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THIS MORTGAGE (”Su.u W Inslrumcnl*)h givcn un T MAY 09, 1994

_ . The Marigagor is
IDII:!'OHHO AVILEZ AK" EL"’NEB AVILEZ 0 HIS WIPE

" ("Batiower"). This Security Instrumcii is given o

|_'BANK UNITED OF TEXAS FSB

€5 which isonpuissdand exsingundey e s of

'I’HE Ui’ ‘ED S!I‘A'I'EB
acdress is

, und whus;:
3200 SOUTHWEST FREEWAY, #2000, KOUDTON, TEXAS 77027

S (“Lu;d,r ). Borrower owes Lender the principn! sum of
EIGHTY EIG}IT THDUSMJD ONE HUNDRED THIRTY Y NE AND 00/100

Dollnra (U S $ XL BB 139 GO ) ’I‘lu:, dth 1~. w;d(.m.ul by Borrowu spole dated the same date as this Sceurity

Instrument (“Note" ,whu.h provides lor munthly raytnents, with the full debt,4i rot puid carlier, due und payable on
JURE 01,. e

ana4d < This. Security. Instrument seenres o Levdici a) the repayment of the debl
wndunr.ul by the Note, with interest, und: nll renewals, extensions and modifications; (h) the puyncnl ol )l other sums,

with _interest, advanced wnder patagraph 6. o proteel the sceutity of this Secu: aiy, Instmment; and (<)
the performance of Borrower’s cavenunts und sgreetnints under this Seerity Instniment an! the Note. For this
purpos(. Bormwur dm.e. ht.f(.by mortgngu, l,runt and convey fo Lender llu tnllowuu, deseribeaproperly foented: in
e it enon CODIC : County, lIlmmw

. DEPT-D1 . -+3DING 435,50
TEUILL 5309 05/17/94 15897200
IR L ARSI i H~P4 4431332
T e T o Y RECORDER
um%;mxmmmMEmmRmmwmmr_gwhrp_,_,hwu, .
PING 09-29-409-109

whu.h Imthenddrcssof . 2147 ABH S'I‘REET, DES PLAINES

60013

[ Struet, City],
g - 1ZipCode] ("Propetty Address*);
FHA Illlm:is Murtgnge 491 - i §
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IDGF T HI’R WITH all the improvements now or hereafter creeted on: the: propedy, and atl’ talh(.'nlf.‘l‘)lh. r\fmls.
apputtenunees, rents, royalties, minerd, ol asd gas rights and. profils, water rights and stock and all. fixtores now-or
hercafter n part of the propetty. All np!ur.um.mmnd additians shall also be vovered by, thxa Su,unty Insimmmt All of th
fotegoing is referred toin llusSu.uniyIustrummtus‘mc“l’mpmy o e ‘ _ C

BORROWER COVENANTS that Borrower is luwfully suscd of thc estate hereby vonveyed and has the rigit to
mortgage, grant and convey the Property and that-the Praesty,is unencumbered, exeept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, '»uhjt..cl any
encumbrinces of record. '

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges; Borrower shall include in cach monthi y puymuu
together with the ransipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special ussessmenls ievied or to be levied against the Property, (b) icaschold payments or ground rents on the Propety,
and {¢) premiums for ipsurance required by paragraph 4. SR R

Each monthly installmzat for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonahly
estimated by Lz,ndcr. plus ananizunt sufficient to maintain an additional balance of not more than one-sixth of the
estimatéd amounts. The (ull anturd smount for each item shall be accumulated by Lender wﬂhm a period (.ndm;, one
month before an item would become detinguent. Lender shall hold the amounts collected in trust to pay ifems {a), (5, and
{c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b}, and {¢), together with the future monthly
payments for such iteins payable to Lender ptie: 1o the due dates of such items, exceeds hy more than one-sixth the
eslimated smount of payments required to pay sueniemns when due, and if pay:ments on the Note are current; then Lender
shall either refund the excess over one-sixth of the estitnated payments or credit the excess over one-sixth of the estimated
puymenls to subsequent payments by Borrower, at the oplion of Borrower. If the totul of the payments made by Borrower
for ttem (a), (b), of (¢) is insufficient to pay the item when due; then Borrower shul' pay lo Lcndcr any amaunt necessary to
mitke up the deficieney on or before the date the item beeomes drie.

