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THIS Mortgage. Is mady May 14, 1904
amung the Mongagor, (he s "Borrower”) PHILIP FRANCO and GAIL FRANCO
with tha Property Vesting/Rolad Griship of HUSBAND AND Wirkl

whosa mading address e 2710 W TENNYBON
HAZELCREST. il 80409

and the Mortgagee (herein "Lender”) NOVUS FINANCIAL CORPORATION
gsoo Lake Cook Road

8
Ritverwoods. iL. 80018

AMOUNT S2CURRD: Tweive Thousand and 00/130 Golare ($12,000.00). .
ADVANCE MADE AT TIME OF MORTQAQRE: Twalve 17.0vaand and 00/100 Dollere (§12,000.00).

WHEREAS, Lender and Borrowsr have emersd into an A sement andd Disclosure iHistement (lhe
"Agy ownent”) pursuant 10 which Lende! has wgraed from bine (o (e (0 make loune (o Borrower under an
srrangement whereby HOVrower mary Dortow, repay angd bonto again -unng the term of the Agresment.

BORROWER, in the consideration of the indebtedness herein recitea ur the morigage herein created,
Irravocably mongages, grants and conveys (o Lender with power of sale. 1112 ‘ollowing desaribed property
located in the County of COOK, Stats of 1Ninois, with MORTQGAGE COVEN/NYd!

td

LOT 18 IN BLOCK T IN E.C. MAHONEY'S TWIN CREEBK, A SUBDIVIEHN OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 38 NOP (n
RANGE 13, EAST OF THE THIRD PRINCIPAL MRRIDIAN, IN COOK COUNTY,
ILLINOIS. ; . /
Wk 08 - o oV -
which has the address of: 2719 W TENNYSON
HAZEL.CREST. IL 00429

(harein “Proparty Addiess”).

TOGETHER with ail the improvements naow or hereafter erected on tho proporty, and all sassments, rights,
appurtenances. renis (subject nowaver (o the rights snd authoritise givan harein to Londer (o oolieot and
apoly such rents}, royalties, minural. oll and gaa rights and profits, water, water rights and waler stock, and
all fixtures now or hereafter attached to the property, all of which, including replacements and additions
thereto, shall be deemad o be and remain a part of the property coverad by this Mongage: and il of the
foregoing. together with sald proparty (or the leasehold sstate il this Mongage 13 on & Wassnhoid) are Rerein
roferced Lo &8 the "Property.”

TO SECURE to Lender (a) the repayrmint of alt indeblsdness dus and 10 bacomae due under the termse and
conditions of the Agrasmant and Disclosure Statarnent (the “"Agreement”) executed by Borrower and dated
the same day as this Mortgage, and all modtfications, sxtensions and renewais thereof, which Agresment
provides that Lender shall make advancas to Borrower of a 1evolving nature and that such advances may
be mada, repaid and remade from tims 10 ime, subject to the limitation that the total outstandmg principa!
balance owing at any one limo under the Agresment (not including finance charges thereon at a rate which
will vary lrom Uima 1o time, Bnd olher less and charges which may from time 1o ime De owing under the
Agresment) shall not excead ths Amount Secured designated above; (b) the paymont of all other sums
advanceod in accordance herewith (o protect the securily of this Marigage, with finance charges thereon at

9%
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the CJtnllQM‘ dénbcd in the Agrssment {C} tha pertormancey of the covensnis and agreempnia
conlained herein and in the Agresment.

ANY REFERENCES in this Morigage to the "Note” shall bs deemed to refer to the Agreement. and any
relerences in this Mortgage to notes and promissory nolea shall inciude loan agreements, as apphoable.
All releronces to interest shall be desded (o include tinance charges.

RORROWER covenants that Borrowaer i lawlully seised of the nstate hereby conveyed and has the nght to
mongage, grant and convey the Property, that the Property in unencumbered. sxcopt for the encumbrances
of raccid approved by Morngagee. sxcept as providor n paragraph 3 herso!, and that Borrowe: will warnant
and detentt generally the itle 10 the Property against all claims ano demanda, subjoct o any deciarations,
sasemems of restrictions Iksted in & acheduie of sxceptions to coverage in any (ile (Nsurance poiicy INBUNNg
Lender's inletest in the Property.

