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COMERICA MORTGAGE-CORPORATION POST CLOSING DEPARTMENT

OAKTEC OFPICE CEN'I‘ER '7474 ,
DETROIT MICHIGAN 4827527474
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MORTGAGE

3707502 /)

~ THIS. MORTGAGE (*Secwrity Instrument”) is givenon  MAY 129 . The mz;{‘tgngor is
JOSEPH M. SMITH, JR., A ENIOREDORK WIDNWER—) M -
AND LINDA A. JAc:Ksom DIVORCED, NOT SINCE REMARRIED

E

("Borrower ). This Sccumy Instrument i :s gtvm. .
COMERICA IV'ORTGAGE CORPORA’I‘IOJ

Wthh is orgamzcd and Lmatmg under the laws of THE STATE)OF MICHIGAN , and whose
address is. 3551 HAMLIN ROAD

AUBURN HILLS, MICHIGAN 48326 {“Lender”), Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY NINE THOUQAND FIVE 'HUN[RZD

AND 00/100 Dolturs (U.S. $ 229,500.00 ),
This debt is cvndcnccd by Borrower’s :m(e dated the same date as this Sceurn, 5 1 Instrument {*Nate"), which provides for
monthly payments, with the ful} debt, if not paid tarlier, duc and payable on JUNE 1, 2024

This Security lnslrumenl secures to Lender: (a) the repayment of the debt evidenced by e Mote, with interest, and all rcncw.t!s

extensions and modlﬁcauons of the Note; (b) the payment of all ather sums, with iniciest; advanced under paragraph 7 to
protect the secumy of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security ms(rumem and the Note. For this purpose, Borrower does hereby morigage, grant and cenvey to Lender the following

described property located in  COOK: County, lllinois:
PARCEL 1: UNIT 3001 IN LAKE POINT TOWER CONDOMINIUM, AS DFLINEARTED ON

A SURVEY OF THE FOLLOWING DESCPlBED REAL ESTATE: A PART OF LCT 7 IN
SEE ATTACHED . RIDER FOR COMPLETE LEGAL: DESCRIPTION

r‘"w"‘?q f"‘"""q ﬁ\rmh

SEFH wu w&i
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L LLEEVEYE

which has the address.of .| 505 N. LAKE SHORE DRIVE-UNIT 3001, CHICAGO [Seet, Ciry},
inois . 60611 "Prop %
I?Imms L Ile Cmm _ { Propcrty Address");
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5. Hazard or Prope aku ro exidling or hereafter erected on the

Property insured against foss by (ire, hazards included within ttherr cxle}idcd, covgrage; dnﬁ’an}/olhu hazards, including
fioods or, flooding, for which Lender requucs insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shail not be uarcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option; obtain ‘coverige to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable 1o Lender and shall include a standard morigage clavse, Lender
shall have the right to hold ihe policics and renewals. I Lender requires, Borrower shall prompily give to Lender all reccipts of
paid pt‘emh.ims and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make procf of toss if not made promptly by Borrower.

Unléss Lender and'Borrower otherwise-agree in writing, insurance proceeds shall be '1pp1u:d to restoration or repair of the
Property damaged, if the restoration or repair is cconemically feasible and Lender's security is not lessened, 1f the restoration or
repair is not-economically feasible or Lender's security would be lessencd, the insurnnce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Barrower, 17 Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Leuder may ‘collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lerder ane Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date af ke monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymens. 1f
under paragraph 21 the ¥ tapany is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resalting from
damage to the Properly prior io ke acquisition shall pass to Lender to the extent of the sums sceured by this Security Instrument
immediately prior 10 the acquisitica.