Asused in this Security Instrument, “Secrelary” means (he Seeretiry of Housing and Urban Development or bis or
her designee, In uny year in which the Lender must pay u mortgage iusurapes premiuni to the Secretary (or any year in
which such premium would have been required if the Lendet still held (he Security Instrument), cach monthly payment
shall also include cither: (i) ati installinent of the annual morlgage insurancs yn,mmm {o be puid by Lender to the
Sceretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary, Each monthly installment of the morigage insurance premium shall be i an amount sufficient to accumulate
the full annual mortgage insurance premiun with Lender one month prior to the date the. full annual mortgage insurance
premium is due Lo the Secretary, or if this Security Instriment is held by the Secretary, each rionthly charge shull he in an

@iount equal to one-twelfih ol one-half percent of the outstanding principal balanee dm. ontneMo'e,

»

iy

v If Borrower tenders (0 Lender the full payment of all sums secured by this bu.urlly Instrumen?, Eorrower’s aceount

Chall be credited wiih the balance remaining for all installments for items (a), (b, and (c) and any raerigage insurance
emium installment that Lender has not become obligated ta pay to the Secretary, and Lender shall promptly refund any
yeeess funds to Barrower, Inimediately prior to a fareclosure sale of the Property ot its acquisition by Lender, Borrower's

cgrrmunl shall be credited with any balance remaining for all installments for items (a), (b), and ().

3. Application of Payments, All payments under paragraphs 1 and 2 shail be applicd by Lender as follows:

First, to the morigage insurance prc.mmm to be paud by Lender to the Secretary or to Ll:c mnmhly charge hy the
Secrclary instend of the monthly morigage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and f' re, ﬂood und olhur hum'd
insurance premiums, as required; :

Third, to interest due under the Naic;

Fourth, to amortization of the prircipal of the Nolz, :

Fifih, to late charges due under the Note.

@"“‘"I‘J .[02.12] R . Page 2 018 : ) L - ‘lﬁlﬁ&l@&] . "rﬁ\




., PARCELp: TM MQ E}E ng:;lln{_n\#'b S:'.f‘n%;) nnplégum%u_z\ POINT ON THE

" WEST LINE OF SAID LOT, 206,65 FEET SOUTH OF THE NORTHWEST CORNER OF SAID LOT;

TUENCE NORTHEASTERLY ON A LINE FORMING AN ANGLE OF 55 DEGREES 45 MINUTES 20

SECONDS FROM NORTH TO NORTHEAST WITi} THE LAST DESCRIDBED LINE, A DISTANCE, OF

149.20 FEET; THENCE NO RMING AN ANGLE OF 19 DEGREES

FROM SOUTHWEST TO NORTHWEST WITR THE LAST DESCRIDED

LINE, A DISTANCE OF 18,31 FEET; THENCE SOUTHWESTERLY 133,32 FEET TO A POINT ON THE,

WEST LINE OF SAID LOT, 184.88 FEET SOUTH OF THE NORTHWEST CORNER QF SALD LOT;

THENCE, SOUTH ALONG THE WEST LINE OF SAID LOT, 21,77 FEET TO THE PLACE OF

' AST 8.0 FEET OF THE WEST 198.81 FEET (BO'TH MEASURED AT

WEST LINE} OF THE SOUTH 20,0 FEET OF THE NORTH 1800 FEEY

(BOTH MEASURED AT RIGHT ANGLES TO THE NORTH LINE) OF LOT 9 IN TERRSAL PARK

SUBDLVISION, A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTRWEST 1/4 OF THE

SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 4 NORTHl, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL *: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL | AS SET
FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO,
17579918 FOr iy GRESSIAND EGRESS, ALL IN COOK COUNTY, lLLINOIS..
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~ 4. Fire, Flood and Other Huxard Insurance. Borrower shull insure al} improvements on the Property, whether
now in existence or subsequently crected, against any hazards, casualties, und contingencies, ineluding ire, for which
Lender requires insurance. This insurance shall be maintoined in the amounts and for (e periods that Lendes requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erceted, against
loss by Nloods 1o the extent required by the Sceretary. All insurance shall be carried with companivs upproved by Lender.
The insumnee policies and any renewals shall be held by Lender and shall include oss payable clauses in favor of, and in
n Jorm acceplable to, Lender.