COVENANTS. Borrower and Letvder covenant and agree us fiklows:

1.  Payms: 1ot Principal and Interest. Botruwer shall promptly pay whoen due this DHNCERL 0! and inlorest
on the indetilearass evidenced by the Agreement, and the pnncipal of and interest on any Fulure Advances
secured Ly this Mattgage.

2. Applioation v ~vyments. Unless applicable iaw provides otherwise. sll payments recoived by cendor
under the Agreesmnien ¢ paragiaph 1 hareo! shall be applod Ly Lender first (in the order Lendor ¢ soosos)
o any tinance charges collectinn costs and other charges owing under the Agieoment o this "Aorgage
swcond, 1o the principal baluwe payable undet the Agreement

3.  Prior Mortgage or DesZ of Trust. Borrower promiges (o perform all of Borrower'a oblig.Aiony undor
any morigaqe. doed of Ltust, 07 Gther sacurity Instrument which has pnorty over tus Morigae {Phor
Cncumbrance™}, including Borrower s promises Lo make payments when due  Botrowor shall not ontet imo
any agreement with the holder of &~y Pnior Encumbrance by which the Prnor Encumbiance o the
indabtedness secuted by the Praor Encumbrance is modiied, amended. extended of renewed without the
priot written consent of Lender. Borrowor Zhall neither tegquest nof accopt any furthor advances under any
Priot Encumbrance without the pnor writisr cangent of Lender

4. Charges; Lisns. Borrower shall pay aktoss. assessments and othet chargos. inas and impositions
attributable 10 Ihe Proporty whiGh may atlan piig ity over this Mongage and Haacehold paviments ot grounts
rents. i any, by Borrower making payment, when dury, g.rectly ta the payss tt steol Borrowst shail promptly
turniah 10 Lender all notices of amounts due and when Bornower makos g ayment diuectly, Borrowst shall
promptly tumish 1o Lender rece:pts evidencing such prym ents. Borrower shall promptly discharge any lieh
which has priority over this Mortgage (excluding the hen of any Pnot Encambrence) . prowded thinl Bonower
shall not be required to discharge any such llen 86 fong as o (owet stall (4) agree in wriing 1o the payment
of the obligation secured ty such ien (n a mannor acceptadi 1. Lender. os (D) i good taith contest rach
Iten by, or defend entorcoment of such len in leged procesding s vAich oparale to Drevent the antorcement
of the lign or forteiture Of the Property or any part ihereol, of (Cj cecwro from the holdar of such priot lien an
agreoment in furm satisfactory (o Lender subordinating such hento 18 Morgage Any defaull by Borrower
uncier tha terma of any Prior Encumbrance shall constulutle a detault usdz: this Mongage.

8 Hazard Insurance. Borrower shall keep the improvements NOW 118173 or heresfier urected on the
Property insured against loss by five. harards included within the term “exten e/l covorage.” and tuch other
nazarde as Lender may reguire and 1n such amounts and for such penods as | ender may roquire. Unlosy
Lendet in wriing requires otherwise. the policy shall provide insurance on a replk cyment cost Hasis in an
amouni not leas than that necesaary Lo comply with any coinsurance percertage- stip.ssied n the harard
insurance pokcy. The amouwnt ol coverage shall be no less ithan Borrowsr's credil it und it the Ayloemernt
pius the full amount of any supenot hen on the Procpenty.

The ingurance carnet praoviding insurance shall be chosen by Borrower subject (o apy - oval Ly Lender.
pravided thal such approval shall not be urreasonably withhold. All prem:umas o :nsurance pohcies shall
bs pad by Borrower. maxing psyment when due, directly ‘o the Insurance carmiat.

Al ingurance policies and renewals therao! ghall be in a form acceptable (0 Lender and shall mclude
a standard montgage clause in tavor of and in a form acceptable (o Lender. Lender shail have the nght to
hola ths policies and renowals thereot, and Borrowet shall promptiy turnish to Lender all ranewal noticas and
all receipts Of paid premiums. In the svent ol ioss, Borrowesr shal! give prompt notice 1o the insuranco carnet
and Lender. Lender may make proo! of loss iIf not made promptly by Borrower.

