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OAKBROOK, 1L 80743

THIS MORTGACE (*Securitv Listrument®) |s given on MAY 6, 1994
OMAR K. YEUNG, A Married tar, _and RITA NOLAN YEUNG, His Wife

(“Borrower”). This Securily Instrument ls given 1o
RYLAND MHORTGAGR COMPANY ¢ A QHIO CORPORATION

which s crganized and existing under the Jaws of  THE HTATE ©7 ONIO » and whoss
address is 11000 BROKEN LAND PARKWAY + COLUMBIA, 'Q@a¥LAND 21044
(*L2zaer®). Borrower owes Leader the principal sum of
TWO HUNDRRD FIFTY SIX THOUSAND AND
Ditlare (U.S. § 256,000.00 b
This debt is ovidenced by Borrower's note dated the same date as this Securityirstrument ("Note’), which provides for
monthly payments, with the full dei, if not pald eartier, duo and payable on JUNE i, 10324
This Securily Instrument sectires to Lender: () the repeyment of the debl evidenced by the Note, witls interest, and all nnownh.
oxtensions and modifications of the Note; (b) the payment of all other sume, with interesi; adva-«ced under parsgraph 7 (o
protect the security of this Socurity Instrument; and (c) the performance of Borrawer’s covensits 330 agreements under this
Security Instrument and the Note. For this purposs, Borrower doss hersby morigage, grant and convey 1. Lender the following
described property locatad in Cook County, lllinois:
388 ATTACHKRD LEGAL DRSCRIPTION:

RECORDING 41,00
KAIL 0.5

| 24444533

[Brow, Ciny),

Item # 14-29-302-230 1412 3 WEST WRIGHTW 8?
which has the sddrosa of X XADQX WIS WY MM

Hlinois , 1138&1‘ ("Property Address");
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nncz: 1 x.ou QEAEJ% QQ&E 1T THREE, BEING A '
W THE lo HWEST 1/4 OF SECTION

RESUBIVISION OF PART OF THE Wirst 1/1 OF
29, TOWNSHIP 40 NORTH, RANGE 14, BAAT OF THE THIRD PRINCIPAL HIRIDIAN::L
IN COQK COUNTY, ILLINOIS,

|
PARCE]L 2: BASEMANT APPURTENANT TO AND FYOR THE BENERIT OF PARCEL 1 ;
A9 SET FORTH IN HECLARATION OF BASEZMENTS, COVENANTS AND RESTAICTIONS |
RECORDED ON OCTORER 11, 1988 A3 DOCUMENT NUMRER ROB-465484 AND

AMENDED FROM TIMB TO TIME AS CREATED IN THE DRED PRON LASALLE
NATIONAL BANK, A/NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER
#u:n 3EPTENBER 22, 1987 AND XNOWN AS TRUST

TRUST AGREEMENT
NUMBER 112634 FOR INQRRSE AND RGRESS.
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" TOGETHER WITH all the improvements now o hersafisr drected on the propedty, and alj sassments, Appurtsnances, and
fNixturon now or hercaller s pant of the property. All replucementa and additions shall also be coversd by this Securty
Instrument. All of the foregoing is referred 0 in this Security Instrument ea the *Property. *

BORROWER COVENANTS that Borrower in lawllly seined of the estate hersby conveysd and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants
and will defend generally the title to the Property against oll claime and demands, subject Lo any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifomm covenanis with limited
variations by jurisdiclion to constitute & uniform security Instrument covering real property.

UNIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall promptly pay when due the
priacipal of and interest on the debt evidencad by the Note and any prepayment and lale charges dus under the Nola.

1. Funds for Taxes and Insurance. Subjoct lo applicable law or lo & wrillsn walver by Lender, Botrower shall pay to
Lender on the dsy monthly paymenis are due under the Note, untll the Note is paid in full, & sum (*unds®) for: (a) yearly tanes
and assesaments which may atiain priority over this Security lnstruinent s s lien on the Property; (b) yearly lsasshold payments
or ground rents on (ks Property, if any: (c) yearly hazard or property insurance premiuma; (d) yearly flood insurance premiuma,
if any: () yearly on:#/gage insurance premiuma, if any; and () any suma paysbie by Barrower to Lander, in accordance with
the provisions of parcgrech 8, in lieu of the payment of morigage insurance premiumas. These ilems are called "Escrow ltems.”
Lender may, atl any linie; ritlect and hold Funds in an amount not 10 excesd the maximum amount & Jender for a federally
related mortgago loan muy (& ulre for Borrowsr's secrow account under the feders| Real Estate Settlement Procedures Act of
1974 as amanded Trom time 1o-t2im. 12 U.S.C. Section 2601 #f seq. ("RESPA"), unleas another law that apolies lo the Punds
sols a losser amount. If so, Londar nsy. at any time, collect and hold Punds in an amount not (o exceed ths Joasor amount.
Lender may sslimate the amount ui Funde due on the busin of current dsts snd ressonable estimales of expenditures of future
Escrow [tenw or otherwise in accordance vit' applicabia taw,

