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LOAN MODIFICATION AND EXTENSTON

THIS INDENTURE, made this 15th day ofJanuary 15, 19%4 , by and
between LASALLE BANK LAKE VIEW, an Illinois Corporation, the owner of
the mortgage or trust deed hereinafter described, and LaSalle National

Trust N,A. and James V. Heavev and Mildred I. Shemluck , NOT PERSONALLY,
BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED December 11, 1389 AND KNOWN
AS TRUST NUMBER 115055, owner of the real estate hereinafter and in said
deed described, WITNESSETH:

1. Tbe parties hereby agree to extend the time of paywent of the
indebtedness avidenced by the principal note or noteg in the sum of
Thirtv-six thouvsand and No/100 ($36,000.00) Dollars, dated January 15,
1992 secured Ly a trust deed in the nature of a mortgage recorded on
July 10, 1992 in tne office of the Recorder of Deeds of Cook County,
Illinois, as Documeic Number 92502874 conveying to LASALLE BANK LAKE
VIEW, certain real estaie. in Cook County, Illinois described as follows:

LesAL DESCRIPTION

Lot 50 and the North 5 feet ol iot 51 in Ogden's Estates Subdivision of
Block 13 in the subdivision of Seciion 1%, Township 40 North, Range 14,
East of the Third Principal Meridian, (except the Southwest 1/4 of the
Northeast 1/4 , the Scutheast 1/4 o: the Northwest 1/4 and the East 1/2
of the Southeast 1/4 therecf) in Cook {ounty, Illineis.
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2. The amount remaining unpaidy op the. 1n§ebtedness is Twelve
Thousand and No/100 Dollars.

3. Said remaining indebtedness of Twelve Thougand and No/100
Dollars, and interest on the balance of principal remaining from time to
time unpaid at the rate of Qne per cent (L %) per annum above the
LaSalle Bank Prime Commercial Lending rate shall be paid in installments
as follows: 5200.00 principal plus accrued interest on the 15th day of
May, 1994 and $200.00 principal plus accrued interegt on the 15th day of
each and every month thereafter until said note ig fully paid, except
that the final payment of principal and interest if not sooner paid,
shall be due on the 15th day of April, 1985. All such payments on
account of the indebtedness shall be first applied to interest on the
unpaid principal balance and the remainder to principal provided that
the princinal of each installment not paid when due shall bear interest
after maturity at the rate of five per cent above the note rate per
annum. The'owner in consideration of such extension promises and agrees
to pay the eatire indebtedness secured by said mortgage or truat deed as
and when thereip-provided as hereby extended and to pay both principal
and interest in-clie coin or currency provided for in the mortgage or
trust deed hereinapove degeribed but 1f that can not be done legally

hf then in the most violuable legal tender of the United States of America
current on the due date tliereof or the equivalent in value of such legal

; tender in other United Stptes currency, at such banking house or trust
company in the City of Chicago as the holder or holders of said
principal note or notes made from time to time in writing appoint, and
in default of such appointmenc. then at the office of LASALLE BANK LAKE
VIEW, 3201 N. Ashland Avenue, (hicago, Illinois 60657,

#0373 3 @pNIY

4. Privilege isg reserved by the Maker to prepay the entire
unpaid principal balance with accruad interest theveon to date of
payment on any installment date upun giving thirty (30) days
written notice to the holder hereof ol the intention to make such

prepayment .

5. If any part of said indebtedness or ircervest thereon be not
' paid at the maturity thereof as herein provided; or if default in
the performance of any other covenant that the Owner shall
continue for 15 days after writrten notice thereof, tChen the entire
principal sum secured by said wmortgage or trust deed together with
the then accrued interest thereon, shall without nckz_,, at the
option of the holder or holders of said principal note oy notes,
become due and payable in the same manner as if said exteasion had

not been granted.

6. The holder hereof may collect and the makers hereof agree
te pay a delinquency and collection charge on each instalment in
default for a period of not less than 15 days in amount not
exceeding 5% of the instalment., The amount of the instalment
shall include, in addition to principal and interest, all other
sums required to be paid or permitted to be collected by the terms
of the Trust Deed securing this Note. It is agreed that such
delinquency and collection charge is to reimburse the holder for
the additional «costs incurred by reason of the maker's
delinquency.
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7. This agreement is supplementary to said mortgage or trust
deed. All provisions thereof and of the principal note or notes,
including the right to declare principal and accrued interest due
for any cause specified in said mortgage or trust deed, or notes,
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*« 7 but not including any prepayfe r1v1legas sunLess herein

. expregsly provided for, shall remain’ 1n "fUll-fokce’ and effect
except as herein expreasly modified. The Owner agrees to perform
all the covenants of the grantor or grantors in said mortgage or
trust deed. The provisions of this indenture shall inure to the
benefit of any holder of said principal note or notes and interest
note shall bind the heirs, personal representatives and assigns of
the Owner. The Owner hereby waives and releases all rights and
benefits under and by virtue of the Homestead Exemption Laws of
the State of Illincis with respect to said real estate, If the
Owner consists of two or more persons, their liability hereunder
shall be joint and several.

I TLSTIMONY WHEREOF, the parties hereto have signed, sealed

and dellv4r“d this indenture the day and year first above written.

Cooae e esaeenbion Rider Attachadd Heretld Ang Migie i oa c

ACCEPTED:
LASALLE BANK LAxE VIEW LaSalle Natiognal Trust N.A.
as, an Illinois Corporation as Trustee and not personally

BY @Z’é%w nﬂ — 3 BY: (Z"»‘mm g"%‘ﬂ{é at
Vlce Pregigent ITS: 3 it Yies Prosiden
ATTEST: M M \“'__:_——”“""'P.TTEST:

Asgistant Vice President 178

SHNEANT SECHPYARY

Co-Makers

J&mbk v, Azz@b\/

Mifidred I. Shemluck
\
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