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MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTIUK: TIIN MORTUAGH MAY SECURE BOBRROWINGS MADE SUBSGQUENT TO A
TRANSFER OV PROPERTY.

THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN, as the same may be rengwed or
oxtended (the "Morgage”), is dated as of May 10, 3984, and i made by and among Vilamae R. Thomas, a
widower whn reside at 430 Fast Mth Place Chicagn, Blinols, 60619 as the morigugor, and Moerill Lynch Credit
Cotporation, a Detaware corpormtion, whoss stroct addrcas is 4802 Bear Lake IDrive Hast, Jackaonville, Florida

322406484, na tho martyugoe,

Throughot this Mprigage, ‘we”, "us* and “our® refer (o the person or any or all of the persons who Mgn this
Mortguge and, whers title to tho property described Beluw In hold by an Hiinois lend trust (fht “Frusi®), includes
the Trumt whaere appropriate, “Mornilt Lynch® refera 1n Monill Lynch lei {8 “mmc;, or
anyone to wiewthls Morigage is nalgnod, ?mi T} l‘ ,, "?J “,“ -
& 4

DESCRIFITON Q¥ NKCURPTY . CMO\ CIHMLY h\COﬂDﬂl

g Ty signing this Morzage, woe grant, bargain, soll and convey, warrant and morigage (unless mortgugor s o
Frusl, In which cvont wa fonvey, mordgage and gultclaim) to Merrdll Lyneh the folliwlag described proporty
tocatad in the Coumty of €50k, State of (Hlinaly, subject to the tormns of this Motigage:
i e p SO
Legai Pescription atinched b, reto und uud- » part hervol,

This praperty has the aldross (C330 Hast 86th Place Chicago, Rinols 60639 and, 1ogether with the intoresta
deacribed below reiating o this propeny s salled the *Praperty” in this Mortgage.

In wddition 1o morignging to Merrlli-Zyach the Property deseribed above, we alio mortgage to Merdll
Lynch the following interests rolnting to thut Property: (a) all buildings and other atructuton locaiod on the
Property; (b) all rights we may have b any roada and alloys noxt (0 the Property or In any minerals, oll and gas
rights and profits, water, water vights, and watcr stuck »which are o pant of the Property, (¢) all rentn and royslties
from tho Propecty and any procecds from the conden nriinn of, or lnsuranco payments concarning losses 1o, the
Property: (d) all of the beneficia! intoroat in tho Trust, W 'itlr'to the Property is hold In & Truat; and (o) all fixtures
now an the Property ur Tater placed on the Peoperty, inchuting roplacementa of, and additions (o, thoss fixtures.
Cur mortgnpe to Moreild Lynch of the rights and Intorests doscribizd above includes all rigthta and {ntcrests which
we now have or which we may acquire In the future, For exampl i the security mortgaged under this Morgage
is a loasehold eatato, and we subsoqueatly acquire fee Hile 10 the Piopanty subject 10 the leaschold estate, the
tights and intcremts mongaged to Mertill Lynch by this Mortgago wil inelrdo tho fee titte 10 the l’mpu(y that wo
acquire. As to nny property which doos not constitute w fixture (a7 zach term s defined in the Uniform
Commorcinl Code), thin Mortgage it herchy deemed to be, as woll, n Socuriiy Agrcenont under the ULUC Tor the
purpase of creating i recurity interest in such property, which we hersby gruntio Morrll Lynch as Sccured Party
(as such term is deflaed in the UCL),

OPLIGATIONS BEING SECURED

Wo have signed this Mortgage 10 secure (8) the payment to Merril! Lynch of a revobinz Une of credit debi
in the amount of UK. $§0,000.00, ar xa rich of that dett as may he cutstanding. plus all «cormied intcresy, feen
and other charges owed under the Merrill Lynch Bquity Accesa® Promissory Note and Agrecment, as the samo
muy be rencweed or extondod (the "Agreement®), teiating to this Mortgege: (1) the payment 5! iny amounts
advanced by Merrill Lynch to protoct the seeusity of this Mortgage, with interest on those amounts; (¢) the
performance by the persons wha signed the Agreement of their obligations under the Agreement; nad (d) o
performance of our pbligations under this Mortguge. The Agrcemont and this Morygage, taken togethes, arc
called the “Credit Documents™

PRIORITY OF ADVANUESN

All advances mude wader the revolving line of credit established by the Agrecment shall have the same
priority as if made nt the time of the execution of this Mortgage.