6. chpancy, Preservation; Minintenance and Protection of the Property; Borrower's Loan Applleation; Leaseholds,
Borrower shall accupy, establish, and ule tieProperty as Borrower's principal residence within sixty days after the execution of
this Security In';trument and shall continuc to crcupy the Property as Barrower's principal residence for at Jeast one year after
the date of occupanr.:y, unless Lender otherwice agrees in writing, which consent shall not be unreasonably withbeld, or unjuss
extenualing circumstances exist which are beyoud Borrower's control, Borrower shall not desiroy, damage or impair the
Propcrlv allow the Property (o deteriorate, or commit vaste on the Property. Borrower shafl be in defauli if any forfeiture
action or procwdmg, whether civil or criminal, is begun wat in Lender’s good faith judgment could result in forfeiture of the
Property or otherwisc materially impair the lién created by this Szeurity Instrument or Lender's sccurity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18,0y causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfelture-wf the Borrower's interest in the Property or other malerial
impairment of the lien created by this Sccunty Instrument or Lenger’s sccuruy imerest, Borrower shall also be in defuult if
Borrower, duting the lcan application pracess, gave materially false or inzcourate information or statements to Lender (or failed
to pravide Lender with any material information) in connection with the o evidenced by the Note, including, but not limited
to, rcpresenutlons concemmg Borrower's occupancy of the Property as a princ'pal lesidence. If this Securily Instrument is on u
leaschold, Borrower shal) comply with all the provisions of the lease. If Borewer acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the <ovenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lenuer’ s wights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiturc or to enforce laws or reguations), then Lender may de and
pay for whatever is neccssary to protect the value of the Property and Lender’s rights in the Propeitv. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action-under this paragraph
7, Lender ddes 'not have to do so.

Any’ amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Borrower sccured by this
Sectirity Instrument. Unicss Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instmmcnl Botrower shall pay the premiums required to maintain the mortgage insurance in cffeet. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Horrower shall pay the premiums required-to
obiain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost ta Borrower of the morigage insurance prcvmusly in effect, from an alternale morigage insurcr approved by Lender, if
substanua!!y equwalem morlgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum (.'({Udl Hy
one-twelfth of the ycarly morgage. insurance premium being paid by Borrower when the insurance coverage lapsed or ceased. o

be in effccl I..endcr will accept, use and reiain these payments as aloss reservein lieu of mortgage insurance, Loss reserve
OPS 1081
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17. Transfer of the Pr Int ! art of Bhe Property or any interest in it

is sold or transferred {or if a beneficial interest in Bnm.wc.r i ld d} lmn;.[méd ami Bu;rnwt’r is flot a natural person) withowt
Lender's prior written consent, Lender may, at its ‘optiog, requirg, immediate p.tymc.m in full of all sums secured by this
Security Instryment. However, this option shall not be, cxercised by Lc,nder. ;r;&cncm is prohibited by federal faw as of the date
of this Security Instrument. (

If Lender exercises this option, Lender shall gwb Bono\wer notice of aceeleration. The notice shall provide a period af not
less than 30 days from the date the notice is delivered b ‘ailed-within which. Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Dorrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; ()
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bul not Vinited 10, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the Hen of this Secrrity Instrument, Lender’s rights in the Property and Borrower’s obligation o pay the sums secured by
this Security - Instrunteri shall continue unchanged. Upon reinstatlement by Borrower, this Sccurity Instrument ang the
obligations secured hereby shill remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceie:ation under paragraph {7,

19, Sale of Note; Chongr of<Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mére tisies without prior notice to Borrower, A sale may result in a change in the entity {known
as the "Loan Servicer™) that collects mop:ily payments due under the Nate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrciatid to a sale of the Note. If there is a change of the Loan Servicer, Borrawer will be
given written notice of the change in accordancy with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addsess ta which payments should be made. The notice will wlso contain any other
information required by applicable law,

20. Hnzardous Substances. Borrower shall noi-cxise or permit the presence, use, disposal, slorage, or refease of any
Hazardous Substances on or in the Property. Borrower sha'l-not do, nor allow anyone clsc (o do, anything affecting the
Property ihiat is in violation of any Environmental Law. Th: preeeding (wo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substinces thas are generally recognized to be appropriate 10 normal
residential uses and 10 maintenance of the Property.

. Borrower shall promptly give Lender wrilten notice of any invcstization, claim, demand, lawsuit or other acticn by any
govcmmcnml or regulatory agency or private party involving the Property vad.any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by @iy governmentat or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property i necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc 1hose substances defined as toxic or hazardots substinces by
Environmental Law and the following substances: gaseline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, aud radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where thy Property is localed that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

21. Acceleration; Remedics. Lender shail give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement in this Sccurlty Instrument (but not prior te aceeleration under pucapraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defoult; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and
() that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and saie of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the
non-existence of a defanlt or uny other defense of Borrower to accelerntion and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, ot its uption, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Sccurity Instrument by judicial
procecding. Lender shall be entitled to collect all expenses fncurred in pursuing the remedies provided in this paragraph’
21, including, but not limited to, rensonable nttorneys’ fees and costs of titic evidence,

