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' -THIS MORTGAGE ("Security Instrument”™) isgivenon  FEBRUARY 15, 1994 . The mottgagor is
PAUL VANDERVELDE -, ‘% BACHELOR

BANK UNITED OF TEXAS FSB

. DEPT-D1 RECORDING -« - - $37.50
« TRUCLY TRAN.G077.02/17/9% 31204200
v YN #—-D4E~185414
Lo . {O0K COUNTY RECORDER.. ,
which is otganized and existing under the lows of 'I'HE Oni% ED STATES , andt whose
address is 3200 SOUTHWEST FREEWAY, #2000, KCUSTON, TEXAS 77027
(“Lendzr). Botrawer awes Lender the principal sum of

SIXTY SIX ’I'HOUSAND FOUR HUNDRED AND 00/100

Doilars (US $ wwwg6,400.00 ) Thisdubt is evidenced by Borrower s rote duted the same dote ns this Sceurity
Instrument ("Note™), whnh provides far monthly puyments, with the full debt, <1 relpaid enrlict, due and payuble on

MARCH 01, 2024 . This Seeurily Instrument seeures to Lendior An) the repuyment of the debt
evidenced by the Note, with interest, und all renewals, extensions and modifications of (e Note; (b) the payment of ol
ather sums, with interest, advanced under paragtaph 7 to profect the seeurily of this Sv .,u.~|y Instrument; and {c)
the petformance of Borrowet's covenants and agreements under this Security Instrumestard the Note, For this

purpoac, Botrower does-hereby mcarlgu;,c, ;,nml and vonvey to Lender the following deseriosd propenty located in
- COOK County, lllinois: |,

SEE A’I"I‘ACHED LEGAL DESCRIPTION HERETO AND MADE A PART HEREOF,

P.I.N., 28-17- 416 001
‘)t 3‘)‘

which'has the address of <. 15724 ‘PEGGY .LANE #3, -OAK FOREST
Minois® -~ ' '60452 - = (*Property Address”);
{Zip Code)

LLINGIS :Singie Famity: Fannio Mas/Fraddie Mac UNIFORM INSTRUMENT Pag 1 010 i s aig?
@RERIL) “taos) VMP MORTOAGE FORMS * (2112934100 * (80015717291 Initiols:
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TOGETHER W}THu IN QOE!‘RE&:IBQ ln’%!nﬁcr Q:'@OR}IXropmy, and all chsements,

uppuriénanges, and fatures sow ot hereafier a part of the property. All replucements and additions shall alsa becoveréd
“by this Security Instrument, Al of the foregoing is refurred to in this Seeurity Inistroment as the *Property.” ' ©

. A A L I ¢ »

BORROWER COVENANTS that Borrower is lawfully scised of tfie cstate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for eticumbrances of recond,
Borrower warrants and will defend genesally the title to the Prpperly ugainst all clsims and demands, subject to any
encimbranices of record, .

THIS SECURITY INSTRUMENT combines uni!’omz:%v for nationa! use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifopm seturity ingtfument covering real properly.

UNIFORM COVENANTS. Borrower and Lcnﬁ&_\;&gﬁﬂaﬁd agrecas foflows: ;2oL

1. Payment of Pfl?ﬂﬁ;ﬁ apd; Intecest; Prepaymgntand Late Charges. Borrower shiall promptly pay when due
the principal of and interest oh thé debt evidenced by the Nte and any prepayment and late charges dilc dndér the Note.,

2. Funds for Taxes and Insurance. Subject to applicable Jaw or lo a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly pasyments are due under the Note, until the Note is peid in full, a sum (“Funds”) for: (a)
yenrly taxes and ussessments which may atlain priority over this Security Instrument as a licn on the Property; (b) yeurly
Jeuschold payments or grovnd rents on the Property, it uny; (¢} yearly hazard or property insurance premiums; (d) yeatly
flood insurance jaemiums, if any; (c) yeatly morlgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lenoes. in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance
premiums, These iems are called “Bscrow ftems.” Lender may, at any time, collect and hold Funds in an amount not Lo
exceed the maximum cinaunt a lender for o federally related morigage loan may require for Botrower's escrow account
under the federal Reul cstate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
et seq, {"RESPA”}, unless-ancther Jaw that applics to the Funds sels a lesser smount. If so, Lender may, at any titne,
colleet and hold Funds in an amoint not to exeeed the Jesser amount, Lender may estimate the-amount of Funds due on
the basis of current data and resonable estimates of expenditures of future Bscrow lterns or otherwise in accordance
with applicable law,