The Fundw shati be held in sn instttutizg whose deposils are insured by a fedsral agency, Inatrutnentslily, or entity
(including Lander, If Lender ia such an instituiion) or in any Federal Home Loan Hank, Lender shall apply the Funds to pay the
Hacrow ltoma. Leader may not charge Borrower (or.s2!ding and applying the Funds, sanually analyzing the eacrow account, ar
vorifying the Hscrow lloms, unloss Lender pays Bornwor intereet on the Funds and applicable Isw permits Lender to make such
a charge. However, Lander may require Borrower to pa) a ona-time charge for an independent real esiate tax reporting service
used by Lender in connection with this [oan, uniess appicatic law provides otherwise. tnless an agreement is made or
applicadls f2wv requires interest fo be paid, Lander shall not ba ‘eqnired to pay Borrowor any intereet or sarnings on the Funds.
Borrower and Lender may agroe in writing, however, that interes’ shall bo paid on the Funds. Lender shall give to Borrowor,
without charge, an annual accounting of the Funds, showing crediiz‘anl debits to the Funds and the purposs for which each
debit to the Funds was made. The Fundsa are pledged as additional security for all suma secursd by this Securlty Instrument.

If the Funls held by Lender exceed the amounts permitted to be heidi by s7pticable law, Lender shall account to Borrower
for the oxcess Funds in accordance with the requirements of applicable law. 1. the zanount of the Funds held by Lender at any
time is not sufficient to pay the Lscrow [tems when due, Lender may 5o notify Boriwar in writing, and, in such case Rotrowar
shall pay to Lender the amount necessary 10 make up the deficioncy. Borrower shail inw'.e up the deficiency in no more than
twalve monthly payments, at Lender's sole discretion,

Upon payment in full of all suma secured by this Security Instrument, Lender shal! promptly reflind to Borrower any
Furxls hold by Lender. If, under pargraph 21, Lander shall scquire or sell the Property, Lander prior to the scquisition or sale
of the Property, shall apply any Funds heid by Lander st the time of acquisition or sale as 8 crec!t aziiret the sums secured by
this Security [rstrument.

3. Application of Payments, Linloss applicable law provides otherwise, nil paymenta roceived by Lienose under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Notv; second, 1o amounts payabic uader paragraph 2;
third, 10 inlerest due; fourth, to principal due; and last, to any late chargea due under the Note.

4. Charges; Liens. Horrower shall pay nll taxes, assessments, charges, flnee and impasitions allribulabls to the Property
which may attain prioeity over this Security Instrument, and leasshald paymenta or ground rents, if any. Borrower chall pay
thess obligations in the manner provided In paragraph 2, or H noi paid in thal manner, Sorrower shall pay them on time directly
10 the person owed payment. Borrower shali promptly fumish to Lender all notices of amounts 1o be paid undar this paragraph,
If Borrower makes these paysnents directly, Borrower shall promptly famish to Lender receipts ovidencing the payments.

Borrower shall promptiy discharge any lisn which haa priorily over this Security Instrument unless Borrowse: (s) agroes in
writing to the payment of the abligation securad by the fian in & manner acceplablo to Lendor; (b) contssis in good falth the lien
by, or dafends against enforcement of the fisn in, logad proceedings which In the Lander's opinion opersio to prevent the
enforcament of the fien; or (¢c) secures from the holder of the lien an agreemont satlsfactory to Lander sbordinating the lisn (o
this Security [natrument. f Lander determines that any part of the Property ia subject to a lien which may sttain priority over
thiz Security Instrumeni, Lendor may give Borrower & notice identifying the llen. Borrower shall satisty the lien or take ons or
more of the actions set forth above within 10 days of the giving of notice.
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8, Hasrd or Property Imurance, Horrower shull keep the Tmprovements nuw snisting ar hecosher sracted on the
Property insured against loss by fire, haszards Included within the ferm “exiended covarage® and any other hasarda, (noluding
floods or Nooding, fur which Lender requires insursnce. This insurance shall be maiatained in the amounis and for the periods
that Londer requires. The insurance carrier providing the insurunce shall be chossn by Bomrower subject o Lender's approval
which shall not be unreasonsbly withheld. If Borrower falls (o maintain coversge described above, Lander may, sl Lender's
option, oblain coversge lo protect Landar's righta (n the Property tn accordance with paragraph 7,