Unless Landar and Bortower otharwise agree in witing, insurance proceeds shall be apphed 10
restoration or repair of the Property damaged, provided such restoration or repar 18 economically feas:bie.
and the security ot this Morigage is Not thereby impaired. it such resoration or reparr 18 NOt economically
teasble o i the securty of this Mortgage woulkd be impaired, the insurance proceads snatl be applivdtohe
sums secursd by this Mortigage, with the exceas, if any, pard to Botrower. If the Proparty :8 abandoned by
Borrowar, or il Borrower lails Lo respond o Lender withun thurty (30) days from the date nol.ce 1s mated by
Lender to Boirower thal the insurance carrier ofiers 1o settle a claim for insurance benehits, Lender &
authorized to collect and apply the iInsurance proceeds al Lender's option sither to rastor: Hon o rapar of
the Proparty or io the sums secured by this Mortgage.

Uriless Lender and Borrowsr otherwise agree in writng, such application of proceer's to principal shat!
not axtend or postpone the due date of the payments referred to in paragraph 1 hereo! or change the amount
of such payments. i under paragraph 17 horeof the Property is acaured by Lend~i. all rights. trtle and
intarast of Borrower in any insurance policies and in and to the proceeds thereo! resulting from damage to
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the Propsrty prior 10 (he sale or acquisition shall pase 1o Lender to thw mdent oi the sums secured by this
Morigage immediatoly prior to such sale or agquisition,

8. Praservetion and Maintenance of Property; Lessehoids; Condominiums; Plannsd Unit
Developments. Borrower shall keep the Property in good répair and shali not conwmit waste or permit
impairmem or deterioration of the Propery snd shali comply with the provisions of any leaese If this Mortgage
Is on & leasahold. i this Montigage is on a unit in & condominium or a planned unil devalopment, Borawaer
shall perform ail of Borrower's obiligations under the declastion or covenants creating or governing the
cendominium or plannead unit development, the bylaws and reguiations of the condominium or plannsd unit
developmant, and constituent documents. if a condominium or planned unit developmant rider is executlad
by Borrower and recorded togethor with this Morigage. the covenants snd agreemenis of such rider shall
be incorporaied into and shall &nerki and supplement the covenants and agreaments of this Mongage as
if the rider were & part thereol.

7.  Protection of Lantder'a Security, f Barrower lails (o pertorm the covenants and agresments conlained
in this Mortgrgs. or i any action of proceeding is commanced which materially afiecis Lentar's iMerest in
the Praperty. iniichng, but nal imiled to, eminent domain, INBOeNGY, 0ods enforoement, of srangements
or proceadinge wvaiving a hankrupt or deosdent, then Lander, st Landdsr's oplon. upon notice 10 Borrower,
may maka such (o esunces, disburae such sume and 1ake such action as ie neceasary 0 protect Lencder's
irerest, ncluding, Fut 1ot imited 10, dabursament of ressonstie sitorney's fses and entry uponthe Property
10 make repwire. It Lonaer raquired mortgege insurance aa a conditian of making the loan ssoured by this
Mortgage, Borrower shal gy tho promiyms requied 1o maintain such inswance in eftect until such time as
the roquirament lor such insurance terminates in accordance with Borrower's and Larkier's written
ngreement or applicable law

Any amounts disbursed by covdar pursuant to this paragraph 7. with interest thereon, ahall become
additional indottednass of Borrovwar secured by this Morigagu. Uniless Borrowor and Lender agroe 1o othet
tarms of payment, such amounts shali by eyabie upaon notice from Lender to Borrower requeseting paymont
thereo!. and shail bear interes! from thv dale of disbursement at the ratls payabile rom Lime to tme on tha
outstanuing principal under the Agreeme it uniess payinent of intersst &l such rate WOuld be contrary 10
applicablo law, In which event such amusris shall bear interast st the highest reie permissible under
aspplioable law. Nothing contained In this paezgraph 7 shall require Lender 10 inCur any expense or take
action hersunder. Any 8ction taken by Lender o waur this paregranh 7 shail not oure sy Dreach Borrower
may have committed of any covenant or agreement gixler this Morgage..