The Funds shall he beld in an instiation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insatul’on) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Hems. Lender may not chaige Bortower [or holding and applying the Funds, annually analyzing the
eserow account, or verifying the Eserow Items; nless Lender pays Borrower interes! on' the Funds and applicable law

crmils Lender:fo mnke such a charge. Howevar “Lender may requite Borrower (o pay a one-time charge for an
independent real estute tax reporting serviee used by Lenifer in connection with this loan, unless applicable Jaw provides
otherwise, Unless an agreement is made or applicable law vequires interest o be paid, Lender shall not be required to

puy Borrower any interest or eamings on the Funds, Botrowe? and Lepder may agree in wiiting, however, that interest
Ji Y ag g

shall be puid on the Punds, Lender shali give to Borrower, witliont charge, an anhual accounting of the Funds, showing
credits and debits to the Punds and the purpose for which cachidzoit to the Funds was made. The Funds are pledged as
additional seeatity For all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to heheld by applicuble law, Lender shall account to
Borrower for the excess Punds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender al any time is not sufficient to pay the Escrow ltems when dug; 1 <ider may so notify Borrower in writing,
and, in such case Borrower shall pay o Lender the smount necessary (o maks vp.the deficiency. Borrower shall muke
up the defieiency in no more than twelve monthly payments, sl Lender’s sole disérelion, : _

Upon payment in full of al} sums secured by this Sccurity Instrument, Lender shell promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pronerty, Lender, prior lo the
aequisition or sale of the Properly, shall apply any Funds held by Lender af the time of «equisition or sale as a credit
aguinst the suns seeured by this Security Instrament. ‘

3. Applicution of Payments, Unless applicable fuw pravides otherwise, all puyments rezeived by Lender under
puragrphs 1 und 2 shall be applied: first, to any prepayment charges duc under the Note; secont, (o amounts payable
under paragraph 2; third, tointerest due; fourth, to principal due; and last, to any late charges due undzr tae Note,

4. Charges; Liens. Borrower shall pay afl taxes, assessmenls, charges, fines and impositions sttributable fo the
Property which may attsin priofily over this Sceurity Instrument, and feaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Botrower
shull puy.them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evideneing the payments,

* Borrower shall promptly, discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lieh in a manner acceptable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operste (o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory lo

Lender subordinating the Jien to this Seeurity Instrament, I Lender determines that any part of the Property is subject to

u len which may attain priotity aver this Security Instrument; Lender may give Borrower 1 notice identifving the lien.
Borrower shall sutisfy the lien or take one or mote of the actions set forth above within 10 days of the giving of notice. -
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. . the Propoty inisured sgainst loss by fire,'Bazarlls included within the term “extefided coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insttrance shall be maintained in the amounts
and for the periods that Lender requires. The insuranee carriet providing the insurunee shall be chiosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld, II' Borrower fails to maintin coverage
deseribed above, Lender may, at Lender’s option, obtain caverage to protect Lender's rights in the Property in
aceotdance with paragraph 7.
" Al insurance policies and rencwals shall be aceeptable (o Lender and shalt inelude a standard mortgage clause,
Lender shall have the right to hold the policies and renewnls, I Lender requires, Borrower shail promplly give to
Lender all recetpts of paid premiums and renewsl notices. In the event of loss, Borrower shall give prompt notice to
the insutance carrier and Lender, Lender may make proof of loss i not made promptly by Borrower.

“Unless Lender and Bortower otherwise agtee in wriling, insurance proceeds shall be applied to restoration or
repuit of the Property damaged, if the restaration or repair is cconomically feasible and Lender's seeurily is not
fessened. I the restoration of repair is not cconomically feastble ot Lender’s seeurity would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Sceurity Instrument, whether or not then due, with any excess
paid to Borrower. if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the
praceeds torepair or ractore the Property or to pay sums secured by this Sceutity Instrament, whether or not then e,
The 30-day-period will oezin when the notice is given.