All insurance policies and rencwale ahall be acceplable to Lender and shall include a standard morigage clause. Lander
shall have the righi to hold the policies and reniewals, If Lander requires, Borrower shall prompily give to Lander all receipts of
pald premiume and renewal notices. In the svent of luss, Horrower shall give proinpt notice 10 the insurance oarrier and Lander.
Lender may make proof of loan if not made promptly by Horrowsr,

Uniess Lendar and Horrowar otherwise agres in writing, insursnce procesds shall be applisd to resturstion or repair of the
Property demaged, If the reatoration or repair ln economically feasibla and Lander’s sscurity is not lesssnnd. 1{ the restoration or
tepair in ned sconamically fsasible or {ander's socurity would be leasened, the Insurance procesds ahail be spplied to the sume
sscured by this Securily Instrimant, whethas ar no) then due, with any sxcess puid ta Horrowsr. ) Borrower shandons ihe
Property, or doss zat snswer whthin X) days & notice fram Lender that the Insurance carrier has uffersd (o estile a clalm, then
Lander may colisci-iko insutance procesds. lamnder may use the procesds (o repair of reslors the Property of (0 pay suine
secured by this Securik insirument, whather or not then dus. ‘The 3)-day period will begin when the notice Is given.

Unlesn lender miii ‘wirrawer otherwise agree in writing, any application of proceeda to principul shail not extend or
postpone the due date of iy monthly payments refarred 1o in pargrapha | and 2 or change the amount of the payments. If
under paragraph 21 the Propeit; is.acquired by Lender. Borrowsr's right to any insurance policies and procesds resulting from
damage 10 the Property prior fo tse 4cauisition shall pasa to Lander to the exient of the sume secured by this Security Instrumeni
inunedistely privr to the acyuisitivn,

6. Occupancy, Preservation, Malnturince and Protection of the Property; Borrowsr's Loan Appilcation; Lesssholds.
Boreawer shall occupy, establish, and use the roperty as Borrower's principal residence within sixty days after ths execution of
this Security Instrument snd shall continue lo.ocenny the Property as Barrowser's principal residence fur af least one year after
the dale of occupancy. uniess Lender otherwise kurae= in writing, which consent shall sot be unressonably withiwld, or unless
exlenuating clrcumstences oxlnt which are bayond Porcower's copirol. Borrower shall nol destroy, damage or impair the
Property, allow the Pruperty to detertorale, or commit wasta on the Property. Borrower shall be in default if any forfeituce
sction or proceeding, whether clvil or criminal, Is begun tat it Lender's good faith judgment could result In forfelture of the
Property or otherwise miateriaily impair the lien crealod by this Seturity Instrument or Lander's security interest, Borrower may
cure such a default and roinatale, as provided in paragraph 18, by cavsing the action or procesding 1o be diamissed with a ruling
that, in Londer's good faith delermination, precludes forfeiture of <he Barrower's inlsrest in the Property or other material
tmpairment of the lien croated by this Security Instrument or Londer’s wcurlty interest. Borrower ahall also be 1n defauit if
Borrower, duriung the loan application process, gave materially felse or liaccurs’z-information or etstements to Lender (or failed
10 provido Lender with any material information) in connection with the foan (videnzed by the Note, including, but not timited
fo. representations concerning Horrower’s occupancy of the Property ua a principei sssidence. If this Securily Instrument is on s
leasehold, Horrower shall comply with all the provisions of the lease. If Borrowe: wrquires fee title to the Property, the
loasehold and the foe tille shall not merge unlosa Londor agress 1o the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower falls lo perform the cavonants and sgresments contalned in
this Security Instrument, or thore is & legal procseding that may significantly sffect Lander's rights in the Property (such as &
proceeding In bankrupicy, probate, for condemnation or forfelturs of 1o enforce laws or regulatic=d) tan Lander may do and
pay for whatever is nocessary ta protect the value of the Property and Lender's rights in the Properiy Lender's sctions may
include paying any suma secured by a lien which has priorly over thia Security lastrument, appeariuz in court, paylng
ressonable attomeys’ fees and entoring on the Property to make repairs. Although Lender may take action uncer this parugrsph
7. Lender does not have to do o,

Any amounts disbursed by Lender under this parsgragh 7 shall become additional dobt of Borrower secured by this
Security Instrument. Unless Borrawer and Landor agree 1o other tormu of payment, these smounts vhall bear interewt from the
dato of dishursement at the Nola rate and chall be payabie, with interest, upon notice from Lender lo Borrowor roquesting
payment.