& Inspection. Lundor may makg or causu to be il reasoniabio entriss upon and inspections of the
Proporty, provided that Lendur shall give Borrowsr nolice s 7ar (0 any such ingpechon specitying ressonable
cause thorafore rolntod 1o Lander's inlerest in the Propen s,

9. Condemnation. Thy procesds of any award or clwm oo damages, direct or consequential, in
connection with any condomnalion or othes taking ol the Fropoity’ of part thareol, or for conveyancs in lisu
of condemnation, are hereby assighed and shall bs paid to Let gt

in the avent of ntolal taking of the Praperty, the procesds shall b o apyyred to the sums seowred by this
Mortgago. with the excess, if any, paid to Borrowar. (n the avent of & -arusl taking of the Property, uniess
Botrower and Londer olherwise agroe inwnting, there shall bo applied 10 the .ame secured by Ihie Mongage
such Propartian ofthe proceecie as (e syual to thai praportion which the amodol 2 the sunie secwred by thie
Mortgage unmecmtoly pnor Lo the dute ol taking bears 1o (he 1l market valuc (1 vie Propenty immedistely
phor 1o the dete LI Weking, with 1he balaiwe ¢f the proceads paid to Borrowsr.

i tho Proparty 1a abandonad by Borrowar, or If aftar notice by Lender (0 Barrower “nant the condemanar
oftera O mako an wwerd or sattie & claim tor damages. Borrower fatle to respond Lo Leddef within thirty (30)
dayn aitor the dale such notice ls malled, Lender s authotized 1o collect and apply the proce «'., al Lender's
option, mther 1o restoration of ropair of the Property of 10 the sume securied by this Morge e

Untass Lender and Borrower otherwise agree In wilting, uny such spplication of procesds o arincipal
ashnll not extend or postpone the duo date of the monthly paymants referred to in pirag/aph  Nireo! or
charnge the amaunt ol such payments

10. Borrower nol Relsased. Extanaion of the time for paymeont or moditication of emortization of the sumas
secured by this Morgaye or reloase of any security for the obligations socuwed hareby, or any tiher
amondmisnt to the Agraermuent or this Mortgage geanted by Lender 1o Bosrowaer or (o any successor in interest
of Borrowar. ahall not operate 1o release, In any manner, the Kabinty af Borrower or Borrower's successors
av the oasu may be. Lander ghall not be required to commence Procesdings 8Qainet any SUCLCessor in
intarast of Horrowor or refuse to gxend ime 10 paymemt or otherwiso modity amortization af the sums
sacured by thus Mortgago by reason ol any domand made by the original Borrower of Borrcwe!r's sUCCesSSOr
ininteroat,

11. Forbearance by Lender not & Waiver. Any torbourance by Lender in sxercising any right or remedy
hereundor. of otharsae attorded by npphcable law, shalt not be n walver or preciude the sxercise of any such
right of remedy. The procuremant of insurance or the payment of taxes or other liens of charges by Lender
shal! not bo n waiver of Lender's right to accelerals the mawurity of the indebtedness socured by this
Mortgago.

12. Remedies Cumulaiive. Allremedies provided in this Morigage are distinct and cumulative o sny other
nght or remedy under this Moriguge or aitorded by law or equily, and may Do Sxurocised concurrantly,
INGOPencently Of SLU0CessIvely.
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13. Successors and Assigne Bound; Jot and Seversl Lisblity; Captions. The covenants and
agreements harein containsd shall bind, and the rights hergunder shall inure to. the respective sUCCessors
and assigns of Lender and Borrower, subject to the provisions of paragtaph 17 herec!. All covenants and
agreements of Botrower shall be juint and several. The captons and hoadings of the paragraphs of this
Mortgage are for convenisnce only and are not 10 b® used to interpret oF define the provisions heteot.

i4. Notice. Except for any notice required under applcable law to be given in another manner, (8} any
notice to Borrower provided in this Mortgage shall ba given by personatly detivening such notice to Borrower
or by mailing such notice by first ciass mail addressed to Borrower at the Property Address or at such other
address as Borrowsr may dasignate by notice to Lander as provided hereiti, and (b) any notice to Lender
shall be given by ftirst class mail to Lender's address stated herein or to such other address as Lender may
designala by notice to Borrower as provided herein. Any notics provided for in this Morigage shall he
desmed lo have besn given to Borrower or Lender when given in the mannar designated herein.

