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18T CAROLINA CORPORATION .

24 NOKTH MARKET BTREET, HUITE 210

CHARLESTON, BOUTH CAKOLINA 29403 0
(
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FHA Quse No T
Siste of lllinole MORTGAGE 131:7580787/2038

94443934

THIN MORTGACE CFacurity Instrument™ |a glven on MAY 1994
"Thas Mortgagor is  CAPALDNO GONSALER AND TEREBA GONBALER , HUGBAND AND WIFL

whose nddrese in 2611 WEST <47 PLACE
CHICAGO, ILLINGLIS 60608 {"Bewrowsr”). Thin Hecurity Instrument la given to

18T CAROLINA CORPORATION .
which is organized nnd existing under the jaw. »7 THE STATE OF SOUTH CAROLINA , and whose

addresin  P.O. BOX 22287

CHARLESTON, SOUTH CAROLINA 29413 ("Lander”), Hormwur nwes lnndtr the principal sum of
EIGHTY TWO THOUSAND ONE HUNDRED BIX AND 00/100<<m====werommmmmmmr ot o sunsmnnn s cm—aan
Dollars (U.H. § 82,106.00 ). This debt in ovidunced by Borrawer's note dated the sume duta as this Bacurity Instrumant
("Nots"), which provides for monthly payments, with the Al debt, if not paid enrlier, dus and payable on
JUNE (1, 2024 . This Sscurity Inatrment sscures to Lendar: (n) the repayment of the dabl svidenced by
the Note, with interest, and all renswals, extenmiona and modinications, (b) the payment of all other sums, with inlerest, advanced
under Parngraph & to protect the security of thin Becurity Instiument; and (¢) the performance of Borrower's covenants and
agreements undsr this Security [nstrument and the Note. For this purrie, Borrawer does horeby morigage, grant and convey to

Lender, the following described property located in COoOX County, NNlinole:
LOTS 81 AND 52 IN CYRUS H. MC CORMICKS'S ESTATE SUBDIVISION OF BLOCK 11 IN S.J. WALKER'S

SUBDIVISION ON THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. P.I.i\ 16-25-218-024, VOL. 573 ¢
P.I.N. 16-25-218-023, VOL. 573

DEFT-(1 KECORDIMG $31.00

OO, TRAN 1887 0S/17/%4 15415100

BTUL L RY -4 -443934
CO0K COUA YT RECORDEK

A l'()f‘fn““. Ty b Lakd FYTER TU'\‘L‘ ‘u'lvr:

which has the addreseof 2611 WEST 24TH PLACE
[B1rowl)
CRICAGO , Ninots 60608 ("Property Address’);
|City| |2ip Code)
TOGETHER WITH all the improvements now or hereafter srected on the property, and all easements, rights, nppumnanu!'.'
rents, royultien, mineral, oil and gna rights nnd profits, water rights und stock and all fixtures now or hereafter & part of the
property. All replacementa and additions shaii aiso bo covered by this Security Instrument. All of the forsgning is referred to in this

Security Inntrument aa the "Property.”
BORKOWER COVENANTS that Borrower ia Inwfully seizad of the eatats hershy conveyed and has the right (o mortgage, grant

and convey the Property snd that the Property is unencumbered, except for encumbranices of record. Borrowsr warranta and will
defend genarally the title to the Propsrty against sll claims and demands, subject to any encumbrances of record.
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1. Payment of Prinoipa), Interest and Lute Charge. Horrowsr shall pay when dtruo the pné;dpul of, and inlerest on, the debl
avidenced by the Note snd lats churges dus under the Nots,

8. Munthly Paymenin nf Tazew, Insurance and Other Charges, Barowsr shall include tn sach monthly payment, loguther
with the principat wnd intarvst as set lirth int the Note and any late chargen, an installment of any (a) taxen snd speein] sssomments
Isvied ot 10 be leviad agninat the [roperty, ih) Isasshold pnymentie or ground renta on the Property, and (¢) premiuma for insursnes

required by {'wragraph 4.

