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First Line Plus Mortgage

" THIS" MORTGAGE ("Security Instrument’) Is given on  __MAY 14 , 1994 . The mortgagor
is Jodd M, Clark and Sharon K. Clerk, Husband and Wifn and Scott M. Clarkand ¥Yvonne 0, Clark, his wife

("Sorrower").

This Security Instrument Is given to il a0
whichls g _N=tional Bank organized and existing under the Jaws of _the United States of Amerlca
whose address s One Firot National Plaza chicago  |Hinols 605670 ("Lender’). Borrawer owes
Lender the maximum principal sum of __SIX THOUSAND AND NO/100Q

Doliars (U.5. 5 §,000.00 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that centain First Line Plus Agreement of even date herewith executed by Borrower
{"Agreement”), whichever Is less. The Agreement Is hereby Incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agraement provides for monthly Interest payments, with the full
debt, if not paid earller, due and payabie five years from the lssue Date (as detined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agraement provides that loans may be made from time to time during the Draw Period (as deflned in the
Agreement). T'.e Draw Perlod may be extended by Lender In its sole discretion, but in no event later than 20
years from the.date hereof. All future loans will have the same lien priority as the original loan. This Security
instrument securss 1o Lender: {a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other ctarges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all o*ie- sums, with Interest, advanced under paragraph 6 of this Securlty Instrument lo protect
the security of this Seccriry Instrument; and (c) the performance of Barrower's covenants and agreements under
this Security Instrumem ar'.‘ the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twic ihe maximum princlpal sum stated above. For this purpose, Borrower does hereby
mortgage grant and convey ‘o-Lender tha followlng describad property located in Cook County,

lilinols:

LOT 3069 IN ELK GROVE VILLACZ, SECTION 10, BEING A SUBDIVISION IN

SECTIONS, 28, 29, 32 AND 33, TOWLSHIP 41 NORTH, RANGCE 11, EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THERECF RECORDED

IN THE OFFICE OF -THE RECORDER ©F NEEDS ON MAY 16, 1961 AS DOCUMENT

18,163,672 AND .FILED IN THE OFFICE OF THE REGISTRAR OF -01 KRECORDING

.HAY 22, 1961 AS DOCUMENT LR 1978779, IN COOK COUNTY, EIN §J14 TFAN 17:5{' G5/17/94 142123

ont & om0 D10 A
CO0K COUNTY RECORDER

DEFT-i1 RECORDING 27 .50
TeUrid  TRAH 1754 05/17/94 1-(- i)

Yy C 30844 £ AR M6~ o
Gahieodd ‘ C00K COLNTY RECDRDER

Permanent Tax Number:. O8-33-110-006, , .
~which has the address of . 839 _Brantwood Place
. illlnols _E.Q.QQ.L_.__ ('Property Address™):

Elk Grove Villaqe

REJYITLE SERVICES &,

TOGET HER WITH al[ the improvements now ar hareaiter erected on the piopesty, and all easements, rights,
appurtenances, rents, royaitles, mineral, oll and gas rights and profits, cialm¢ o demands with respect to
insurance, any and all awards made for the taking by eminent demaln, water rights and stock and all dixtures now
or hereafter a part of the property. Al replacements and additions shall also be couered by this Security
Instrument. All of the foregoing is referred to In this Securlty Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby convayed (na has the right to

- mongage, grant and convev the Property and that the Property Is unencumbered, except for ¢ncumbrances of
record. Borrower warran!s and wiill defend generally the tltle to the Property agalnst ali claims and demands.,
subject to any encumbrances of recard. There s a prior mortgage from Borrowar 10 Assoclated Financial Scrvice.

Inc. dated 10/08/92 and recorded as document number_ 228190310 .

COVENANT S Borrawer and Lender covenant and agree as follows:

.. -1.- Payment of Principal and, interest. Borrgwer shall promptly pay whsan due the principal of and interest on
the debt evidenced by the Agreernent.

2. Application of Payments. All payments received by Lender shall be applled first ta interest, then to other
charges, and then to principal.