18. Unitorm _Mortgage; Governing Law; Severablity. This {form of Mortgage combines unilotm
covenants fo. na tional use and non-uniform covenanis with imrted varishions by junsdiction 1o constitute o
uniform mongap:2 covaring reai property. This Mortgage shall be governed by the taw 0! the junisdiction in
which the Propart;, id located. except tc the exten! pre-emptad by federal law In the evert that any provision
of clause of this N oitzage contlicts with apphcatie taw, auch conthict shatl not atftect other provisions of this
Morigage which ¢z ba aiven eftect without the confhcting provision, and 1o this end the provisions of this
Mortgage are deciaec 1o be severable.

18. Horrower's Copy. ‘Bcanwer shall be fuinished with a conformed copy of the Agrevment and this
Mongage al the ime of exac2n or after recordation heveol.

17 Transter of Property. It Bo'ruwer transfers any or all of the Picperty or any interest in it. ot Borrawaer
agrooesa o sell or othorwise transiss o, assign Borrowor's nghls in the Property. Londsr. al Lunkdot's option,
doclate all the 3ums secured by this Mr1aage to be immediately dus and payable.

18. Bale ol Note; Change of Loan \'srvicer. The NOte or partial :nerest in the Note (logether witl) thus
Mortgage) may be sold One o More times without prior notice to Borrowsr A sale may resutt in a change
in the sntity (known as the “Loan Servicer ) int collects monthly payments due undet the Note and 1hus
Mortgage. There also may be 0no o IMore LY ¢7.0e8 of the Loan Servicer unrelatled Lo & sale Of the Note
Borrower will be given wiittan nolive of the chanyjo in accordance with thus Mortgage and applicabie law it
ihere 13 a change ottha Loan Sarvioer, Botrowet wil 1o g ven written notice of the change in accordance with
parsgianh 14 sbove and applicable law. The nolicy wit state the name and address and the now Loan
Servicet und the address 1o which payments should b/, made The nolice will alsc contain any olhe'
information requited by applicabie law.

19. Hazardous Bubstances. Borrower shall NOt CAUBE OF Ler It e Prasancy use. dvposhl BLOTLQGL (o
reloase of any Harardous Substances on or inthe Propory. Burcyeer shall not do. nor atiow anyono wolise to
do, anything aftecting the PPropernty thatis in violaton of sny Environ ~ental Law The precedng two sentond os
shall N0t apply 10 NS Presence, use, Of SIOTEQe on the Property of smy quentities of Hazardous Substancos
that are generally recognized to be appropnats to noimal residential uses and o mairensnce of tho
Property.

Borrower whall promptty grive Lender wrilten notice ol any invostigation. cluim: demand . law sl o othor
action by any law of which Borrowst nas actust knowiedge . If Borrowet loarns 22w notiied by any govern.
memal of taguiatory authority, thst any removal or other remediation ol any Hazrdoss Bubstancos aftecting
the Property is noceasaty. Borrower shall promptly pay sl necessary +amedial aitidnNg in 8CCOIaRI e with
Environmental Law.

As usad in this puragrepn 19 "Hazardous Substances” sre those substances dettma 2wy oxc of harard.
ous substances by Environment Law and the 1oHOwINg BUbDStaNnCes: gasoiing. Ke'0sene. Cinze flamimatie or
toxic petroleum products, toxic pesticides and herbiCkdes, vointile solventy. matennis comMe vy asbesios
of tormalkdehyde, und racdonctive matenals. As used in thig paragraph 19, "Environmental Law' im:cans vy
oral laws of the junsdiction where the Property is localed that rolate L0 healh, salety of onvit Dnmetu. protec.
Hon.

20. Post Judgment. Borrowe! sgrees that tho interast rale payusbie after a jJudgiment @ entored on the Note
or i i achon of morigage foreclosure, shal be the rats staled .n the Note o, 1 the atatle doos not permint the
Lender o charge the Note 1ate, then the judgmaont ratle roquired under apphcabie law shall apply

Any axtvances made by the Lende: atter a judgment on the NOe O 1n &n BCtion of mongege toreclosute
Including, but not kmiled to paymaents of nsurance premmiumes and real ssteie taxos. shall becomoe addtonal
indebtednass of the Bortowsr and shall conlinue 0 De the apphcation of the Borrowet untithe indeblodiwes
is paid in full.