8. Mortgage Insurance. If Lender roquired morigage insurance as a condition of making the Joan secured by this Security
tnstrument, Borrower shall pay the premiuma tequired to mainlain the morigage insurance in effect. I, for any reason, the
morigage insurance coverago required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
ohtsin coversge substaniially equivalent to the mortgage insurance previovaly in effect, st & cost substantially equivalent 1o the
coat 10 Borrower of the maortgago inarance previously in effeci, from an alismate morigage insurer approved by Lander. If
substantially equivalent inorigage insurance coverage ls not available, Borrowsr shall pay io Lander each month a wum equal (o
one-twelfth of the yearly mongage insurance promium being paid by Borrower when tha inaurance coverage iapesd or cossod lo
be In effect. Londer will accept, use and rotain those payments as  lose reserve in tou of mortgage Insurance. Loss reserve
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peytnanis may no longer be mquirmd, at the option of Landsr, if morijage insurence savernge (in the amount and for the period
that Lander requires) provided by an insurer approved by Lender again becomes available and 1 oblalnod. Barrower shail pay
the premiums requirsd 1o maintain morigage insutance in sffect, or to provide a loss ressrve, unii) the requirement {or morigage
insurance onds In accordance with any wriltsn agresment betwesn Borrawer and Lander or applicable Iaw.

9. lmpaciion. Lender or its agent may make reasonable sntries upun and inspections of the Property. Lander shall give
Borrower notice at the time of or priar 1o an Inspsction specifying reasonabie cause for the inspection.

10. Condernination. The procesds of any award or claim for damapes, dirsct or consequentisl, in connection with any
condemnation ot other taking of any part of the Property, or for conveyans in lisu of condemnation, are barsby sseigned and
shall be paid 10 | ander.

In the aven of & totsl taking of the Property, the procesds shalt be spplied in the suma secursd by this Security Instrument,
whather or not then dus, with any excesa paid to Barrower. In the event of & partial taking of the Property in which the falr
market value of the Pioperty Imntedistaly hefore the taking is squai to or greater than the amount of the sums secured by this
Socurity Instrument immediately befurs the iaking, unless Burrower and Lander otherwise agres in writing. the sums secured by
thie Security instrument shall he roduced by the amount of the procesds muitiptiod by the following fraction: (») the (otal
Emaunt of the wra secured Immadiately defore the iaking, divided by (b) the fair markel valus of the Property immediatsty
befoce the taking. Any balance shall be paid to Horrower. in the event of » partial taking of the Property in which the faic
market value of the Praporly kmmediately before the taking i leas than the smxwunt of the wime secured immediataly befors the
1sking, unlees Rorrowsy zaG Lender otherwise agres in writing or unisss applicable Isw otherwise provides, the procesds shall
be spplied to the sums secural by this Security instniment whether or not the suime are then due.

If the Property in abandorat by Borrowsr, or if, after nolice by Lender io Horrower that the condemnor offers (o make #n
sward or seitlo a clalm fr damagas.- Borrowor falis 10 respond 10 Lender within 30 days afer the date the notice is given,
Lander |s authorized Lo callect and apply the procesda, a1 its option, sithet o reslorstion o¢ repalr of the Property or 1o the wime
secured by this Security Instrument, whesozr ar not then dus.

Unlesa Lander and Borrower utherwivs sgree in writing, kny epplication of procesds o principal shall not exiend or
poatpone the due date of the monthly payments-cezsred (o in paragraphs 1 and 2 or change the smount of such paymenta,

t1. Borrawer Not Released; Forbearance ¥y . snder Not 8 Waiver, Haiension of the time for paymant or modification
of amortization of the sums secured by this Security L2 ament granied by Lender 10 any successor in interest of Borrower shall
not operats (0 reloase the liability of the original Bortower o2 Rorrowst’s siccessors in interest. Lander shall not be required to
commence procesdings againsl any successor in intarest or wiuse to sxtend (ime for paymont or otherwise modify amortization
of the sums secured by thiv Security Instniment by reason Of uny demand made by the original Horrawer or Borrowar's
succeasors In intersat. Any forbearance by Landar in sxercising v right or renwdy chall not be a waiver of or preciude the
exerciee of any right or remedy.

12, Successory and Assigns Bound; Joint and Sevaral Liablilcy: Co-sigmers, The covenants and agresments of this
Security Instrument ohall hind and bensfi the successors and aseigns of Leriw: and fiortower, subject to the provisions of
parsgraph (7. Horrower's covenants and agreements shall be joint and acveral Any Horrower who co-signa this Necurity
Instrument but doex not exscule the Note: (1) [s co-signing thiv Necurity [nstruiavaronly 1o mortgage. grant and convey thal
Rorrower's intersst in the Property under the lerma of this Sacurity Instrument; (b) i2'ac: personally obligated 1o pay the sume
secured by this Security Instrument; and (c) agrees that §.ander and any other Borrowsr nay agree 10 sxisad, tnodify, forbear of
make any sccommodations with regard to the terma of this Security lnstrument ot the Note (vithoul that Borrowar's conmnt.

