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"{Spitce Above This Line For Recording Data)

*MOR.TG AGE Loan No. 080985673

THIS MORTGAGE ("Secunty !:.strumént") is given on May 10, 1994 . The mortgager is

WAYNE F. LANGHORST .and LINDA L. LANGHORST, HUSBAND AND WIFE
("Borower') Thts Secunty Imtmmont is given to :
' HOHE TOWN F‘INAKCI}\L SERVICr..o INC. -
which is organized and existing under the laws of  pyp gTATE O7 ILLINOYS » and whose
addross is 3931 MAIM STREET, McHENRY, ILLINOIS 60050 '
- ' o -+ {"Lerder”). Borrower owes Lender the principal sum of
Twa Hundred Threa Thousand and NO/100==raewas e e e e e e
' Dillars (U.S. $  203,000.00 ).
This debt is- evidenced by Borrower's note dated the same date as this Secviity Instrument (" Nalu"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on jyng 1. 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th: Note, with interest, and all renowah,
extensions and modifications of the Note; (b) the payment of all other sums, with intercs’, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under thiy
Security Instrument and the Note. For this purpo:.e, Borrower does hereby mortgage, grunt and canvsy o Lender the following
described property located in ~ COOK County, flimo:s
LOT i0 IN GACLIANO'S SUBDIVISIQN, BEING A SUBDIVISION IN THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SBCTION 16, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE ‘THIRD A
PRINC'IPHL HERIDIAN. ACCORDING TO THE PLA’I‘ THEREOF RECORDED DECEMBER 4, :‘r’ '
1589 As" ‘DOCUMENT Ho. 89575863, IN COOK COUNTY, ILLINOIS. :
b
b
Lo
P
&
o)
- "BIN 02-16-414-009 | _ e i
which has the address of | 814 W. WOOD STREET PALATINE (Steees, Cityl,
Iihnms - 60087 ‘ ‘Properry Address™);
- [Zip Codel] o
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" 5, Hazard or Property Insurance. Borrower ahal! kcep o improvéments now cmlmﬁ or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coveruge” and eny other hazarils, including
floods or flooding, for which Lender requires insurance. This insurance shull be maintained in the amounts und for the periods
that Lendér requires; The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
which shall not be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accardunce with paragraph 7.

. All insuragco policies and renewals shall be acceptable to Lender and shell include a standard mortgage clause. Lender

shall have the right {o hald tke policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insusance carrier and Lender.
Lender msy make proof of loss if not made pramptly by Borrower,
* Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does ict answer within 30 days a aolice from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Pmperty or to pay sums
secured by this Secitrity instrument, whether or not then due. The 30-lay period wili begin when the notice is given.

. Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpoae the due date of b5 vioothly payments referred to in parngraphs [ and 2 or change the amount of the payments. If
under paragraph 21 the Property i*‘acquired by Lender, Borrower’s right to any insurance policies and procesds resulting from
damage to the Property prior (o the soquisition shall pass lo Lender to the extent of the suma secured by this Security Instrumen
immediately prior to the acquisition.

6, Oceupancy, Preservation, Masie:ance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principul residence within sixty days sfter the execution of
this Security Instrument and shall contibue to-ccrupy the Property as Borrower’s principal residence for al least one year after
the date of occupancy, unless Lender otherwise agaros in writing, which consent shall not be unressonably withheld, or unless
extenuating . circumstances exist which are beyond Srerower's control. Borrower shall not destroy, damage or impair the
Property, sliow the Property to deteriorate, or commil wastc-on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tiat in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lian created by this Se.vrity Instrument or Lender's security inlorest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by Gavising the action or praceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Porrower's interest in the Property or other malerial
impairment of the lien created by this Security Instrumen! or Lender's sacurity interest, Borrower shall ulso be in defoult if
Borrower, during the loan application process, gave materially fulse or inaccur<s {nformation or statements to Lender (or fuiled
to provide Lender with a.ny material information) in connection with the loan ovideniced by the Note, including, but not lnmt&f\
to, represeatations concemning Borrower's occupancy of the Property us 4 principal iesidence. If this Security Instrument is ong?
leaschold, Borrower shall comply with all the provisions of the lease. If Borrowsr ncquires fee title 1o the Property, the®
leasehold and the fee (itle shall not merge unless Lender agrees to the merger in writing. "’?