Eack inonthly inataliment fur iteme (a1, (1), and tc} shal! squi) une Aweifth of the annua) smounts, ss ressonably sntimated bry
Landsr, plus sn amount safMcient temaintain an additionsl ulanes of nut more than one-sixth of the satimaied amounta, The full
annual nemount for aneh iwi shall e nrenmitintsd by Londer within a pariod snding one mmth before an iam woulld become
dalinguent. Landar shull hold the xmannia eollectad in truel 1o pay itema (), (), and (¢) hefre thay lwearne delhiuent.

I a2 any tine the U=l of puyments hald by Lender fur ftema (v, (h), und {e) togwibar with the future monihly prymenia for sush
ileme payable o Laciowe prine 1 the dus daten of such sems, excesda by mare than one siath the satimated amount of payments
required th pay auch tzme-when dus, snd if paytents on the Note are current, then Lender shall sithar refund the excess over
anhe ainth of the sutimated seymunta or credit the sxeosn over ons-aixth of the setimated paymenta o subssquent prymenis by
Bewrowar, b the uption of Fasavesy. (f (he tolal of the paymenta made by Bormwer for (lem (i, 1h), or (o) Is fneuffictent o pay the
{tem when due, then Horrower sall sy L Lender any minount necvisary 1 make up ths defictency on or befire the date the lam

hecomen dus.

An used [n thie Becurity Snatruntent, “Swerst=ay” means the Hecretary of Housing snd Urban Development ar his or hay douignee.
In wny your in wiueh the Lender must pay s mestgnge tnsutancs pramium o tha Necrelary, sach monthly payment shali alen
include sither: () an instalimant of the annusl norignge inearancs pramiim S be puid bty Londer \n the Neerslary, or (1) » monthly
shargw inatend of » mortgage (nsurance prambim Af ihis Heeurtty Instniment ie hali by the Heerstary. Yach monthly instaliment of
the mortguge insurance premiam shald be in nn smounc w.felont i seeamulnate the Ml snnunl merigags (e premiumn with
lander ane month prior o the date the full annual marigage insurnce premium s dus 0 the Rucrelary, or if thin Hesurity
Inatrument i hold by the Becratary, snch monthly charge shl) By fn an amownt squal to one twelfth of one-hall pereent of the
vislatapnding principal balance dus on the Note.

If Burrowsr tenders 1o Landar the fult payment of all sume secursd &) this Hecurity Instrument, Borrower's secount shall be
ersditod with the halnics remuining for wll instalments for (teme (u), (0, ar fe) and any mortgage insursnes premium instalimant
that Lender has not bhecoms oblignted to pay 1o the Hecrotary, and lendur <iiall prompily refund any sncess funds to Horrower.
Immediately prior o & forscloaure sale of the Property or ita sequisition by fender, Harmwer's account shall be crediled with any

halance remaining for al) instaiimenta for teima {n), (b, and (e).

8. Application of Paymenta. Al puyments under Paragraphs ) and @ shall he applied t-y Lander es fotlows:

Firt, 0 the mortguge insiurance pramium W be paidl by Lender W the Necratary or » the monthly charge by the Beerelary
{instead of the monthly mortguge Insurancs premium,

Hecond, 1o nny tases, apecial nesessments, lensehiaid paymanta or ground renis, and firs, fiod rind other hasard insurancs
premiuma, as reqilired;

Third, to interest due under the Note,

Yourth, to amartization of the principal of the Nots; -‘f-’ -

Fifth, to inte charges dus under the Nats. % ..':j_'j,’