13, Loan Charges. If tho loan secursd by thiz Security Instrument |a subject (0 n law which sis maximum loan charges,
and that law in finally intarpreted a0 that the Intorest or other loan charges collscted or to be culler’ss in connection with the
loan exceed the permitted limite, then: (8) any such loan charge shalf be reduced by the amount neccasssy 10 reduce the charge
1o the permitted lmh: wnd ib) any stma alrsady collected from Borrower which oxceeded permilited Hinkis il be refunded to
Borrowaer. Lancler may vhooss (o make this refund by reducing tha principal owad under the Note or by making & direct
payment to Horruwer. 1f & mfund reduces principal, the reduction will be trested as & partisl prepayment without any
propayment charge under the Note.

14, Notlees. Any notice 10 Borrowsr provided for in this Securily Instiument shall be glven by delivering it or by maliing
it by first class mail unlesn applicable law requires use of another method. ‘The notice shall be directsd (0 the Property Address
ot any ather address Borrower dosignates by nutice o Lender. Any notics 1o Lender shall be given by first class malf to
Londor's addreas stated heenin or any otfer addross Lender deaignatea by notice 10 Borrewse. Any notice provided for In this
Security Instrument shall be deemed 10 have boen given to Borrower or Lender when given as pravided in this parsgmph.

18, Gavernlng Law; Severshility. This Security lnstrument shall be governsd by federa!l law and the law of the
furisdiction in which the Property {s located. In the event that any provision ar clause of this Security Insirument or the Note
canflicts with appticable law, such conflict shall not affect other provisions of this Security Instrument or the Nots which otn be
given effect without ths conflicting provisioa. ‘To this end the provisions of this Securily Insimament and the Nols ars declared

1o bo severable.
t6. Borrower's Copy. Borrower shall be given one conformel copy of the Note ad of this Security instrument.
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17. Tranafer of the Property or a Beneficial Interest il Borvower. If all obuny part of the Property or any [ntorest in it
is s0ld or transferrsd (or If a beneficial intercst in Borrower Is sold or transferred and Borrower Is not & natural person) withoul
Leelor's prior written consent, Lender may, at lts oplion, require immediste paymeni in full of all mims secursd by this
Security [nstrumoni. However, this option shall not be sxsrolsed by Lander if exercise is prohibited by federal law as of the dats
of this Security Instrument.

If Lendor oxercises this option, Lander shail give Borrower notice of acceleration, The notice shali provide a period of not
leas than 30 days from the date the notice ie deliverod or mailed within which Borrowsr must pay all wums socured by this
Security [nstrument. If Borrower failn (o pay thess sume prior to the expiration of this period, Lander may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

I8, Borrower's Right to Reimtate. [f Borrowsr meeis certain conditions, Borrowsr shall have the right lo have
enforcement of this Security Instrument discontinued at any time prior to the earlior of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowsr: (s) pays
Lender all sums which then would be duo under this Security Instrument and the Note as if no scceleration had occurred; (b)
cures any defuult of any other covenants or sgroements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not tirsied o, reasonable attomeys’ feos; and (d) takes such action as Landor may reasonably roquire to aseure
that the len of this Socurity Instrument, Lander's rights in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrumer; shall continuo unchanged. Upon reinstatemeont by Borrower, this Security Instrument and the
obligativna socured hersby a'l remain fully effective as if no acceleration had occurred. However, thin right to relasiale shall
not &pply in the case of accelertic:s under paragraph 17.

19. Sale of Note; Changy of Loan Servicer. The Nots or a pastial inlerest in the Mote (logether with this Security
[nstrument) may be sold one or more tiznse without prior notice to Borrower. A salo may rosult in a change in the entity (known
oa the *Loan Servicer®) that collecta maickiy payments due under the Note and this Security lnatrument. There also may bs one
or more changes of the Loan Servicer unrelata iy & sale of the Note, If thero is a chango of the Loan Servicer, Borrower will be
given written notice of the change In accordaiss with paragraph 14 above and applicable law. The notice wili state the nama and
address of the new Loan Servicer and the addrues 12 which paymeats should be made. The notice will also coatain any other
information required by applicable law.

20. Hazardous Substances. Horrower shall not :ause or permit the presence, use, disposal, storage, or relssse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pre:eding two sentences shail not apply o the presence, use, or
norage on the Properly of small quantitios of Hazardous Subsiarcer that are genarally recognized o be eppropriats to normal
reslentisl usos and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any Invetigation, clalm, demand, lswwuii or other action by any
governmental or regulstory agency or private party involving the Propsiiy and 2y Hazardous Subslance or Environmental Law
of which Borrower has actual knowledge. If Borrowsr learns, or is notified oy any governmental or regulatory sutherity, that
any removal or other remediation of any Hazardous Substance affecting the Propast« is necessary, Borrower shall promptly take
all neceasary remexlinl actions In accorlance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances® are thoss substances deflnig ws toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other Nlammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matorials containing asbestos or formaldehyde, and ragicactive materials, As used in
this paragmph 20, *Environmental Law® means federa! laws and laws of the jurisdiction whoes ib<i Property is locatad that
relate to health, safoly or environmental protection.