3.. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposhtions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Barrower shail promplly
furnish to Lender all - notices of amounts to be paid under this paragraph. The Borrowar shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments,

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
1'agharges, license fees and other charges against or In connectlon with the Property and shall, upon request,
e Eptomptly fumish to Lender duplicate recelpts. Borrower may, In good faith and with due diligence, contest the

K z'\zalldhy or amount of any such taxes aor agsessments, provided that (a) Borrower shall notify Lender In writing of the
intention cf Borrower to contest the same before any tax or assessment has besn increased by any interest,
* penalties or costs, (b) Borrower shaif first make all contested payments, under protest if Borrower deslres, unless
such contest shall 'suspend the collection therecf, {c) nelther the Property nor any part thereof or Interest therein are q
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at any time in any danger of being sold, forfeted, lost or interfared with, and (d) Borrower shall fumish such
security as may be required In the comntest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards Included within the term “exiended coverage” and any ather
hazards, Including floods or flooding, for which Lander requlres Insurance. Thils insurance shell be malntained in
the amounts and for the perlods that Lender requires. The insurance carrler providing the Insurance shali be
chosen by Borrower subject ta Lender's appraval which shall not be unreasonably withheld. |f Borrower fafls to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect l.ender's rights In
the Property In accordance with Paragraph 5.

All Insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have tha right to hold the policles and renawals. If Lender requires, Borrower shall prompily glve to
Lendar all recelpts of pald premiums and renewal notices. !n the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may malwe proof of loss if not made promptly by Borrower.

Unless Lender and Borrower olherwlse agree In writing, insurance proceeds shall be applied to restoration or
repalt of the Property damaged, If the restoration or repair Is economically feasible, Lender's security Is not
lessened and’ 3o rower Is not In dafault under this Security Instrument or the Agreement. If the restoration or repair
Is not aconomicsily feasibie or Lender's securlty would be lessened, the insurance proceeds shall be applied to
the sums secutec by this Security Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abandons % Property, or doas not answer within 30 days a notice from Lender that the Insurance
carrier has offered/1o/sctile a cialm, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repalr or resicin the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day perlod wil bigin when the notlce is given.

If under paragraph 19 tae Praperty is acqulred by Lender, Barrower's right to any insurance policles and
proceeds resuiting from daiviage ta the Property prior to the acquisition shail pass to Lender to the extent of the
sums secured by this Security initr mant immediataly prior to the acqulsition.

5. Preservation and Maintenarice ot Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damagsa, substantially change e roperty, allow the Property to detetlorate, or commit waste. Borrower
shall be in default if any forfelture action_or aroceeding, wiether civil or criminal, is begun that in Lender's good
falth judgment could result in forfelture cf the property or otherwlse materially impalr the lien created by this
Security Instrument or Lender's securlty intersst) Rorrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or processlng to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrowe's Intarast in the Property or other material impairment of the lien
created by this Security Instrument or Lender's saqurity interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materally fzlss or Inaccurate information or statements to Lender (or
falled to provide Lender with any material informatlon) i sonnection with the loans evidenced by the Agreement.
if this Security Instrument is on a leasehold, Bprrower shul comply with the provisions of the lease, and if
Borrower acqulres fee title to the Property, the leasehold and./ee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender's Rights In the Property. If Boirower/fziis to perform the covenants and agreements
contalned In this Security Instrument, or there is a legal proceeding thuc inay significartly affect Lender's rights In
tha Property (such as a proceeding in bankruptcy, probate, for conde mnailun or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the valize-of the Property s:id Lender’s rights in
the Property. Lender's actions may Include paylng any sums secured y'2 lian which has priotity over this
Security Instrument, appearing In court, paying reasonable attomeys’ fees, and zniering on the Property to make
repairs. Although Lendar may take action under this paragraph, L.ender does no! have to do so.

Any amounts disbursed by Lender under this paragraph shali become additional cebt of Borrower secured by
thls Security Instrument. Unless Bosrower and Lender agree to other terms of payment iiese amounts shall bear
Intersct from the date of disbursement at the Agreement rate and shall be payable, with inte rest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notlca at the time of or prior to ari inspection specifying reasonable cause 10 the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequent’al. 'n connection
with any condernnation or other taking of any part of the Property, or for conveyance In lieu of cordemnation, are
heraby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, untass Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (8} the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.,

If the Property Is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to
make an award or settle a claim for damages, Barrower falls to respond to Lender within 30 days after the date the
notica Is given, Lender ls authorized to collect and apply the proceeds, at ks option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Berrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantad by Lender to any successor in
Interest of the Borrower shall not operate 1o release the llability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to cammence proceedings against any successor in Interest or refuse to
extend time far payment or otherwise modify amontization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A waiver in one or
more Instances of any of the terms, covananis, condltions or provisicns hereof, or of the Agreement, or any part
thereot, shall apply to the particular Instance cr instances and at the particutar time or times only, and no such
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walver shall be deemaed a continuing walver but all of ihe terms, covenants, conditions and other provisions of this
Secuirity Instrumant and of the Agresment shall survive and continue to remain in full force and eftect. No walver
shall be assarted against Lender unless In writlg signed by Lender.