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security !nslrumcm
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives al) right of homestead exemption in the Property. Form 30"1? ;?gg
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UNOFFICIAL GOPY ,

RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 3001 IN LAKE POINT TOWER CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF LOT 7 IN
CHICAGO DOCK AND CANAL COMPANY'S PESHTIGO DOCK ADDITION IN SECTICN 10,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;
WHICH SURVZY- 18 ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF
CONDOMINIUM RKECORDED AS DOCUMENT 88309162, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTLREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,
PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSES OF
STRUCTURAL SUPPORT -~ TNGRESS AND EGRESS, AND UTILITY SERVICES AS SET
FORTH IN DECLARATIOCN OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
AS TRUSTEE UNDER TRUST 2GREEMENT DATED JANUARY 7, 1988 AND KNOWN AS
TRUST NUMBER 1043-99-09 DATER JULY 13, 1988 AND RECORDED JULY 14, 1988
A3 DOCUMENT 88309160.

17-10-224-0311~1445

DPS 049
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FIXED/ADJUSTABLE RATE RIDER 3707502
{10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIiDER (s made this 13TH  dayof MAY , 18 94
and is incorporatad into and shall be daamead to amond and supplement the Mortgage, Dead of Trust or Socurity Deed {tho
“Security Insirument”) of the sama date givan by the undersigned (the “Borrower”} to secure Borrower's Fixed/Adjustable
Rate Noto (the “Note*} to
COMERICA MORTGAGE CORPORATION, A MICHIGAN CORPORATION

{the "Lander*) of the same date and covering tho property described in the Security Instrumant and located at:

505 N. LAKE SHORE DRIVE-UNIT 3001, CHICAGO, ILLINOIS 60611
{Property Addross)
THE NOTE PROVIDES FOR ONE CHANGE N THE BORROWER'S INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM
RATE THE BCAROWER MUST PAY.

ADDITIONAL COVFANANTS. in addition to the covenants and agreaments made in the Security Instrument, Borrower
and Lender further covanant o’ agree as follows:
A. ADJUSTABLE RATE AN "ONTHLY PAYMENT CHANGES

The Note providas for an initial sivad interest rate of 6.6250 %. Ths Note provides for a changa in the
initial fixad rate, as follows:

4, ADJUSTABLE INTEREST RATE A&C MONTHLY PAYMENT CHANGES
{A} Change Dates

The initial fixad interest rate | will pay will cha=za on the Hrst day of JUNE , 2001

which is celled ths “Chango Date.”
(B} The Index

At the Change Date, my interast rate will be based an »= Indox. The “Index” |5 the weakly avarage yield on United
States Treasury securities adjusted to & constant maturity of 10 years, as made avallable by the Fedsral Reserve Board.
The most recent index Figure available as of the date 45 days bito e the Change Data is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose  nzw index that is besad upen comparable information,
The Nota Holder will give me notice of this choice.

{C} Calculation of Change
Bafors the Changa Date, the Naote Holdar will calculate my new Intarest rate Sy adding TWO AND
THREE FOURTHS parcentage pointis) { 2.7500 %to the Currant Index. The Nots Halder
will then round the result of this addition to the noarest one-aighth of ons perccntogy point (0,125%). Subjact to the limit
stated in Section 4(D} below, this rounded amount will be my new interest rate until th< isturity Date.

The Note Holder will then determine the amount of the monthly payment that wouid be sufflcient to ropay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Data at my riavr Intarost rate in substantially
equal paymeants. The result of this calculation will ba the new amount of my monthiy paymaent.

(D} Limits on Interest Rate Change

The irterest rate | am required to pay at the Change Date will not be greater than 12 .6250 " % ‘which is called the
*Maximum Bate".

(E) Effective Date of Change

My new interast rate will bacome affective on the Change Date. 1 will pay the amount of my new monthly payment
baginning on tha first monthty payment date after tha Changa Date.

{F) Notice of Change

The Note Hotder will deliver or mail to me a notice of any change in my Interast rate and the amount of my monthly
paymant before the etfactiva date of any change. The notice wiil include information required by law to ba given me and
also the title and telephone number of a persor who will answer any question | may have regarding the notice.