NON-UNIPORM COVENANTS. Borrower and Londer further covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice 1o Borrower prior to acceleration followin( Dorrower's breach
of anty covenant or agreement in this Security Instrument {(but not prior 1o acerlerstion under paragraph 17 unless
spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default)
{¢} a date, not Jess than 30 days from the date the notce s given to Borvowsr, by which the default must be cured; and
(d) that fallure to cure the defaull on or before the date specified In the notice may result in acccleration of the sums
secured by thia Security Instrument, foreclosure by judiclal procecding and sale of the Property. The notice shali further
Inform Borvower of the right to reinatate alter acceleration and the right to asert in the foreclosure proceeding the
nan-existence of a default or any other defenmo of Borrawer to acceleration and foreclosurs. If the default b3 not cured on
or hefore the dute specifled in the notice, Lender, at Its option, muy require immediate payment in full of all nans
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitied to collect all experwes Incurred In pursuing the reenediss provided In this paregraph
2t, Including, but not limited 10, reasonable attorneys’ f'ees and costs of title evidence.

22, Release, Lipon payment of all suma secured by this Securily Inatrument, Lander shall relense thiv Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

). Walver of Homestead. Borrower walves all right of homestead sxemption in the Property.

Q.Oﬂlll #1081 01 Pupe b ol 9’. ﬂ ‘145:‘3 h,::b:‘ir’:&‘ \Y
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24, Ridery (o thiz Szurity Inatruinent, If one or more riders are sxecuted by Borrowsr and recarded together with this
Security Instrument, the covzasnts and sgresments of sach wich rider shall be incorporaiad Inlo and shall amend and supplement
ihe cavenants and agresments-of iiis Security lnstrument ss if the rider(e) wors 8 past of this Security Instrument,
[Chock spplicable box(es)) _ ~

Adjustable Rate Rider Condominium Rider 14 Family Rider
Gradusted Peyment Rider PManned Unit Devalopment Rider Biwsskly Payment Rider
Balloon Rider '__ Kate improvement Rider Second }ome Rider
V.A. Rider <1 O%ther(s) [spacify]

BY SIGNING BELOW, Barrower accepta und agrees Lo V' ‘erma and covenants contained in this Security Instrumeni and
i any rider(s) executed by Borrower and recorded with it

Wilnesses: C Z}.‘c;, ﬂ: r\‘d‘f’g/"\ (Seal)

£, Y'.".W

SI'ATE of ILLIN()!& Cook County m:
VT (n WMW/(/ . & Notary Public in snd for said county and state do harsby certity

OMAR K. YEUNG, A Married Man and RITA NOLAN YRUNOG. Hiw Wife
» personally known 1o me to ba the same person(s) whose name(s)
subscribed to the forsgoing instrument, appeared befors me this day in parson, and scknowledged that T hey
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes tharein est forth.
Oiven under my hand and official seal, this  6TH da }of MY , 1994

ALkl [ M Ao
“OFFICIAL JBsthes -
LYNN MADONOFRIO QAAARRRY

This Instrument was prepared by: Nolary Public Stata ol uing's
@y ) miowi o My Cammiswondgra Wy 17, 1098 Form 3014 9780

My Commission Ex tm
24S
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(R) Kffective Date of Change

My naw intarsst it will heaoma slfaotive on anch interset Aate Change Ddte. | will pay e smount of my mMw
moniiy geymaent haginmng on the firsl monthly paymant dele sfiel the interegi Kete Change Date unti the smount ol my

maniNy payment Changss sgmn,
(§3 Natlce of Change

The Nota Holder wilt dehiver o0 mail to me o natige ol any ahenge in my intarset rate and the smaunt ol my monthly
paymient batore the alteative e of change. The nutios will inolude information feguiiad by law 1o be given me and alse the
tile and Telaphone mimbar al 8 peison Who wili anawer shry quastion | ey have iegatding the hallee,

BY SIGNING BELOW, Bonrows:! aoospis and agress to 1he tarme snd covenants aonisined in this Adjusishis Nate Rider.

o, . .
(1&:‘ ¢ , Lﬂ»"*""‘("‘"l (SHAL)