REPRESENTATIONS AND OBRLIGATIONS CONCERNING THE PROPERTY

Wa promise that except {or the "lxcoptions” listed in any titlo insurance policy which insures Merrili Lynch’s
rights in the Peapurty: {1) we lawfully own the Property, (b) we have the right (o mortgage the Property 1o Merrill
Lynch; and (<) there are no outstanding claims or charges against the Property.

N MLCC
096 tu (11.72.92)
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and othor chargos, fincs and impositions rolating to the Proparty and all encumbrances, charges, loans and liens
{tthor than any prior morigego or doed of trust) on the Property which may become prior to this Morigago, snd
loaschold paymenia or ground ronis, If any. Wo shall doliver 10 Merrill Lyach, wpon its roquest, receipta
evidencing such payment. [, at the time Merrill Lynch slects to terminato tha Account as provided in parsgraph
15 bolow, thore ia wn ssscssment which is payable in insiglioaents at our alsction or st ths election of the lessse of
the Propeety, that nssesament will novortholess be considorod ontirely dug and payable on the day the firmt

installment becomoa due or payablo or & lien

4, HAZARD INSUNRANCE. Wo shall, at our cort, keop the improvemonta now cxisting or lster erected on
tho Proporty insurcd agninat iosa by fire, by haeards lncindod within the torm “sxended voverage”, and by such
other bazarda (covlactively mferred to as “Hazards™) an Merrill Lynch may require. Wo shall maintain Haraed
insuranceo for tho catire term of the Agroement, o s lung as Merrlll Lynch may require, i an amount equal 1o
the icassr of (a) the maximum inaurablo value of the Property or (b) the maximum amount of the Account plus
the outstanding amount of any obligatica prior (o this Mortgago, but in no cvent shall such amounts he loss than
the ammount noccasary Lo satialy any coinsurance requiroment contalnad in the lmaurance poticy,

We may chooso the insuranco company subjoct to approval by Merrill Lynch, provided, that such approval
may nol ba vurcasonably withheld. All insuramca policioa, including roncwals, must bo in form acceptable to
Morrll Lyn<a snd must includo a starutard morigageo clauss in favor of and in a form accepiablo to Meerlll
Lynch. Morrii Jaynch shall have the right to hold tho policles and renowals, subject 1o the terme of uny mortgage,
docid of truat Gr sther security agreomont which s prier (o this Morigage. It we pay Lho prepdums diroctly, we
shall promptly fareish 1o Merrill Lynch all rennowal nolices and, if requeated by Marrilf Lynch, all receipts of paid
promivima. 11 polinics and renowals aro hold by any othor person, we shall supply coplas of them to Maersill Lnch
whihin ton (11} caltendi rdasn nfter thoy aro Issucd.

I the event of luse, vio Lhall give prompt butice 1o 1he nauranco company and Merrill Lynch, Marriil Lyach
may mako prood of luss i ned mado promptly by we.

Subjoct to the rights and tetuz ol any morigage, dosd of trust or other sacurity agresmoent which ia prine to
this Moctgage, tho amounts colloctod by ue or Morrlll Lynch undor any Husard Insursnes policy may, st Merrill
tymch's avlc discretion, cither be applicd 1o the sums socured by this Moctgago (afier paymeat of alt reasonabio
toata, expenscs unid attorneys’ foeos necesaa’ily pald or lncuerad by Merrill Lynch and us in this connection) and In
whaitover vrdor Merrill Lynch may detormins or bo roleassd 10 us for usa in repalring or reconstructing the
Proporty. Muorrill Lynch las tho authority to <o /any of the above. Rogardicas of say application or reloass by
Mcrrill Lynch, as described above, this shall not curo or waive any dofault or notice of default undor this

Mortgage or hwalidate any sct done punanant Lo such aotive.

i tho Propotty ia abandoned by us, or i wo fail (0 rorpond 10 Merrill Lynch in writing withia thirty (%)
calemdar days from the date notice la givon 1o ua by Meerd’s Lmch that the insurance company oflors to acttie a
clabu fur insirance benelita, Morclli Lynch shall have thy sulinzeilr 1o aottie tha claim and to cudicct and apply the
inswrance proveeds at Morritl Lynch's sule option alther (0 rexiorat’on o repair of the Properiy or (o the sumas
secured by this Mortgage.