4. Fire, Plood and Other Hazurd Insurance. Borrower shall insure il imprvements on the Property, whather now {n
sxistence or subsequently erected, againet nny hatards, cnsualtien, and contingencies, including fire, fur which Lender requires
inmurence. This insurance shall be maintained in the amounis nnd for the petiods that 1 ender requires. florrowsr shalil also insure
&ll tmprovamanta on the Property, whether now in existence nr subsoquently srected, againat loss by flonda to the extent required by
the Heerstary. All trimirance shall be cnrried with companion npproved by Lender. The insurance policies and any renewals shall be
hald by Londer and shall include loss paysble clauses in favor of, and in @ form ascoptable W, Lender.
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In the svent of loss, Borrower shall give o Tanider imnediate noties by mail. Lender r;ny make proof of ioss if not made prompily
by Borrowsr. Each inssrance company concernad in hareby suthorized and directed Lo make payment for such loew directly ‘o
Lender, insaxd of to Borrowsr and to Lender juintly. Al) or any part of the Insurnnce irocesds may he applied by Lender, at ite
option, either (a) to the reduction of the indebledness under the Note and this Becurity Instrument, first (o any detinquent umounts
applied in the order in Parsgraph 9, and then W prepayment of printipal, or (h) ta the restorstion or repair of the damaged Property.
Any applieation of the procesds o the principat shiall not axtend or postpone the dis dete of the monthly payments which are
reforred to tn Paragraph 4, or change the amnunt of such paymwnts. Any sxcoss insurance procecids aver an amiuni rquired io puy
sl} outstanding indebtedness under the Note and this Becurity fnstrument shall be paid 1o the entily legally antitied thewto,

In the event of fureciomirs of this Hecurity Inatrument nr other tranafer of title to the Property that sxiinguishes ths
indebtednisse, il right, titis and intereat of Borrowsr In und W insurance polivies in fores shal) paos to the purchaeer.

8. Ovoupancy, Preservation, Maintenance and Protection of the Properly; Horrowar's Loan Apgpliontion; Lesssholds.
Borrowsr ahall cccupy, establish, and use the Property ax Rovvnwer's principul residence within sixty diys afler the sxecution of this
Becurity Instrumnric and shall eontinue t occtigy the Property se Burmwer's principai residence for at least one yenr after the date
of pecupancy, inless 1is Secratury datormines this requireiment will cause undue hardship for Borrower, or unlvas extonusting
cireumatances sxist which r: beyand Borrower's cantre). Borrawer shall notify Lender of any extanuating elreumsinnces. Borrower
shall not commit waste u: deat=y, damage or subatantinlly change the Property or altaw the Froperty io deteriorale, reasonable
wonr and taur excepted. Landez inay inupeet the Property (f the Property i vaeant or abandoned or the loan is in default. Lander
may inka roasonnble netion ko pritecs and prossrve such vicunt ur nhandoned Property. Borrawer shall also be in defwult
Borrowsr, during the loan applicatizi process, gnve materinily falee of insccursie information or statements to Lender (nr failed to
provide Lender with any material inforinalies i conneclion with the loan svidenced by the Nots, including, hut net lhinited tn,
yopresentations eoncermng Harrower's oecipansyof the Property na a prinelpal remidence. 1f this Recurily instrument is on &
fonsehintd, Horrower shall comply with the grociaiona of the lenss, IF Dorruwar acyuiees fow ttle Lo the Property, the lensehold and
foe title ahall not be merged unlom: Lander ugrses L) (ke menger tn wriling.

8. Charges to Borrower and Protection of Lends# s Righta in the Property. Bormwer shall puy all guvernmental or
municipal charges, Anes and impoaitions that are nat included in Pnragraph 3. Rormwer shall pay thease obligations in tims directly
t the antity which is awed the payment. If frilure to pay would actversely affect Lander’s interest in the Property, upon Lender's
request Bortower shall promptly furnish to Lender recelpla vvidencing thess paymonts.

If Borrawer falle to make thase paymenta or the prymenta twiiirec by ¢y ragrmph 4, or futle th perfurm any otlier covenante snd
nyreamients contained (n this Becurity Instrument, or thars 1 a legal procesing thint may signifiennily affect Lander's righta in the
Property (such an n procesding in bunkrupiey, for cundemnation or W onforee (uw or reguintions), then lender may do and pay
whataver le necusanry to protact the valuw of the Fruperty snd Lender's righta in the Property, including the payment of taxss,

hasard insurancs und uther (lwms mentioned in Parngraph

Any umounta disbursed by Lender under this Parngraph shall become an addivional deb of Hherower and he sscured by this
Security Inatrument. These amounta shall benr interest from the data of dishursement, al the finia i5ite, and at the option of Lender,

shall be immediately dus and paynbie.