K. YSUMO (

ok &

“ T HATA NOLAM YEUNG

(SLAL)
Arnasy

(BHAL)
Sommw

[Sign Original Only/

Qa8435M
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ADJUSTABLE RATE RIDER

(LIBOR INDEX-RATE CAPS) LOAN #: 162684
B8-MONTH LIBOR oy
CONFORMING AND NON-CONFORMING

THIS ADJUSTABLYE RATE RIDEN la made INe €TH  davol  MAY, 1994 and In incorporeted inte
and shall be desmnad 1o amand end supplement the Mortgage, Desd of Truat or Beounty Desd (the "Sacurily inatrument®) of the

same date given by the undarsignad (the “Borrower”} to secure Borrows:'s Adjustable Rats Note {the "Note®) to
RYLAND MORTGAGK COKS , AN OHIO CORPORATION

(the “Lendar'l of the same date and covering the property deseribed in the Becurity inetrumant and locsted et

1412 WHEBT WRIOHTWOOD, CHICAGO, ILLINGIB 60614
[Proparty Address)

THE NOTE CONT2RS PROVISIONS ALLOWING FOH CHANGES IN MY INTERZMT RATE AND MY MONTHLY PAYMENT. MY
ADJUSTABLE INTEHEDT RATE CAN NEVER EXCEED OR B LERS THAN THE LIMITS STATED IN THE NOTE.

ADDITIONAL COVENANT ¢ It sddition to the dovensnte snd agresrnenis made in the Becurity Inatrument, Barrower end Lender
lurthor aovenant and ayiee 38 [Glows!

THE NOTE provides far i tnitiel interest 1a1e ol 8.000 % Tha Note provides for » ahange in the adpustebie
interenl rate and the monthiy paymants & follows:

4. ADJUSTABLE INTEREST RATE 2w MONTHLY PAYMENT CHANGES

(A) Change Dates

The adusisbie interest rate | will pay will chaigs on the fret dey o! DRCEMBERR, 1994 ond on tha tret
day of svery sinth inonth thareefter. Each date on which my Irisrevt rate cauld changs is oalled sn “Interest Rats Changa Date.”

(B) The Inden

Baginrung with the firet Interest Aate Changs Dats, miy inteient (ai. will be based on an indsx. The “indew” is the
sverage of intailank offersd rates for wix manth U 8. doller daposite in (he Lo aon market based on guetstons of rmajor banks,
a8 pulitehed by the Fadersi Nationst Moingage Association [*FNMA*], The most reaint Index figare svellable as of the date forty:
ftive deys before eaoh interest Rate Changs Date is oatied the *Current index.*

1 the Indsx e na longor svallable, the Mote Hulder will chooss s new index thal Iv.} sesd upon compatable information,
Tha Note Holder will pive me notioe of this ohalge,

(C) Calculation of Change

Belore savh Intsreat Rata Changa Date, the Nute Holder will asicuiate my naw interes? 1ate iy .9y THRRR AND
FIVRE RIOHTHS peroantage pointle) | 3, 625 %! to the Cutcant Indax. Bubjeot 10 1he liwat +yted in Beation
4 (D) below. this smount will be my new interest rete unti the next in{erest Rgte Change Date.

The Nots Hokier will detarmine the smount ot the monthiy payment that would be sulficiem 10 1coay the ynpsd
peincipal that | sm supacted 10 uwe at the Intorest Nete Changa Dats in full on the Matunty Date st the interset rits fisotive
&t tha time the galuuiation ls made in subslantially sgual paymente. The (esult of this oaloviation will be the hew amount of my

manthly paymanl.

{19 Limits on Intercst Rate Change

Tha interest tate | am raquired to pay at the first Inlerent Aate Change Cate witl not increnes ot (ec/sase by mote than
1% fram the imtiel intarest tata, Tharasltar, my intetent 1atle will never be inareaesd o! daaieassd on aty single Interest Rate
Change Date by more than one patosniage pointe |1 %) from the 1ete of intervet | have been payng tor Ihe praceding sin monthe,

My inisrast tate will navet be yrester then  FOURTEEN peraent{ 14,000 o,
wiioh is caliees the *Maximum Rate." My iniaiest rate will never be less thanB 1 X petoemd
{ 6.000 %) whinh ie oalled the *Manimum Ruts.”