I thie event of loés, Borrower shall give Lender Inimediate notice by mail. Lender may make proof of foss if nol
made prompily by Borrower, Each'insurunice compuny concerned is herehy authotized and directed (o make payment for
such loss directly 1o Lender, instead of to Borrawer and to Lender jointly. A1l ot uny part of the insurance proceeds may
be applicd by Lender, at its optian, cither (1) to the reduction of the indebtedness under the Note and (his Seeurily
Instrument, first to any delinguent amounts opplied in the otder in parageaph 3, and then to prepayinent of principal, or
(h) to the restoration or repair of the damuoged Praperty. Any application of the proceeds to the principal shall not extend
or pastpone the dve date of the monthly payments which are referred to in puragraph 2, or change the amount of such
payments, Any extoss iisurance proceeds over an amount required (o pay all outstanding indehtedness under the Note
and this Security Inatpziient shall he pid to the entity fegally entitled thereto,

In the event of foreelestas of !h_i;i Security Instrument ar other trunsfer of itle to the Propesty that extinguishes the
indehtidness, all ri_gh‘l;,’ 'ljtlp sadiiterest of Botrawer in and to insurance policies in foree shall puss to the purchaser.

5. Occupancy, Preservatica, Malntenance and Protection of the Property; Borrower's Loan Applieation;
Lenseholds, Borrower shul oceupy, cstublish, and use the Property as Bortower's principal residence within sixty duys
after the execttion of this Sceurily Instament and shull continue 1o oceupy the Property us Borrawer’s principal

- residence for at least one year after the date of veeupancy, unless the Sceretuty determines this requirement wifl cause
undue hardship for Borrower, or unless exlenuapg circumstances exist which are beyond Borrower's conlrol. Borrower
sholl nolify Lender of any extenualing circumstaness. Botrower shall not commit waste ar destroy, damage or
substantially change. the Prapesty or uflow the Propeity to deterivrate, reasonable wear and (ear excepled. Letder may
inspeet the Property if the Property is vacant or abandoner or the loan s in defuult. Lender may ke reasonable action to
protect and preserve such vacant or abandoned Property. Borrower shall slso be in defuult ift Borrower, during the loan
application process, gave muterially fulse or inaccurate infortnuion or Matements to Lender (or falled o provide Lender
with any material information) in connection. with the loun ‘evidaneed by the Nole, including, but not limited (o,
representations conceming Borrawer's. oceupancy of the Property wewprincipal residenee, I this Sceurity Instrument is
on a leasehold, Borrower shall comply with thy provisions of the lease. A Borrower nequires fee title (o the Property, the
leaschold and fee tide shall not by merged unless Lendee agrees to the mergerin writing,

- .6 Charges ta Borrower .and. Protection of Lender's Rights fn e Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are ol included 1 raregraph 2. Borrower shall pry (hese
obligations on time directly to the entity which is owed the payment. If failure to piyy would adversely alfect Lender's
interest in-the Property, upon Lender’s request Borrower shull prompily fumish to Leader receipts evidenging these
pny_mcms. . : o o o

- It Bartawer fails to make these puyments or the payments required by puragraph 2, or [wils o> perform any other
covenants and agreements conlained in this Security Instrument, or there is a lega! proceeding that iy significantly
uffeet Lender's:-nghts in the-Properly {such as a: proceeding in bunkruptey, for condemnation or w enforee laws or
regulutions), then Leander may do and pay whitever is necessary to proteat the value of the Property und Lender's rights
in the Property, including payment of taxes, hazard insutahes and othier items mentioned in pamgraph 2.