~ 10. Successors and Assaigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agresments of this Security Instrument shali bind and benefit the successors and assigns of Lander and Borrower,
subject to the provislons of paragraph 15. If there Is more than one party as Borrower, each of Borrowaer's
covenants and agreements shall be JoInt and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agresment: (a) is co-signing this Securlty instrumant only 1o mortgage, grant and convay
that Borrawer's Interest In the Property under the terms of this Securlty Instrument; (b) is not personally obligated
to pay the sums secured by this Securlly Instrument; and {c) agrees that Lender and any other Borrower may
agrea to extend, modliy, forbear or make any accommodations with regard to the lerms of this Security instrumaent
or the Agreement’ without that Borrower's consent.

11, Loan Charges. If the ioan secured by this Security Instrument is subject to a law which ssls maximum loan
charges, and that law Is finally Interpreied so that the Interest or other loan charges collected or to be collected In
connectlon with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necass~ry to reduce tha gharge to the permitted iimit; and (b) any sums already collected from Borrower
which exceedec permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the pnrziral owed under the Agreesmant or by making a direct payment to Borrower. I a refund reduces
priricipal, the recucron will be treated as a partial prepayment without any prepayment charge under the
Agreement. . :

12. Notices. Any notice o Barrower provided far In this Securty Instrument shall be given by delivering it or by
malling it by first class mdil (ntess applicable taw requiras use of another methed, The notica shall be diracted 1o
the Propérty Addrass or arny other address Borrower designates by notice to Lender. Any nolice to Lender shall be
given by first class mail 1o Lerde™'s address staled herein or any other address Lender designates by notice to
Borrowar. Any notice provided iurin this_Security Instrument shall be deemed to have bean given to Borrower or
Lender when given as provided in this pavagraph.

“13. Governing Law; Severability This Securlty instrument shall be governed by federal law and the law of
lilnols. In the event that any provision or clause of this Sacurlty Instrument or the Agreement conflicts with
applicable law, such confiict shall not afteci ather provisions of this Securlty Instrument or the Agreement which
can be given effect withaut the confilcting provision.. To this end the provisions of this Security instrument and the
Agresmant are declared to be severable,

14. Assignment by Lender. Lender may assig all ar any portlon of fts Interast hersunder and its rights grantad
herain and In the Agreement to any parson, trust, iimanzlat institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupcn svcceed 1o all the rights, Interests, and options of Lender
hersin and In the Agreement, and Lender shall thereupo:: hrve no further obiigations or liabillties thereunder.

15. Transtaer of the Property or a Beneficial Interest’in Borrower; Due on Sale. |f all or any pan of the
Property or any Interest in'it is sold or transferred (or If a beasinlal interest in Barrower Is sold or transferred and
Borrower Is not a natural person) without Lender's prlor writza consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Securlly ipsnument. Howsver, this option shalt not be
exerclsed by Lender f exerclse Is prohibited by federal law as of the date of this Securlty Instrument.

It Lender exercises this option, Lender shall give Borrowar notlce =i -acceleration. The notice shall provide a
perlod of not less than 30 days from the date the notice is delivared or ‘nalad within which Borrower must pay afl
sums secured by this Security Instrument. If Borrower falls to pay these sums priar to the expiration of this period,
Lender may invoks any remedles permitted by this Security Instrument or the Agreament without further notice or
dernand on Borrower, o

18. Borrower's Right to Reinstate. |f Borrower meets cenaln conditions, Borrowar chall have the right to have | <.
enforcement of this Security Instrument discontinued at any time prior to the entry of 7 ludgment enforcing this | <*

Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums whick 1i>an would be due under .
this Securlty instrument and the Agreament had no acceleration occurred; (b} curesary default of any other | o»
covenants or agreements; (c) pays all expenses incurred in enforcing this Securlty Instrunient, Including, but nol E‘

Iimited to, reasonable attornoys' fsos; (d) toies such action-as Lender may reasonably requiratil assurs that the
llen of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not usa the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obligations sacured hereby
shall remain fully effective as If no acceleration had occurred. However, this right to reinstate shalt not apply In the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. . Borrower shall not do, nor allow anyone else to do anything
affecting the Property that Is in violatlon of any Environmental Law. The preceding two sentences shal not apply to
the presence, use or. storage on the Property of small quantities of Hazardous Substances that are generally
recegnized to be appropriate to normal residential uses and to maintenance of the Property.