9424157

ropn 1012 <.
14 SAKON Ko 177 thet, 1993) o |
§-month ARM L
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Loan # 1628%4

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6TH day of MAY
1994 ,and |s incorporaied into and shall be desmed to amend and supplement the Mortgage, Deed ol’
Trust or Security Deed (the “‘Securily Instrument'') of the same daie, given by the undersigned (the
*'Borrower'') to secure Borrowoer's Note to

RYLAND MORTGAGR COMPANY . AN OHIO CORPORATION
(the *'Lander'')
of the samm date and covering the Property described in the Security Instrumeat and located wi:

1412 WHET WRIGHTWOOD, CHICAGO, ILLINOIB 60414
(Property Address]
The Property inclusse, but is not limited to, a parcel of land Improved with a dwslling, logether with other such
parcels and ceriein curimon areas and facilities, as described in
(the **Daclaration’’).
The Property Is & part of ¢ planned unit development known us

[Namae of Planned Unit Development)
(the "PUD"'). ‘The Property also ncludes Borrowsr's intereet in the homeowners asscciation or equivalent
entity owning or managing the commdn aruas and facilities of the PUD (the ‘*Owners Association’') and the uaes,
beneflis and procoeds of Borrower's inloreat,

PUD COVENANTS, In sddition sc the covenants and agreemants mada in the Security Inatrument,
Borrower and Lender further covenant and agre~ <5 follows:

A. PUD Obligations, Borsower shall perfor aii of Borrowsr's obligations under the PUD's Constituent
Documenta. ‘The 'Constitusnt Documents’* are the: (1 Daclaration; (ii) articles of incorporation, trust Insirament
or any equivalent document which creates the Ownere 2asociation; and (lli) sny by-laws or other rules or
regulations of the Owners Association. Borrower shall protizily” pay, when due, all dues and assesements impossd
pursuant to the Conatituent Documents,

B. Hazard Insurance. So fong as the (wners Association rrzintains, with & gensrally acceptad insurance
carrier, & '‘master’’ or "'blanket'* policy insuring the Property which ir watixfactory to Lendor and which provides
insuranco coverage in the amounts, for the periods, and against the haiar’s Lender requires, including fire and
hazards included within the term **extended coverage, '’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the inonihly payment 1o Lender of the
yearly premium installments for hazard insurance on the Property; and

(il Borrower's obligation under Uniform Covenant 5 to maintain hazard ireurance coverage on
the Property is decmed satiafisd to the exient that tho required coverago Is provided by tha Owners Association
policy.

Borrowoer shall give Lender prompt notice of sny lapes in required hazard insurance covigy provided by
the maater or blanket policy.

In the event of a distribution of hazard insurance proceedn in leu of reatorstion or repair following & fous to
the Property, or 10 common areas and facilities of the PUD, any proceeds payable to Borrower are horeby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sutns sscured by the Security
[nstrument, with any excess paid to Borrower.

C. Publlc Linbility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association mainiains & public liability insurance polivy acceptablo in form, amounl, and extent of
coverage to Lander.

MULTISTATE PUD RIDEA - Single Farnily - Fernie Mes/Proddic Moo UNIFORM INSTRUMIENT Porm 2180 0/90
Fage t o)
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D. Condemnation. The procesds of sy awand or claitn for damages, direct or oomascuential, paysble to
Borrower in connection wilth any condemnation or other waking of sll or any part of the Froperty or the oomemon
arcas and facilition of the PUD, or for any vonveyance in lisu of condemnation, are heretry aseigned and shall be
peid to Lander. Such procesds shall be applied by Lander to the sume secured by the Security Instrumon) e
provided in Uniform Covenant 10

E. Lander’s Prior Consent. Borrowsr shall not, encept afer notice to Lender and with Lender's prior
writtsn consenl, either partition or subdivids the Property or consent to:

(1}  lhe abandonment or lermination of the PUD, except for abandonment or termination required by
law in the cane of substantial destruction by fire or other casually or in the vaso of a aking by condemnation or
sminent domain;

(i any anwndment {0 sny provision of the *'Conatituent Documents’’ {f the provision is for the express
benefit of Lender;

£14) termination of professional mansgement and assumpiion of sell-managsment of the Ownen
Assuciation; v

{iv) an* sction which would have ithe effect of rendering the publio tlahillly insurance coverage
maintained by tha (ryners Association unaccoptable to Lender

F. Romedles, (1 Lerrower dosa not pay P duse and asecssinants when due, then Londer may pay (hem,
Any amounta disbursei by .ander under this paiagraph F shall become additional debt of Borrowsr secured by
the Security Instrument. 1) leea Borrower and Lander agres (o other terma of payment, these amounts shall bear
intereat from the date of disbtirssinant at the Note rate and shall be payable, with iniarest, upon notice from
Lender to Horrower roquesting pay ment,

BY SIGNING BELOW, Borrower accepds 8i)d agrees (o the tstms and provisions contained in this PUD Rider.

&{hﬁ% o —

i
A Joeits aﬁ{.:nww,-—ﬂ -
= A NO — 7‘_ :';m::——,__:_:-——-

R YRUNG e e ..._...._--) . Borrrwes
A/, {Seal)

‘Borrowet

_—_ (Seal)

-Rorrows

a5
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