o Any amounts disbursed by Lenderunder tiis paragraph shall become un additional debl of Borrower and be seeured
by this Security Instrument, These amounts shall bear intervst from the dole of disbursement, at the Nole rate, and ol the
option of Lender, shall be immediately due andd payable,

- -7 Condemnation. The proceeids of uny uwurd or claim for damages, direet or consequential, in conneetion withany
candemnalion-or-other taking of any purt of the Property, or for conveyance in placo of condemnation, are hereby
assigned and shall be paid to Lender to the extent of. the full amount of the indebtedness that remuins unpaid under the
Neteand this:Security Instrument. Lender shalt upply such proceeds to the reduetion of the indebledness under the Note
and-this. Security Instrument, first:to any delinquent umotiits uppliez! in the arder provided in puragraph 3, and then to

- prepayment of principal. Any apiplication of the proceds 1o the principal shull ot extend or pastpone the due date of

Pags 1018 Initlals: Eﬂ . ; A
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the monthly payments, whith dre telefred (0 1n puraffaph 2, or changt the amount of such payments. Any excess

procecds over an amount required o pay all outstanding indebtedness under the Note and this Security Insirament shall
be paid 1o the entity fegally entitled thereto,

8. Fees. Lender may colleet fees and churges suthorized by the Secretary.
9. Grounds for Acceleration of Debt.

(n) Defanlt. Lender may, except as limijled by regulations issued by the Sceretary in the cose of payment
defuulis, require immediate payment in full of ull sums seeured by this Security Instrument if:
(i} Borrower defoults by failing to pay in full any monthly payment required by this Security Instrument prios
to or an the due date of the next monthly payment, or '
(i1) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contuined in this
Seeurity Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and wilh the prior approval of
the Scerelary, require immediste payment in [ull of all sums secured by this Sccurity Instrument if:
(1) All or part of the Property, or u beneficial interest in a trust owning all or parf of the Property, is sold or
otherwise transferred (other thun by devise or deseent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantce as his or her principal residence, or the purchaser
or grantes does so occupy the Property but his or her credit has not been approved in accordance with the
requiremerits of the Seeretary.

(¢) No Waiver, i’ Zircumstances occur thal would permit Lender (o requine immediate payment in full, hut
Lender does not reqiire sach paymenis, Lender does not waive its rights with respeet to subsequent events.

(d) Regulations of HUT 5ecrefary. In many circumstances regulations issued by the Sceretary will limit
Lender’s rights in the case of payment defaults (o require immediate payment in full and foreclose if not paid.
This Security Instrument does-aier authorize aceeleration or foreclosure if not permitted by regulations of t1e
Seerctary.

(c) Mortgage Not Insured. Borrower agtees that should this Sceurity Instrument and the Note secured thereby
not be eligible for insurance under the Nudanal Housing Act within 60 days from the date hereof, Lendes may, at
its oplion und notwithstanding anything in paraeraph 9, require immediate payment in full of all sums sceured by
this Security Instrament. A wrilten statement of any authorized agent of the Secretary dated suhsequent to 60
days from the date hereof, declining to insure this Steurity Instrument and the Note secured thereby, shall be
deemed conclusive prool of such incligibilily. Notvithstanding the foregoing, this option may not be excreised
by Lender when the unavailability of insurance is solrlv due to Lender’s failure to remil a mortgage insutance
premium to the Sceerelary.

10. Reinstatement, Borrower has a right (o be reinstated il Lender hus required immediate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Se<urity Instrumeni. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required (o bring Borrowet’s account eurrent including, Lo the extent they are obligations of Borrower under this
Sceurity Instrument, foreclosure costs and reasonable and custornary attameys” Ixes and expenses praperly associated
with the foreclosure proceeding. Upon reinstatemeni by Borrower, this Secusiyy Fistrument and the obligations that it
sceures shall remain in effect as if' Lender had not required immediate payment in fit-However, Lender is not required
to permil reinstatement if: (i) Lender has accepted reinstatement after the commencenient of foreclosure proceedings
within two years immediately preceding the commencement of a current fareclosure piaceeding, (i) reinstatement will
preclude foreclosure on different grounds in the fulure, or (iil) reinstatement will adversely dffect the priority of the len
crenied by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine of payment or

" modification of amoriization of the sums securesd by this Sccurity Instrument granted by Lender to iy successor in

interest of Borrower shall not operate to release the linbility of the original Borrower or Borrower's sucedssor in interest.