Unless Lendor and Pomower otherwise agree in writing, uny application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the mmount of the
payments, If under paragraph 21 the Property is acquired by Lender, Batrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sams
seeured by this Sveurity Instrument immedintely prior to the sequisition.

6. Occupancy, Preservation, Maiutiuance and Protection of the Property; Borrower's Lonn Application;
Leascholds. Bortower shall occupy, esiablishi; and use the Property as Bortower's principul residencee within sixty
days aftet the execution of this Seeurity Insiroment and shall continue to accupy the Property as Borrower’s principal
tesidence for at least one year ufter the date of ovcupaney, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extintating cireumstances exist which are beyond Borrower's control.
Botrower shall not destroy, dumage or impuir the Prosey, allow the Property to deteriorte, or commit waste on the
Property. Borrower shall be in default if uny forfeiture actwi or proceeding, whether civil or crimina, is began thut in
Lendet’s good faith judgment could result in forfeiture of the Property or otherwise malerially impair the lien created
by this Sccurity Instrument or Lender's sceurily interest, Boerewer may-cure such o defunlt and reinstate, a8 provided
in patagruph 18, by causing the action ot proceeding to be(divmissed with u ruling that, in Lender's good faith
determination, precludes forfeiture of the Bortower's intetest in tie 2roperty or other muterial impaioment of the lien
created by. this Security Instrument or Lender’s seeurity interest, Boteower shall also be in defanlt if Borrower, during
the loan application process, gave materinlly false or inaccurate information or stutements (o Lender (or failed to
provide Lender with any matenial information) in conneetion with the loa evidenced by the Note, including, but nol
limited to, representulions concerning Borrawer's oveupancy of the Propenty.as-a principal residence. 11 this Sceurity
Instrument is on a leasehold, Borrower shall-comply with all the provisions of the tease, I Borrower nequires fee titke
to the Property, the leaschold and the fee title shall not merpe unless Lender agrees b the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower luils {o perform die covenants and agreements
contuined in this Secutity Instrument, or there is a legal proceeding that may significanily affeet Lender's rights in the
Property {such as a .proceeding in bankrupley, probate, for condemnation or forfeitire o5 to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o proteet the value ol tiesesoperty and Lendet's
rights in the Property. Lendet’s actions may include paying any suts sceured by o Jien whicl bas prionity over this
Sccurity Instrument, appearing in court, paying reasonable atlomeys® {ees and entering an the Proverty to make
repairs. Although Lender may take netion under this paragraph 7, Lender dues not have 1o do so,

. Any nmounts disbursed by Lendur under this puragraph 7 shall become additional debt of Borrower seeured by
this Sceurity Instrument, Unless Borrower undd Lender agree 1o othier terms of payment, these amounts shatl bear
interest fram the date of disbursement at the Note mte and shall be payable, with interest, upon notice {rom Lender (o
Barrower requesting puyment.

8. Martgage Insurance. If Lender required mortgage insurance as u condition of making the loan seeured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurtance in effeet, If, for
any reason, the mottguge insurance coveruge required hy Lender lapses or ceases o be in effuet, Botrower shall pay
the premiums requined to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at o
cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from up alternate
motlgage insurér upproved by Lender. If substantinily equivalent morigage insuranee coverage is not wvaituble,
Borrower shall pay to Lender cach month a sum equal to one-twellth of the yearly marlgage insurance premium being
paid by Borrower when the insurince coverge lapsed or ceased (o be tn effect. Lender will aceept, use und retain these
payments as a loss reserve in lice of mortgage insurance. Loss reserve payments may no longer be required,
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al the option of Lender, if Mlm anE !ozvclagt‘fql!ﬁtlmnt QFQLBQYIR:! Lender requires) provided

by an insurer approved by Lender again becomes available and {s obtained. Borrowet shall pay the premiuns required to
mainisin mortgage insurance i effect, or to provide a loss reserve, until the requirement for mortgage insurance ehds in
uceordunee with any writien agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Botrower notice ni the time of or prior to an inspection specifying reasonable cause for the inspeetion.