7. Coudemnation. The procesds of any uward or claiin for dumages, dirert or consequantixl, “ir, conneetion with any
tondemnntion or other laking of any part of the Property, or for conveyance in place of condemnation, are 5ie: 3ty assigned and shall
be puid o Lendsr 10 the sxtent of the full amaunt of the indebiadness that remains unpaid under the Nole and this Becurity
[natrument. Lender shall upply such procssis to the reduction of the indebisdness under the Note and this Hecurity Instrument,
first W any delinquent amounts applied in the nrder provided in Paragraph 0, and then ta prepayment of principal. Any application
¢f the procesda w the principal shall not sxtend ar poetpone the dus dats of W monthly paytnents, which are reforred 10 in
Preagraph %, or change the amount of such payments. Any excoss procesds over an amount required Lo pay sll outatanding
indeblednves under the Note and this Hecurity Instriment shall be paid tn the antity legally enutled thervio.

8. Pooa, | ander mny rollect foen and charges suthorised by the Neereiary,
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8, Urounda fur Accsleration of Debi,
(0} Default. Lander may, sxcopt us limited iy regulutions iseied by the Kecretary (n the case of pryment defhults, require
immatinte payment in fll of sl sume secured by this Beeurtly Instrument If
(1) Borrowar defisiite by Mailing to pay in full wny monthiy payment required by this Heeurily fnatniment prioe lo or on
the due dnte of the tast monthly pnyment, nr
(1) Borruwer defwulta by iling, P n period of thirty dagw, to perform any other abligaiions contained In this Beeurity
Inatrument.
(b) Bale Without Credis Approval. [ender shall, if permitted by nppticable law and with the prior apyroval of the
Recralary, require immediate payment in full of all the sims sscured by thia Hecurity Instrument It
(1) Al o part of the Property, or n bensficinl interest in n truet awning all or part of the Property, in sold or otherwiss
tranaferred (other than by devise or descont) by the Harrower, and
(11) The Property is nut occupied by the putchaser or grantes as his or her primary residence, or the purchaser or grantee
dosd mo aceupy the Property, but his or her credit has not heen approved in accordunce with the requirementa of the
Hecrelnry.
10} No Walvec ' circumatances occur that would permit Londer 1o require immedinte paymant in full, but Lander doss net
require such prym=nts, Lender doss not waive (e rights with respect 1o subssquant avents.
{d) Regulations 22111 Beoretary, In many circumatances reguintions lesued by the Becrstary wiil limit Lender's
rights, in the case’ o payment defaulta, to require immedinie payment in full and forscione if not paid. This Beeurity
Inatrument dosa not aursoriss acesleration or forscinsure if not permistad by regulations of the Becretary.
(9) Mortgage Not Insured. Forrowsr agrees thet should this Security Instrument and the Note sscured thersby not he
sligible for insurance undsi the National Housing Aet within NINKETY DAYS from the date hereof,
Landsr may, &t Ha option sand notw!thaianding anything In Paragraph 8, requirs immediate payment in full of all sums
secured by this Security Instrument. A »wiitian statement of any nuthorized agent of the Socretary dated subssquent o
NINETY DAYS from the date hereof, declining to insure this Becurity Instrument and the Note secured
thersby, shall be risstned conclusive proof of much insligibitity. Notwithatanding the foragoing, this option may not be
sxercised by Lendar when the unnvailnbilily of vizirance is solely due W Lenders fallure to remil & morigage insurmnce

premium to the Hecretary.