Lender shall not be required (o commence proceedings against any successor in interest or refuse lo extend time for

payment or otherwise modify amortization of the sums seeured by this Seeurily Instnument by reason of any demand

made by the original Borrower or Borrowser’s suceessors in interest. Any forbearance by Lender in exereising any right
or remedy shall not be a waiver of or preclude the exeteise of any right or remedy,

@.-muu 192123 Faged ale Inkiis: é}q - :;.‘A
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12, Successors and Assigns Bound; Jobit and Several Linbliity; Co«Signers, The covenants and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b, Borrower's covenants and agreements shall be joint and several, Any Borrower wha co-sigis
this Securily Instrument but dous not execute the Nole: (u) is co-signing this Seeurity Instrument only (o mortgage, grant
and convey that Borrower’s interest in the Properly under the terms of this Sceurtty Instrument; (b) is nol personally
obligated to pay the sums secured by this Scewrity Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommaodations with regard to the {erms of this Seeurity Instrument or the
Nate without that Borrower's cansent.

|"‘..

13, Notlees, Any notice to Bartower provided for in this Sccurily Instrument shall be given by delivering it of by
mailing it by first class muil unless applicable law requires use of another methad. The notice shall be directed 10 the
Propetty Address or any other address Borrower designutes by notice to Lender. Any natice to Lender shall be given by
first class mail to Lender's eddress slated herein or any address Lender designates by notice (o Borrower, Any nolice

- provided for in this Sccurily Instrument shall be deemed (0 have been given to Botrower or Lender when given ns
provided in this parnzraph,

14, Governing Law; Severability, This Security Ihstrument shatl be govemed by federal faw and the law of the
jurisdiction in which the Property is located, In the event thal any  provision or clause of this Seeurity Instrement or the
Nate conflicls with appiicatle luw, such conflict shall not affect other provisions of this Sceurity Instrument or the Note

- which can be given eftect wihoul the conflicting provision, To this end the provisions of this Securily Instrument and the
‘Natearédeclared tobeséverable, -~ 0o e e C
i O N S I Fa ‘,\ :

o s ; Ak

e 1__5.‘Boﬁu\*&‘er’s.(‘ldpy.ﬁnm'rwcrPhall be given one conformed copy of this Sccurity Instrument.

16, Assignment of Rents, Borrower unicenditionally assigns and transfers 1o Lender ull the rents and revenues of the
Propetty; Bortower authorizes Lender or Lindes’s ugents Lo eollect the rents and revetiues and herchy dircets cach teonnt
of I{:a Propetty to pay the rents to Lender of 1iender’s agents, However, prioe to Lender's nolice lo Borrower of
Borrower's breach of any covenant or agreement i ihe Seeurity Instrument, Barrower shall colleet and receive all rents
and revenues of the Praperty as trustee for the benefi-af Lender and Borrower, This assignment of rents constitutes un
absolule sssignment and not an ussignment {or additional s=curity only.

1t Lendler gives notice of breach 1o Borrowet; (n) all rents received by Borrower shall be heid by Borrower as trusice

for benefit'of Lender only, (o be applied 1o'the sums seetted by thé Securily Instrument; (b) Lender shull be entitled to

collect and reecive all of the rents of the Propetty; and (¢) cach tensni of the Propetty shall pay all rents due and unpuid to

Lender or Lender's agenton Lender's written demand to the lepunt

-+ Bortower has not executed sny ‘prior assignment of the rents wid s not and will not perform any set that would
- prevent Lender from exercising its nghts under this paragraph 16,

~ Lender shall not be tequired Lo enter upon, lake control of or maintai’s the Property before or afier giving notice of
breach to Bortower, Howeyer, Lender or a judiciatly appointed receiver miuy dlo so ab any time there is o breach, Any
application of rents shall not cure or waive any default or invalidate any other right er remedy of Lender, This ussignment
of rents of the Property shallterminate when the debt sceured by the Sceurity Instrimeatis paid in full.