PY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate

er. i
.

< i [SEAL) Lo LY Lo 2y {SEAL)
JOSEPH M. SMITH, CR. ~Borroner Borrowor

[SEALJ (SEAL}

-Oorrowor Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 10 YEAR TREASURY ~ Single Family — Fannie Mes Unlform Instrument Form 33170 11/88
DPS 476
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3707502
|CONDOMINIUM RIDER/

THIS CONDOMINIUM RIDER is made this 13TH  day of MAY
1394 , and Is incorporated into and shall be deemed to amend and supplement the Mortgage. Daed

of Trust or Security Deed (the "Security instrument”) of the same date given by the undersigned (the
*Borrowar") to secure Borrower's Note to
COMERICA MORTGAGE CORPORATION
{the "Lender") of the same date and covering the Property described in the Security Instrument and

iocated at:
505 N. LAKE SHORE DRIVE-UNIT 30Q1l, CHICAGO, ILLINOIS 606121

(Propuriy Addreas)

The Property includes a urit In, together with an undivided interest in the common elements of, a

condominium preoject known as:
LAKE POINT TOWER

{Name of ContomIinium Projoct)
{the "Condominium Project’). if the owners association or other entity which acts for the Condominium
Project (the "QOwners Association”} holds title tc property for the benefit or use of its members or
shareholiders, the Property also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds anc benefits of Borrower's interest.

CONDON' UM COVENANTS. in additlon to the covenants and agreements made in the Securlty
Instrument, Borrower and Lender further covenant and agree as follows:

A. CONDOWIPIM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominlum Piolint's Constituent Documents. The "Constituent Documents" are the: (i} Declaration
or any other docuneit which creates the Condominium Project; (i} by-laws; {lil} code of regulations;
and (lv} other equivaien. documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Zonstituent Documents,

B. HAZARD INSURANCE. o long as the Owners Asscclation niaintains, with a generally accepted
insurance carrier, a "master* cr“blanket" policy on the Condominium Project which Is satisfactory to
Lender and which provides ’isurance coverage in the amounts, for the periods, and against the
hazards Lender requires, Includiig tire and hazards included within the term “extendad coverage,”
then: {l) Lender waives the provisizn in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments fcr hiazard Insurance on the Property; and

{ii) Borrower's obllgation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the zaient that the required coverage Is provided by the Ownhers
Association policy.

Borrower shall give Lender prompt notice of any lapse in requirad hazard Insurance coverage.

In the event of a distribution of hazara ‘nsurance proceeds in lleu of restoration or repair
following a loss to the Property, whether 1o the wn'( or to common eiements, any proceads payabie to
Borrower are hereby assigned and shall be paid tC }ender for application to the sums secured by the
Security instrument, with any excess paid to Borrowser.

C. PUBLIC LIABILITY INSURANCE. Borrower shall talle such actions as may be reasonable to insure
that the Owners Association maintalns a public ilability lisurance policy acceptable In form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim fOor damages, direct or consequential,
payable to Borrower in connection with any condemnation or‘ciher taking of all or any part of the
Property, whether of the unit or of the common elements, -9y for any conveyance In fieu of
condemnation, are hereby assigned and shall be pald to Lender. $:i3ii groceeds shall be applied by
Lender to the sums secured by the Security Instrumeant as provided in Uniferm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notive to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{il the abandonment or termination of the Condominium Project, exter'(.or abandonment or
termination required by law in the case of substantlal destruction by fire or atbur-casualty or in the
case of a taking by condemnation or eminent domain;

{ill any amendment to any provisicn of the Constituent Documents if the provision is for the

express beneflt of Lender;

{lii) termination of professional management and assumption of self-management of the Cwners
Asscoclation; or

{lv) any action which would have the effect of rendering the public Habliity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
tender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrewer and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower raquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this

Condominium Rider.
Senl) p )“) %’* (Seal)

Borrower GO EPH M. SMITH JR. Borrower

(Seal) (Soal)

Borrawer fiorrower

MULTISTATE CONDOMINIUM RIDER-Singls Family— Fannis Maa/Fraddle Muc UNIFGRM INSTRUMENY Form3140 8/90 DPS 1118
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