£, PHESERVATION AN MAINTENANCK OF PROPENT Y LVANKEHOLDE; CONUDOMINIUMY;
FLANNKQD UNIT DEVELOPMENTN. Wa ahall: (a) use, improve aed maiidzin the Property in sompliance with
applicable aws, statuies, ordinances, ordors, requiremaonta, decrees of rogulitives: {b) keop the Property in good
condition and ropair, including tho repair or restoration of any improvemona 7 the Propany which may be
damnagod or deatroyed, aml shall pay whon due sll ¢laims for labvor porformod and materials hirnlshed therefor;
(<) not cammil or permit waste or parmit impalemont or deteriorntion of the Property, and {d) fully and promptly
comply with the provisiouga of any leasc if this Muorigage is on a Joaschold,

I thia Murigage Ls on & wait in & condominivm project or a planned uait developmen?; x-o shalt prompily
patlonn all of vur obligasions undor the deciaration or covenants cieating or governiag the cozabminium project
or planncd unit dovelopment, snd tho by-laws, 1ogulations and other doquments of the condom!alum projoct or
plansed unis Jovelopment, including any amondmeonts. If a condominlum or plannsd unit devolopient rider is
exvcutcd by us and 1ccorded together with this Moctgags, the covenanta and agroomenia ol tha: rider shall
becamo a part of this Morigaye as if the rider werg ncluded In this Jooymeat Dself.

6. PROTRCTION OF MERRILL LYNCIH'S SKCURITY. We shall apposr in and defomd any actioa o
proceeding purportiog to alfcct the xecuzity of thie Morigags or tho rights or powsrs of Merrill Lynch under this

Mortgage.

1 we fail to do what s required of us in this Morgage or the persons who sign tho Agreomont [all to do
whit is tequired of thom umder tho Agrooment, or if aay actiun or procveding is commenced naming Merrill
Lynch as & party or affccting Merrilh Lyoch's intorest in tho Property or the righls or powsrs of Merrill Lynch,
then Muardll Lynch without demand upon ua but upon notico 1o us me providod in paragraph 11 below, may,
without roleasing un from any oblgation under this Morigage, do whatover Merrill Lynch helioves ba necessary,
Ingluding any disbursement of funds, to protast the socurily of this Mortgnge.

If Merrill 1 yach has required morigage insurance as a condition of opening the Accoumt, we shall pay the
premiums riguired to maintain that insurance in offoct until it is no longsr tequired by Merrill Lynch or

applicablo law.
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UNOFFICIAL CQRY,

Excopt as othorwise provided in this Mortgage, any notlce provided for in this Mortgage must bo in wriling
and ls comsidared given on the d_uy & ia deliverad by hand or depusited in the U.S, Mall, as provided above,

13, GOVaRNING LAW,; SEVERABILITY. llinois law applics to this Mostgage. Thia doss not Umit,
howover, the applicability of federal law to this Mostigage. If uny provision of this Mortgugo is held 1o be invalld,
illegal, or unenforcoablo by any court, that provieion akall be deletod fram this Mortgags and the batanee of this
Mortgego shail be intarprotod as if the deletod provision aover esistod.

13, QUR COPY. We shail recuive a copy of the Agreement and of this Morigege at the time thsy are signed
or aftor this Mortgago is recorded.