NON-UNIFORM COVENANTS. Borrowet and Lendet further covenunt and agree as fallows:

. 17, Fareclosure Procedure, If Lender requires immediate payment in full under parieraph 9, Lender may
fareclose this Security Instrument by judicial proceeding. Lender shull be entitled to colleet 9!l expenses incurred
{n pursuing the remedies provided in this paragraph 17, including, but not limited (o, reasotint fe attorneys* fees
andcostsof titleevidence. . - ... . - -

- . 18, Release, Upon payment of sli sums secured by this Seewrity Instrument, Lender shull release this Security
" Instrument without charge to Borrower, Bortowcy shial| pay uny tecordation costs,. | e

*'19; Waiver of Homestead, Bortower waives all right of homesteud exemplion in the Property.

i —
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Sceurity Instrument, ihe covenants of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box{es)]

[_] condomiriium Rider Graduated Paymsent Rider X7 Other {Specify] ]
Planned tnit Development Rider [ _] Growing Equity Ride ADJUSTABLE RATE RIDER

BY SIGNING BELOY, Borrower accepls and agrees to the terms contained in this Security Instrument and in any
rider(s) exceuted by Borrowsr 2iod recorded with it

Witnesses 7 B .
i _ _(Seal)
> IDT ONSO A i “Borrowsar

# _ s
’ ; (Seal)
ELINES AVILEZ g -Borrower
. -S=al) (Seal)
-Biiomower -Bomrower
STATE OF ILLINOIS, ( L(,}E‘K County ss:
o~ -
™ I, (_lﬂf\f W Y\(_}\@-ﬁl\ Rl S ""‘O ;(a PMlotary Publie in and for said county and state do hereby
Fj certify that  IDILFONSO AVILEZ AND ELINES AVIUEZ , Vi cacl il '
» .
o ’
g : , personualy known to me 1o be the same person(s) whose
cFy . nume(s) subscribud to the foregoing instnument, appeared betore me thi=sday in person, and acknowledged that
T Mhe ¥ signed and delivered the said instrumentas . THEIR free ard voluntary act, for the uses and purposes
.- therein sel forth. .
Given under my hand and official seal, this q day ol‘“}’fﬂl_(?;«(,?% s !C-j ’-;L? .
) 0 T R
My Commission Expires: e S &7 ‘Wk,«(/ﬁf‘, kW)
PRI X FT WS ey A A
“BFFIEIAL SEAL"” }
This Instrument wus prepared by; LAURIE A.{ MAYBBISSICA PETHES
R ARAL) 5212 Nofsry® Pdblic, State of lilinols

My Commission Explres 7/9{95
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ADJ USTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is mudo lhm ‘ 9TH oy of

MAY , 1994 ,und s incorporated into and shall be deemed to smend and

supplement the Moriguge, Deed of Trusl or Sceurity Deed (*Sceurity Instrument™) of the same dale given

- hy the undersigned ("Borrowes*) 1o seeure:Borrower's Nole (“Note*) (0 BANK UNITED OF TEXAS
' !'SD, 3200 SOU'!‘HHES'I‘ !'REBWAY, #2000 , HOUBTON, TEXAS 77027

- '(lhb "L-..u.' Y of lhc sume dnlt. and covering (ht.. peaerly deseribed in the Sceurily Instroment and located
‘at 2147 ASH STREET, DES PLAINES, ILLINOIS 60018

{Pmpun y Addru:u!

s THE NOTE CJNTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE

- INTEREST RATE A* THE MONTHLY PAYMENT. THE NOTE LIMITS THE

- 'AMOUNT THE BORROY'ZR’S INTEREST RATE CAN CHANGE AT ANY ONE
T!ME ANE) THE M’Aﬂl\ 'UM’ RA’I’ETHEBORROWER MUSTPAY,

ADDlTIONAL COVENANTS. fn adeifion (o the covenants and agreements made in the Sccurity

ln.strumr.nt Borower and Lmdu forther covenant and agree ws follows:

INTERES’I’ RA’I‘E AND MONTHLY PAYMLM‘ HANG_ES_‘

{A) Change Date - ‘ ‘
“The interest rate mny c.hung,c. an lhu first dny of OCTOBER . 19385 ,und on that day
- :af cuch succceding year, "Change Date” means ench dafe on vinieh the interest rale could chunge,

{B) The Index

Beginning with thie first Change Date, the interest rate will bebaeid on an Index. “Index” means the
weekly avernge yiekd on Uniled Siates Treasury Securities adjusted (o/t-constunt mattrity of one year, s
- made availuble by the Federal Reserve Board, "Curvent Index” means the ricst recent Index figure available
- 30 days before {he* Changq Date; If the Index (us defined above) is no longer avatable, Lender will use us o
new Index any index prescribed by the Steretary, As used i in this Rider, "Scereiecy means the Seerctary of
.. Housing and Urban Dwdopmr.nt ot hls or her designee.” Lender will give Borrdwer notice of the new

Index, :

(C) Calculation of lntemt Rate Chnnges :
Befate each Change Date, Lender will ealenlate o new interest rate by adding a margin of
TWO AND ONE-HALF pereentage poini(s) ( *2.500 %)
{o the Current fndex and roundmg, the sum lo the nearest one-cighth of ohe percentage point (0.125%).
Subject to the limits stated in pamgruph (D) of this Rider, this rounded smount will be the new interest mie L

. until the next Change Date.

D) Lis"nits on Interest Rate Changes

: “The interest rate will never tncrease or deerease by more than one percentage point (LO%) on any

_ single Change Dale. The inferest rale will never be more than five pereentage poinls (S.0%) higher or lower Lot

N lhan the mmal interest rate, Ci
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(E) Caiculation of Payment Change

I the intezest rale changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal bulance in full at the maturity
dute al the new interest rate through substantially cqual payments, In making such calculation, Lender will
use the unpaid prineipal balance which would Be owed on the Change Date if there had been no default in
payment on the Noie, reduced by the amount of uny prepayments to principa!, The result of this culeulation
will be the amount of the new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Barrower of any change in the interest rate and monthly payment amount.
The notice must be given at leest 25 days before the new monthly payment amount is due, and must set forth
(1) the date of the notice, (ii) the Change Date, (jii) the old interest rate, (iv) the new inferest rate, (v) the new
monthly rayment. amount, (vi) the Current Index and the date il was published, (vii) the method of
calculuting e change in monthly payment amount, and (viii) any other information which may be required
by law fromtincto time. - '

(G) Effective baie of Changes

A new interest sulz-caleulated in secordunce with paragraphs (C) and (D) of this Rider will become
effective on the Change Deic. Borrower shall make & payment in the new monthly amount beginning on the
first payment date which/Geeurs at least 25 duys afler Lender hus given Borrower the nofice of changes
required by patagraph (F) of Uas Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated jn pscordance with paragraph (E} of this Rider fot any nayment date occurting
less thun 25 days afler Lender has (aver the required notice. It the monthly payment amount culeutated in
secordunce with paragraph (B) of s Rider decreased, but Lender failed to give timely notice of (he
decrense and Borrower made any maontisiy payment amounts exceeding (he payment amount which should
have been stated in a timely notice, then Beriewer has the option Lo either (i) demand the refum to Borrower
of eny excess paymenl, with interest thercon ut the Note rale (o tate equad to the inlerest rate which should
have been stated inatimely notice), or (i) reques’ tha: any excess payment, with interest thereon at {he Note
rate, be upplied as payment of principal. Lender's okifgation to relurn any excess payment willyinterest on
demand is not assiphuble even if the Note is otherwise assigned before the demand for retum is made.

BY SIGNING BELOW, Borrower accepls und agrees to/the terms and covenants contained in this
Adjustable Rate Rider.

(Seal) : (Sead)
-Borrower p -Eofrower
(Seal) . Al (Se
-Borrewer ELINES AVILEZ :/f Borrower
| Space Below This Line Reserved for Acknowledgment] — — - —
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