10. Relnstatement. Horrower has o right to be reinetntoi 7 Lander has required immedinta payment in full bocauss of
Borrowor's fallure to pay an amount due under the Note or this @curity Instrument. This right applies sven afler foreclosure
proceadings nre inatituted. To reinstata the Becurity Instrument, Borrowr ¢ stinll tander in a lump sum all amounts required to bring
Borrowst’s nccount current including, to the extent they are obligations o/ Forrower under this Recurity Instrument, foreelowure
eoats mnd reasonnble and cuatomary nttorneyw’ fees and expenses prop=ziy nssacinied with the foreclosure prooseding. Upon
reinatatoment by Borrower, this Becurity Instrumant nnd the obligntiona that it secuies shall remain in effect as if Lender had not
required immediats payment in full. Howaver, Lender is not required o permic cvinstatement If: (I} Lender hos mecepted
reinatatemnent after the commencement of foreclosure proceedings within two years inimeciatsly preceding the commencemant of &
current foraclnaure procesding, (1) reinstatamant will precluds foreclosure on different grea s in the future, or (iil) reinstatament
will advarsely affect the priority of the hen created by this Security [nstrument.

11. Borrawer Not Released; Porbearsnoe By Lender Not a Waiver. Extension of the timo of pryment or modification of
amortization of the sums securvd by this Security Instrument granted by Lender to any succemsnr in fatz.rost of Borrowsr shall not
uperate to rolease the linbility of the original Borrowsr or Borrower's successor in inlervet, Lender eiiall not be required to
commence procesdings agringt any successor in intersat or refuse to extend time for payment or otherwise vincify amortization of
the suma secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s succeasors in
Interest. Any forbearance by Lender in sxercising any right or remedy shall nol be n waiver of or preclude the exercins of any right

or remedy.

15, Huccessory and Assigns Bound; Joint and Heveral Liabllity; Co-Higners. The covenants and agresmenis of this
Security Instrument shall bind and benefit the successors and assigna of Lender and Borrower, subject to the provisions of
Prrugraph 9(b). Horrowsr's covenanta nnd ngreements shall be joint and several. Any Hormwer who co-signa this Becurity
Instrument but doss not execiite the Note: () in co-signing this Necurity Instrumont only to morigage, grant and ounvey that
Horrawer's intarest in the Property under the terma of this Becurily Instrument; (b) is not personasily oblignted to pay the sums
socured by this Security Instrument; nnd (c) ugrees that the Lender and any other Borrawer may ayres to extend, modify, forbear or

make any accommodations with regrrd to the tarms of this Becurity Instrument or the Note witho rrower's consent,
T
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18, Notiess. Any nolice o Barrowsr provided fur in this Hecurity fnairument shatl be given by delivering i or by mailing it by
Nrwt clase mai) unless npplicable law requiren uaw of anather methmt. ‘The notice shall be directed 10 the Property Addreas nr any
other udidrase Borrower desiynnies by notice o Lender. Any notice to Lander shall bs given by first elass mail to londer's addrose
stated harein or any addrews Lander designates by nolice i Horrower. Any notice provide fr in this Heeurity lnstrument shall be
deemed U have been given 1o Horrower ur Lender when given ua providad 11 this prragraph,

4. Uoverning Law; Beverabilily. This Hecurity tnatrument ahall he guverned by Yaders! law and the law of the jurisdietion In
which (e Property in located. In the svent that any provision of clavse of this Hecurity Inutrumant or the Note ronfilcts with
applieable 1aw, such conflict shall not affect other provisions of thin Hecurity Instrument or the Note which ran be given sffect
without the conflieting provision. Tw thia snd the provisions of this Becurily Instrument and the Nots nre declared o be severnble,

18, Horrawer's Copy. Horrowsr shall be given one confurmed copy of tiua Hecurily inatrument.

16, Asslgnmant of Hente. Horrower unconditionnlly nasigne i tennsfore W Lendder all the rents and revanies of the Property.
Weerower authorizes tantler or Landers agents to collect the renta und rovenuss and hereby directs sach tenunt of the Property tn
pay the rants to Lender <= Lender's ngenta. llawever, pror to Lender's notics 1o Nurrower of Bormwer's breach of any cavenant o
agreemant [n the Becurit: lemtriment, Hormwar shall tollect and recoive all rents end revenusa of the Property as trusies for the
benoft of lender and Horros/er) This assignment of renta conetitutes an sbmolule ssrgnment and not an assignment for additonal

security nnly.