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covi nants and agresments contained i
this Security Instrument, or there is a legal proceeding thet may significantly affect Lender's r'ghts in the Property (such as am
proceeding in bankruptcy, probate, for coudemnation or forfeiture or to eaforce laws or regulations), tien Lender may do umy\
pay.-for whatsver. is necessary 1o protect the value of the Property and Lender's rights in the Propurty, 1ender's aclions may
inchude paying any sums secured by s lien which has prionty over this Sccurity Instrumen!, appearirg. in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender muy tuke action wuder this paragraph
7, Lender does not have to do so. .

Any amounts disbursed by Lender under thls paragraph 7 shull become additional debt of Borrower secured hy this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting
payment. .

8. Mortgage Insurance, If Lender mqmwd mongagn insurancs as a condition of makmg the loan secured by this Sccurity
Instrument, - Borrower shall pay the premiums required to maintain Lhe mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower thall pay the premiums required to
obtain coverage substautially equivalent to the mortgage insurance previously in affect, at & cost substantially equivalent to the
cost.io Borrower of the mortgage insurance previously in effect, from an alternate morigage insvrer approved by Lender. 1f
substantiaily squivalent mortgago insurance coverage is not available, Borrower shali pay to Lender each month u sum equal to
one-twelfth of the yearly mortgage insuranse premium being paid by Borrower when the insurance coverage lapsed or ceused to
be in-sffect. Lender will accept, usa and retain these payments as a joss teserve in lieu of mortgage insurance. Loss reserve
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“17. Transfer of the Property or & Benéficial Interest’in ﬁn‘o’ﬁer. 1€ ali by BNy pa"ﬂ)‘_ of the Property or any interest in it
is sold or transfecred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its aption, requiro immediate paymeat in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this
Security Instrament. If Borrower fails to pay these sums prior {o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument disconlinued at any time prior to the earlicr of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstruroent. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default o< any other covenants or agreements; (c) pays all expenses incurred in enforcing thia Securily Instrument,
including, but oot linited to, reasonable attomeys’ fees; und (d) takes such action as Lender may rensonably require lo essure
that the lien of this Serarity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of accelers’ior under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more tiries without prior notice to Borrowser, A sale may result in u change in the entity (known
as the "Loan Servicer*) that collects moin!y payments due under the Note and this Security Instrument. There afso may be one
or more changes of the Loan Servicer unrelates toa sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable luw. The notice will state the neme and 4]
address of the new Loan Servicer and the address-i-which payments should be made. The notice will also conlain any other <2
information required by applicable law. e

.20, Huzardous Substances. Borrower shall not cause. oz permit the presence, use, disposal, storage, or release of any
Huzardous Substances or or in.the Property. Borrower saall not do, nor allow anyone else lo do, unything affecting the *J
Property that is in violation of any Environmental Law. The precxting two sentences shall not apply to the presence, use, or (a
storage on the Property of small quantities of Hazardous Substances ihat are generally recognized to be approprise to normal ¢ =
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any investigs.iea, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and zny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by anv-governmental cr regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Propeit; is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environments] Law,

As used in this paragraph 20, "Hozardous Substances” are those substances defined as toxic or hazardous subslances by
Envircnmental Law and the following substances: gasoline, kerosens, other flamnuble or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materiuls containing asbestos or formaldehyde, and rrdiosstive materiuls. As used in
this paragraph 20, "Environmental Law* means fedsral laws and laws of the jurisdiction whersibo Pronerty is located that
relate to health, safety or etnviroamental protection..

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Rurrower's breach

of any covenunt or agreement in this Security Instrument (but not prior to acceleration under pnragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the defuult; (b) the action required to cure the default;
{c) a date, not ess than 30 duys from the dafe the notice is given to Borrower, by which the defsult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure procecding the
non-existence of a defuult or any other defense of Borrower (o acceleration und foreclosure, If the defuult is not cured on
or before the date specified in the notice, Lender, at its optien, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shull release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs, .

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty. Form 3014 9/80
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