‘Borrower shall promptly glve Lender written natlce of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or.
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or ts notifled by any governmental
or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
nacessary, Borraower shall promptly take all necessary ramedlal actions in accordance with Enviranmental Law.

As used [n this paragraph 17, "Hazardous Substances" .are those substances cefined as toxic or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic
petrolaum products, toxic pesticides and herbicides,” volatile solvents, materlals containing asbestos or
formaidehyde, and radicactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property Is located that relate to health, safety or environmental protection.
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18. Prior Mortgage. Borrower shall not be In default of any provision of any pricr mortgage.

19, Acceleration; Remedloa. Lender shall give rolice to Borrower pricr to acceleraticn following: (a)
Borrower's fraud or materlal misrepresentation in connection with this Security Instrument, the Agreement or the
Flrst Line Plus evidenced by the Agreemant; (b) Borrower's fallure to maeet the repayment terms of the Agreement;
or (c} Borrower's actions or Inactizns which adversely affect the Property or any right Lender has In the Proparty
(but not prior to accelaration under Paragraph 15 unless applicable law provides otherwise). The hotice shall
spacify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 50 days from the date
the notlce Is given to Borrower, by which the detault must be cured; and (d) that faflure to cure the default on or
bafore the date spacifled in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Propenty. The notlce shall further inform Borrower of the right to
reinsiate after acceteration and the right to assert in the foreclosure proceeding the nonexistence of a-default or
any other dafense of Borrowar to acceisration and fareclosurs. If the default Is not cured on or befare tha data
specilied In the notlce, Lender at fts option may require immediate payment in full ot all sums secured by thia
Security Instrument without further demand and may foraclose this Security Instrument by judicial proceading.
Lender shall be ziititled to collect all expenses incurred In tegal proceedings pursuing the remedies nrovided In
this paragraph &, Licluding, but not limited to, reasonable attorneys' fees and costs of tita evidence.

20. Lender in Pusaossion. Upon acceleration under Paragraph 19 or abandonment of the Property arxt at any
time prior to the exgira‘ion of any period of redemption foliowing Judiclal sale, Lender {in person, by agent or by
fudicially appointed recstvr) shail be entitfed to enter upon, take possession of, and manage the Property and to
collect the rents of the Tripany Including those past due. Any rents collected by Lender or tha recelver shall be
applied first to payment cf.ipé.costs of managemant of the Property and collection of rents, including, bt not
limited to, recalver's fees, preraiums on receiver's bends and reasonable attorneys' fees, and then to the sums
racurart hi thia Qangrby Instument, Mothing hersin comzlncd shah be consiued as consthiuting Lender a
mortgagee In possessior in the absriice of the taking of actual possession of the Property by Lander pursuant to
this Paragraph 20. In the exercise of b powars herein granted Lender, no ilability shsli be asserted or enforced
against Lender, afl such fability being expres=ty walved and roleased by Borrowar.

21. Aelease. Upon payment of all suris sveured by this Security Instrument, Lender shall release this Security
instrument.

22, Waiver of Homestead. Borrower wah<=u «!! right of homestead exemption in the Property.

23. No Qffsets by Borrower. No offset or'clulvi that Borrower now has or may have In the future against
Lender shall relieve Borrower from paylng any aracunts due under the Agreament or this Security Instrument or
from peiforming any other obligations contained thereir:

24. Riders 10 this Security Instrument. if one or mure riders ara executed by Botrower and recorded together
whh thls Securlty instrument, the covenants and agreemint of sach such tider shall ba Incorporated into and
shall amend and supplement the covenants and agresmente of this Security [nstrument as if the rider(s) were a
part of this Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the teriny and covenants containad In this Security

Instrument and In any rider(s) axecuted by or and recordad w!:* the Security instrurent.
= _ / /FOW ty
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2 This Document Prepared By: Cayolyn Lydon
"".. the Firat Hetional Bank aof Chicago, 111 East Bussae Avenue, Mt. prospect, [Llincis 80056
T3 | STATE OF ILLINOIS, Com e County ss:
L, oz enic N\ VLS » & Notary Publlc In and for sald county and state, do hereby
certlfy that . N band and % A 0 M arkand NN ALk hig »

personally known to me to be the same person(s) whass name(s) is (are) subscribed to the foregolng Fnstmment:
appeared before me this dav in person, and acknowledged that TS ~ signed and
delivered tha sald instrument as__ "\ \w.& \2 _ free and voluntary act, for the uses and purposes therein set forth,
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