14. EXERCISING REMEDIKS. Morrill Lynch may cxerciso ail of tho rights and vempdics provided in this
Morigage and in tho Agreemont, or which msy bo available to Merrill Lynch by law, and uny of these rights and
temcdica may be exercised individually, or thoy may be excrcised together, at Merrill Lynch's solo discrstion, and

may bo wxorciacd aa ofion as the right to do so occure.
18, PUSSIBLE ACTIONS,

Marril, iynch has the right undor ceriain circumatances spocifiod In the Credit Documonta ia (r)
automaticaly torminaie the Account and roquire repaymant of any amounts outstanding under the Account, plua
tho cntire s7ceuad intcreat, late chargoa nnd other chnrgos imposcd on the Aconyat, (b) prohibit additional
oxtenalons of (credit without roquiring sccelerated payment of the amounts outstanding undor the Account
(*freczc” tho Accran ) or (¢} roduce the crodit limit on tho Account,

{8) NOTICE, 2eiill Lynch will havo tho right to terminate, temporarily o permanenity freors, or reduce
the credit limit in the Aceiunt immediatoly upon Merelll Lynch giving notice to us and to the persona who sign the
Agrecrueni (roc paragraph i1 above) of ono of tho cvents listed in paragraph 15(b) below, Paragraph 13(c)
spocifivs additivoul circumatuness undor which Merrill Lynch may temporarily freese or reduce the crodh Himic in
the Account. Actions under pacsgezon 15(¢) noed not bo preceded by the aotice spocified in this subparagruph.

(b} TERMINATION AND ACCELERATION, Murrill Lynch can torminsto the Account wnd demand
ropaymont of tho ontire oulstanding beiar @ in advance of tho original term If:

(A)  The peesons who sign ‘b Zgreemont fall to meot the ropayment terma under tho Crodit
Documonts; oxcops that, wadicr this subparageaph only, there s & thisty (3] day graco period
within which Morrill Lynch will aon torminato the account and which bogina to rua on the day
afler the notico is given and expires at 11:39 pom. Eastorn timo on the lust day of the period;

ur

Moerrill Lynch recolven actual knowlezgs that the porsona who sign the Agreement have
intentionally (1) omittod matorial Informaron feom, or in conrection with, thoir crodit
application, (il) made any material satcmints that are fulse or misleading on, or in
connection with, thoir credit application, (i) commiited any fraud or made any material
misropresentalion in cunnaction with the Account or

Without the prior writton consend of Matrill Lynch, () we, of any perans who signa the
Agreomont, agroo 1o sell, tranafer or asalgn the Propersy orany interest in the Proporty; or
¢ii) the Property ur any intoreat lu the Property b sold, transreed or asslgmed; or

We or any porson wha signs this Agreomaont fall to malintain Luur2nce on the dwslling as
required undor paragraphs 4 and 6 of tho Mortgago; or

We ur any person who signs the Agrvemcent commit wasle or peres’ impsirmest o
detorioration of 1tho Property, or otherwise destructively use the Propert;, 4uch that Merrill
Lynch's socurity is adversoly sffected; or

We ot any porson who signs the Agrooment fall to pay tazes on the Propesly or take somo
uther action thet veauha In the filing of & llen ssnior 10 that ol Merrill Lynsh which adwsrscly

alfecis Merril Lynch's socurlty; or

(W) A judgmiont againet us s filod, if the umount of the judgmont and tho colletoral subjeet to the
Jucdgmaont in auch thid Mereill Lynch's soocurity in the Propesty is adversely affeciod; or

(H)  Any action or Insction by us or any person aigniag thls Agtosmont is takon thal adveescly
affects Moerill Lynch's security for the Account or wny tighy of Mersill Lynch in such security.

As an altornative remedy, and ualy if Morelll Lynch exprosly statsa in the notlce given under this paragraph,
Mernill Lynch may temporarily or permanently frecse tho Account or reduce the credit limit for the Acooun, If
Merrill Lynch doos not immediatoly terminale nn account and sccsloraie paymest or take other action provided
for in the Ceadit Documonia, it has the right 10 take any of the permiited activas sl a lates ke providing the
condition allowing for termination of the sccnunt and wesoleration of payment siill oxlats at that time.

S
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All ronts culchtJl! NWQ!IFJ!E JCLAL‘“HC o :)lymcn! of the costs of

operation and management of the Properly and collection of rents, including, but not limited 1o, receliver's fees,
promiums on recclver’s bonds and roasonsble attornsy's fecs, and then (o the sumse secured by thia Mortgage.
Merrill Lynch and the receiver shall bo liabic to account enly for those renta actually recoived.