10, Condemnation. The procceds of any wward or claim for damages, direct or consequential, in connection with
any candemnation or other taking of any part of the Propesty, ot {or conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender,

In the event of a tolal laking of the Propetly, the proceeds shall be applied to the sums secured by this Security
Instnument, whether or not then due, with any excuss paid to Borrower. In the event of a partial taking of the Property in
which the fzir markel vatue of the Property immediately before the taking is equal to or greater than the amount of the
sums seeured by this Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree m
wriling, the sims secured by this Seenrily Instrament shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sutns secured immediately before the tuking, divided by (b) the fair market
vatue of the Property immedialely before the taking, Any bulance shall be paid to Borrower. In the event of a partial
taking of the Prinerty in which the {air market value of the Property immediately before the taking is less than the
amount of the sums sscured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable Ty otherwise provides, the procceds shall be applied to the sums seeured by this Security Instrument
whether or not the suinsare then due. _ :

If the Property is abatoned by Borrower, or if, after notice by Lender to Borrower thal the condemmnor offers to
make an award or seltle a clatza Tor damages, Borrower fails to tespond to Lender within 30 days afier the date the notice
is given, Lender is authorized 10 ¢oltect and apply the proceeds, at its option, vither to restoration or repair of the Property
or (o the sums sceured by this Security-Instrusnent, whether ar not then due,

Unless Lender and Borrower ofhe; wise agree in wriling, any application of proceeds to principal shull not exiend or
postpone the due date of the manthly paymesais referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madilication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borsower shail not operate (o release thie Viakility of the original Borrower or Borrower's successors ininterest,
Letder shall not be required to-commence procued sigs against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of tire sume seeured by this Security Instrument by teason of any demand
made by the original Borrower or Borrower's suceessorz in interest. Any forbeatance by Lender in exercising any right
or remedy shall not be a waiver of or prectude the exercise ¢y right or remedy.

12, Snecessors and Assigns Bound; Joint and Several 1lability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind und benefil the successots ordassigns of Lender and Borrower, subject 1o the
provisions of paragraph 17, Borrawer's covenants and agreements sia't be joint and several. Any Bortower who co-signs
this Security Instrument but docs nol exectite the Nole: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the lerms of this Sceurity Instrument; (b) is not personally
olligated to pay (he sums secured by this Securily Instrument; and (¢) agrees ‘it Lender and any other Borrower may
agree to extend, modify, fothear or muke any accommadations with regard to tie #Sirs of this Security Instrument or the
Nate without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sceurity Instrament is subject to o 'aw which sets maximum loan
churges, nnd thut law is finafly interpreted so that the interest or other loan charges coficeted or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loanr charge shall b2 reduced by the amount
necessary 1o reduee the charge to the permitted fimit; and (b) any sums ajready collected from So:fower which exceeded
permilted limits will be refunded Lo Borrower. Lender may choose (o make this refund by redurirg the principal owed
under the Note or by meking a direct payment to Borrower. I a refund reduces principal, the reducticpswill be treated as a
partial prepayment withoul any prepayment eharge under the Note,

14, Notfees, Any notice fo Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable low reguires use of another method. The notiee shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nofice (o Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by notice (o Borrower. Any
natice provided for in this Securily Instrument shafl be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. o '

15, Governing Law; Severability. This Security Instrament shall be governed by federal law and the law of thc
iurisdiction in which the Property is focated. In the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Secarity Insirument and the
Note are declared to be severable.
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17, Transfer of the Property or a Beneficlal Interest in Borrower. I ull ar wyy purt of tht: Property or any interest
init ls sold o transferred (or if a benelicial interest in Borrower issold or transterred and Barrower is not a haturat person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums seeured

-by this Security Instrument, However, this option shall not be exereised by Lender if exercise is prohibited by federal law
us of the dete of this Sceurity Instrument,

If Lender exercises this option, Lender shall give Borrowet notice of aceeleration. The notice shall provide o period
of not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all suns secured
by this Sceurity Instrument, If Borrower fuils lo pay these sums prior ta the expiration of this petiod, Lender muy invoke
any remedics permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1§ Borrower meets eertuin conditions, Borrower shall have the right to have
enforeemnent of Lhis Security Instrument discontinued at any time prior to the earlier oft () 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
puys Lencler all sums which then would be due under this Sceurily Instrument and the Note as if no aceeleration had
oceurred; (b) cures any defoult of any other covenants or agreements; (¢) pays nll expenses incurred in enloreing this
Security Instrumenn;dzseluding, but not limiled lo, reusonuble attorneys' [ves; and (d) tukes such uetion as Lender may
reasonably require te‘assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation {o pay the “wips secured by this Securily Instrument shall continue unchunged. Upon reinstulement by
Borrower, this Security last:ment and the obligations seeured herehy shall remnin fully effeetive us if no aceeleration
had occurred. However, this 1igiib£a reinstate shall not apply in the case of sceeteration under paragraph 17.