21. Acceleration; Remedies. Upon Borrower’'s breach a! any covonaont or agreemaosd of Botrrower ' thus
Mortgage, iIncluding the covenants to pay when due any sums secured by this Mortgage. Lunder prnot to
acceleralion shall mml nolice 10 Borrowe! as provided 0 paragraph 14 hereof spacitying. (1) the breach, (2)
the action required (0 cute such bisach,; (3) a date, not leas than ten {10) days from the date the noticu s
mailad (0 Borrower, by which such breach must be cuted; and (4) that failure to cure such breach on ar before
the date specitied in the Notice may resull in acceleration of the suns secured by trus Morngage and the sule
of the Property. The notice shall further inform Borrower of the rigt Lo reinstate after acceleration and 1t
right to bring court action to ascert the non-existence of a8 defauft or any other detenss of Borrowor o
acceieration and saio |f the breach is not cured on or before the date specited 'n the notice. Lender. at
Lendsr's option, may declare all of the sums secuied by this Mortgage (o be immedistely due and payabla
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without furthar demand and rnay invoke any remediss permitted by applicable law. Landar shal be entitied
o collect all reasonabie conte and expansas incurred in pursuing tha ramedies provided In this paragraph
21, inciuding. but not limited 1o, renasonable attorney's fees to the extent permitted by Iaw Lendsr shall publieh
the notice of sale and the Property shall e scld in the manner prescribed by applicable law. Lender of
Lendar's designee may purchase the Property at any sale. The proceeds of the sals shail be epplied inthe
foliowing order: (a) to all reasonable costs and expenses of the sale, inciuding ressonabie attorney’s fees
to tho extent parmitted by law and costs of titte svidence; (b) 10 all sums secured by this Mortgage, and (c)
the excess, if any, (o the porson or persons legally entitied thereto.

22. Assignment of Rents; Appointments of Receiver; Lendar in Possession. As additional secunty
haraunder, Borrowsr hereby assigna (o Lander the rents of the Property, provided that Borrower shall, prior
to acceleration under paragraph 21 hereof or abandonment of the Property, have the right 1o collect and
retain such rents as they become uue and payable.

Upon acceieration under paragraph 21 hersotf or abandonment of the Property, Lander in person, by
agent or by 'aitcially appointed receiver, shail be antitied to enter upon, take possession of snd manage the
Property g0ty coliect the rents of the Property including thoss past due. All rente collected by Lender or
the raceiver saii be applied firet to payment of the costs of management of tha Property and collection o!
rants, including byt not limited to, receiver's fees, premiumas on recelver's bonda and ressonuble sttorney's
fees, andthento s siims securaed by this Mortgage. Lander and the receiver shall be liable to accoun only
for those renis actusd; vyceived,

23. Reiease, Upcn pa;mint of all sume secured by this Morigags, Lender shall discharge this Morigage
without cost to Borrower. (do.rrower shall pay ail costa of recordation it any.

24. Request for Notice. Borror:ar requasts that copisa of the notive of detault and notice of sale be sent
to Borrower's addrees which is thr, Pioperty address,

23. No Merger. There shall be no mw.yr of the interest or estate created by this Mortgage with any other
interest or estate in the Proporty at ar y ine heid by or for the heneiit of Lender in any capacry, without the
prior written cansent of Lender.

28. Waiver of Homestead. Borrower woivea al right of homestead sxemption in the Property.
IN WITNESS WHEREOF, BORROWER has exw uted this Morigage under seal.

2 Y ‘_‘:;2‘_ o - o r.:/ = ?
[D-wmmnmum Date ?/ ?/
O e Shoo o C ety

GAIL FRANCO's Signalure Bate

STATE OF ILLINOIS COOK COUNTY 88;

) / ) [
On this m_ 'dny of ‘ / }/ ] (Ltér 144 belors mdi. Dersonally appeared
‘ e - )
LA e WA tad O B

and acknowledged the loregoing instrument 10 be : fhee act and Gesa
y hang ang otficial enal.

I
(. Y
AL ARV L an Vet A G AR ARY = =
v

e B ALY Signalyre /y
P NV ":'I- N . - " . S
] ' P S BN -

YT Yvens Name (Typed of Primed)
-

‘Q\Qlu\\ IR AL 1) (S LR ] ]

(Reserved for ofticial seal) My Comenission Expires:

L pIETEEG

HE N F BN
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