The entoring upon and taking posseasion of the Property and the collection and appilication of ths rents shall
not curc or waive any evont of default or notice of a violation under this Mortgage or invalidate any act done

pursuant to such notico.

We will not, withomt the writton consent of Merrill Lynch, raceive or collect rent from any tonant of all, or
any part of, tha Properiy for a period of moro than ono month in advance, snd in the event of any default under
this Mortgage will pay monihly in advance ta Merrill Lynch, or to any reeciver appointed to collect eaid rents,
issucs and profiis, the fair and rcasonable reantal value for tho use and occupation of the Property or that pan of
the Property in our posscasion, and upon default in any such payment will vacate and surrunder the possession of
the Property to Merrill Lynch or to such recolver, and mey be evicted by summary proceedings,

17. RELEASE. Upon payment and discharge of all sums sccured by this Mortgage and (ormination of the
Account, this Mortgage shall become null and void and Merrill Lynch shaill release this Mottgage without chargo
to us. We shall pay all costs of secordation, if any,

18, REQUEST FOR NOTICES. Moerrili Lynch requesta that coples of notices of defaule, sale and
foreclosure £ar-the holder of any licn which has priorlty over this Morigage be sent to Morrill Lynch at P.O. Box
45152, Jacksanvilly. Florida 32242,

19. INCORPOAATION OF TERMS. All of the terms, conditions snd provisions of the Agrcement are
incorporated by thia relrioeze into this Morigage as if included in this Mortgage lisclf,

20, TIME OF ESSENZK, Timo is of tho cssence in this Mortgage, and tho Agreomaont.

21, ACTUAL KNOWLELZE, For purposes of this Mortgage and the Agreement, Merrill Lynch does not
receive actual knowledge of informatiza sequired 1o be convoyed to Merrill Lynch in writing by us until the date
of actual receipt of auch information at the nddress for notlces spocificd in paragraph 11 above. Such date shalt
be conclusively determined by reference’ (o the return receipt in our posscssion. If such return receipt is not
availabic, such date shell be conclusively dcrarmined by reference 1o the "Received” date stamped on such written
notice by Merrill Lynch or Merrill Lynch's wecpl. With regard to other eveatd or information not provided by us
under the Credit Documents, Moerrill Lynca will be deomed to have actusl knowledge of such evenmt or
information ax of the date Merrill Lynch recelves a written notice of such event or information from a acurce
Mecrrill Lynch reasonably belicves to be reliable, including bigt not limited 1o, a court or other governmental
agoncy, institutionat Sender, or title company, Tho actusl date of reccipt shall be determined by roferonce to the
"Recoived” date stamped on such writton aotice by Mornil) wynich or Morrilt Lynch's agent.

22. TAXES. [ the laws now in force for the axation of sarccigages, or the dobts they secure, or the manner
of operation of such taxes, change ln any way after the date of talr Mortgage 40 ss to atfect the intercst of Merriii
Lynch, then we shall pay the full amount of auch taxes,

13, WAIVER OF STATUTORY RIGITS. We shall not and wiil ane apply for or avail ourscives of any
homeatead, appralscment, valuation, redemption, stay, oxtenslon, o ‘cxemplioca laws, of any s0-calied
*moratorium laws,” now cxisting or hevcalier onacted, in ovder to provint ‘or hinder the enforcoment or
foreclosuro of this Morigege, bul horoby waive the benefit or such laws. We, fi1 ourscives and all who may claim
through or under us, walve any and all right to have the Property and cstates compising the Praperty marshatiod
upon sty forcclonure of the lien hercol and sgreo that any court having juriadictica to foreclose auch lisn may
order the Property seld us an enilroty. Wo hereliy waive any and all rights of redem stion from sale undor any
order or decreo of foracluaurs, pursusnt to righta heeein granted, on our bohall, the trus ‘einte, and it persons
haneficiatly interestzd thereln, and each and overy person sequiring any interest in o $i4e to the Proporty
described hersln subsequent to the dato of this Mortgage, and on bohalf of all other peivind 10 the extoat
permitied by lilinois law,

