurance caier, a “master”, "blaniet’, or simiar
such policy on the Condomissum Project, which policy provides mnsurance coverage against fire, hazards inchided wilhsn the lerm
“axtendad coverage”, and such other hazards as Lencer may require, and in such amournits and for such periods as Lender may require,
the Mortgagor's obhgation under the Security instrumen; 10 mamtain kazard insuranca coverage on the Propany it desmed satished.
Mortgagor shall give Lendar prompt notice of any lapse in -4 hazard insurance covesage.

in the avent of a distribution of hazard insurance procaeds in Sau +4 rastoration or repai foliowing a loss 1o tha Property, whether to
the unit Or 2 common elements, any such procesds payabla 1o Murgagor are hereby assigned and shall be paid to Lender for
agplication to the suma eacured by the Security Instrument, witt) the axce2s. f any, paid 10 Morigagor,

C. Lendors Prior Consent. Mortgagor shall not, excapt after natice to Lend~-and with Lendor's prior written consent, pantition cr
subdivide the Property or conzani {0

{i) the abandonment or termination of the Condominium Project, sxcent for abandonme o termination provided by law m the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation tr exfinent domain;

ﬁnm-.ymauwmmmemomanmmbtnnotﬁm'aedlo,anyanwrdcmuwﬁmvmﬁdd\angeme
percentage interests of the unit cwners in the Condominium Project; o

(W) the sffectuation of any decision by the Association to terminate professional managernem and assum eaif-management of the
Condaminium Project.

D. Ensements. Mortgagor also herely grants to the Lendar, its successcrs and assigns, as rights and easements sppurtenant tu the
Propeity. tha rights and esasements for the benefit of said Property set forth in the Constituent Documents.

The Security Instrument is subject to 2l rights, easements, covenants, Tondwions, restrictions and reservations contained in the
Conssituent Documents the same as though tha provisions of the Constituent Documents were recited and stipulated at length herein.

E. Remedies. I Mortgagor breaches Mortgagor's covenants and agraements hereunder, including the covenant to pay when Cue
CONCOMINiuM assassiments, then Lender may invoka any remedies provided uider the Security instrument.

IN WITNESS WHEREOF, Morigagor has executed this COW
- ///.///{
#
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