If Lender iven notice of breach to Mairower: (k) ull rents received by Horrower shall ba held by Horrower as trustes for bonefiL of
Lander only, to be appiisd o the sums sezarvd hy the Hecurity Inatrument; (h) Lender shall be sntitled o collect and recoive all of
the renta of tha DProgerty; and (c) each tenars of the Property shall pay sll rents due and unpaid to Lendey or Lender's agent on
Lander’s written demand to the tenant.

Borrower has not exscutsd any prior asaignmeni «i vhe. renta and has not and will not perform nny act that would prevent
Lander from exercising ita rights under thin Parmgraph lo.

Lender shnll nut be required to enter upon, take contrul of or maintain the Property befure or after giving notice of breach to
Borrower. Howsver, Lender or a judicially appointed receiver may do s at any time there is a brsach. Any appliontion of renta shall

not vure or waive any detult or invalidate mny other right or remeds vf Lender. This nesigrimens of renta of the Properly shall
tarminate whan the debt secured by the Hecurity Instrument in puid in full

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and aywe oa fallows:

1. Poreclosure Procedure. If Lender requires immediate payment in full inser Parngraph 8, Lander may foreciose
this Seourity Instrument by judicisl proossding. Lender shall be entitled ta colier: all expenses inourred in pursulng
the remedies provided in this Paragraph 17, including, but not limited to, ronsonsble 2itorneys’ fees and cosis of title

svidenos.,
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I8, Roloasn, Upan payment of il suma secured liy this Securiyy Instrument, l.mdnr shnll roluu this Becurity Instrument
withous chisrg to Borrowsr. Horrower ahiall pay any recordntion costa,

19, Waiver of llomestead. Borruwer waives all ight of homestead sxemplion in the Froperty.

0. Ridars to this Becurily Instrument, If one or more riders are executed hy Horrowsr and recorded together with this
Becurity Instrument, the cavenants nnd ngresments of snch such rider ahall be incorporated into and shall amend and supplement
the covenants and mgresments of this Hecurity lnatrument as if the rider(s) were a part of this Becurity Instrumant. [Choek

applicable box(es))
{ | Condominium Rider [ 1 Oraduated Payment Rider | + Growing Kquity Rider

| | Pannad Unit Develapment Rider { | Other(s){epecify)

Y RIGNING BELOY/, Borrower acespte and agroes o the tarme and covenanis contuined in thia Becurity instrument and in any
rider(n) executed by Hlorrwar and recorded with it

Wnﬁ:h )
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GONZALYZ

AR/ 4
Qire L. M
TERESA GONIALLY

L B ipuse Balow This Line Far Asknaw 2Zgment) l\ \g\hu' '5 \« IR TeReY
STATE.OF  ILLINOIS b coox Couniy se:

L Fibgnr 7 Miadis , #dztary [bhie tn and for said county and mate
da hereby cortify that  CABILDO GONSALEL AND TERESA GONBALER

, personally known
to me W he the same pereanis) whose nniest  ARK subseribed W the foreguing inutrument, »zponred twfore me this day in
person, and neknowledged that THEY signed nnd delivered the said instrument us ~ THBJR free und voluntary
net, for the uses and purposes therein wet furth.

} 06TH MAY
(Nven under mx tanch niuumuﬁ :&{1 \9‘1‘!:‘ : day of “

: RICIAL SEAL” %
My commission SOABYICUNE: 1. DERKES )

S (A
¢ Nadpry l'hhlk.&la!auflmmﬂn" ( :

& My Commission fapires IJIHW?" Natary Publie

; \\\\\\\\\\\\\\\\N\\\'\\\\\\\\\\N\t' '

This Instrumuent was prepered by:

187 CAROLINA CORPORATION

P.O. BOX 22287

CHARLESTON, BOUTH CAROLINA 2841}
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