24. EXPENSE OF LITIGATION, In any sult or othar proceeding o forocions the Jion of this Mortgage or
onforco uny other remedy nf Morrill Lynch under the Credit Documents these shull bo altowed aad included, to
tho extemt permitted by Iaw, an additionnt indebtcdness In tho Judgment or dexroo, all court costs and
out-of - pocket dishursements and ail oxpendituces amd expenses which may bo pald or incurred by Meeelll Lynch
ve on Morrlll Lynch's behall for atiornoys' fees, appraisess’ fees, outlay for documentary and oxpert evidence,
stonographots’ charges, publication coata, suevoy costs, and coata {which may be cstimated ax 10 lloma to be
expended after ontsy of the decrec) of procuring all sbateacts of tlitlo, titie seatchos and oxamivationa, title
insurance policics, Torrcms certificates, anid similar Jalu and assurasices with respuect (o thtie as Menill Lyach may
conalder reanonably neceasary to cither proaccute or dofened auch sult or other proceoding or to evidence to
bidduees at any sale which may be had pursuant to such docrea the true condition of the titls o o vatuo of tho
Property. AN such expemditires and expensos, and thoso thal may be incurred in the protection of the Froporty
and the malntenance of the lien of this Muastgage, including the foes of any atturney smaployod by Mereill Lynch in
sy litigation or piocceding affecting thin Mortgage, the Agreoment or the Property or in preparation for Lhe
commencemont or dafonse of any proccodinga ue throstenod suit or proceoding, sball be bmmedistely dus amd
payablo by us, with intorest ut the inforeat rate payable undes the Agreemant.

.-
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)
COUNTY OF (“pup’ ) as.

I, the undersigned, & Natary
Publlie in and for sald County, in

the state 1 esaid, } uY CRR~-
TIFY that ' 24

personally known to me to be the
sama parwon(e) whose name(s) is/are
subscribed to the foregoing instru-
ment appeared before me this day
ﬁ? person, and acknowladged that

A\ ... slgned, sealsd and de-
l1ivered the sald instrument am

N frem and voluntary aot,

for the uses and purposas thereln
set forth, including the releass
and waiver of the right of homestoad,

Given v der my hand and official

1

] this _'1.3{_; day of )
13L\ '~

STATE OF ILLINOIS
COUNTY OF

I, the undersigned, a Notary
Public in and for sald County, in
the State aforesald,DO HERRBY CRR~-
TIFY that ,
personally known to me to be the
same person(s) whoss namai(s) is/are
io/are
subsoribed to the foregolng instru-
ment appeared before me thie day
in person, and acknowledged that

signed, sealad and de-
liversd the said instrument as
—_— free and voluntary act,
for the umses and purposes therein
wat forth, including the raleass
and walver of the right 0f homeotead.
homestead.

Given under my hand and officisl
saal thie day of
19_ .

Notary Public

Commission oxpicem

THIS INSTRUMENT WAN PREPARED BY!;

Fred L Peinsicin, Faq.
MeDermaott, Wilt and BEmory
111 Weat Monroe Street
Chicngo, 11 60603

(312) 372-2000

COUNTY OF ) s,

1, the undorsignad, a Notary
Public in and for sald County, in
tha Stats aforesaid. 00O HERERY ORR~
TIPY that ’
psrsonally known to me to be the
same perscni{s) whose nume (o) is/are
aubacribed to the forsgoing instru-
ment appeared before me thie day
in person; and aocknowledged that

. aigned, sealed and de-
livered tha aaid instrumsnt as
e Iree and voluntary aot,
for the uses and purpuses therein
set forth, including tha releass
and waiver of the right of
homestead,

Given under my hand and official
ssal this day of s
iv___.

Notary Public

Commission explres:

STATE OF ILLINOIS
COUNTY OF as.

I, the undereigned, a Notary
Public in and for said County, in
~he Bcate aforesaid, DO HRREBY CER-
LY that .
personally knowa to me to be the
ge e person(s) whose name(s)

subecribed to the foregoing inetru-
ment approred before me thie day
in person, un acknowledged that
aignerdk, sealod and de-
livered the tald instrument as
frea a2nd voluntary act,
for the uses and fuargoses thereln
set forth, includinc tis release
and walver of wnr, right of

Given under my hand ani yffiatial
seal thie day of '
1% __.

Notary Publio

Commismion expires:

L&t} 4445 T
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