19. Sale of Note; Change of L oan Servicer. The Note or a partial interest in the Note (logether with this Sceurity
Instrument) may be sold one of maie limes without prior notice to Borrower, A sule may result in o change in the entity
(known us the "Loan Servicer”) thal ecilests monthly payments due under the Note and this Sceurity Instrument. There
also may be one or more changes of the Loan Servicer unreluted to o sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice ol the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and uddress of Gwasew Loan Servicer mnd the address to which payments should be made.
The notice will also contain any other informatioriequired by applicable law.

20. Hazardous Substances. Borrower shall noizase or permil the presence, use, disposal, storage, or release ol any
Huzardous Substances on or in the Property. Borrower shallnal do, nor allow anyone else 1o do, anything affecting the
Propetty that is in violation of any Environmental Law, The preceding two sentences shall not apply lo he presenee, use,
or storage on the Propetty of small quantitics of Huzardous Subs ances that are generally recognived te be approprinte to
normal residential uses and to maintenance of the Property.

Bortower shall promplly give Lender written notice of any investigation, etaim, demand, lawsuit or other action by
any governmental of regulntoty agepcy: or private party involving the Property and any Hozardous Substance or
Environmental Law of which Borrower has nctual knowledge. If Boreswver leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardoas Substunce affecting the Property is
necessary, Borrower shall promptly take all necessury remedial actions inaccordance with Environmental Law.

As uscd in this paragraph 20, “Hazardous Substances” are those substances deiired.as toxic or hazardous substunees
by Environmental Law and the following substances: gasoline, kerosene, other Qamizable or toxic petraleum products,
toxie pesticides and herbicides, volatile solvents, matetials containing usbestos or (Gimaldehyde, and radiosctive
materials. As used in this paragraph 20, “Envitonmental Law” means federul laws and Jaws of the jurisdiction where the
Property is [ocaled that refate o health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to neceleration reizwing Borrower’s
breach of any covenant or agreement in this Security Instrument {(but not prior te acceleration-uzler paragruph
17 unless npplicable law provides otherwise). The notice shall specify: (a) the default; (b) the acilon required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (&) that fuflure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after ncceleration and the right to
assert in the foreclosure procceding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date speclfied in the notlce, Lender, ot its option, mny
require immediate payment in full of ail sums secured by this Security Instrument without further demand and
may foreclose this Security Instroment by judicial proceeding, Lender shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this"faiagraph 21, including, but not lhmited to, reasonable
attorneys’ fees and costs of title evidence. "L A AN e ,

22. Release. Upon payment of all sums sceuregd, by, l]l“jt&_:élfﬁf)‘ Instrunent, Lender shall release this Seeunty
Instrument without charge to Borrower. Batrower shull pay.ny rééordition costs!

23, Walver of Homestead, Borrower waives allvight of homestead éxemption in the Property.
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24. Riders to thisse curity Instrument. Il one or more riders are execuled by Borrower and recorded together with
this Sceurity Instrument, *iécovenants and agreements of each such rider shall be incorporated into and shull amend and
supplement the covenants ino agreements of this Sceurity Instrument as if the rider(s) were a part of this Sceurity
Instrument. | Check applicable box{es)]

Adjustable Rate Rider % Condominium Rider {% 1-4 Family Rider

Graduated Payment Rider [ | Planned Unit Development Rider |__] Biweekly Payment Rider
[ Balloon Rider L] Rate Improvement Rider [__J Second Home Rider
[_]V.A, Rider {__I'Dther(s) [specity]

BY SIGNING BELOW, Borrower accepls and agrees fo the fenns and covenants contained in this Security
Instrument and in sny rider(s) executed by Borrower and record 2 wit
Wilnesses: ' ‘

Y (Seal)
PAUL VANDERVELDE -Borrower
. A). (Seal)
-Borrower
(Scal) [ (Seat)
-Borrower -Borrower
“  STATEOFILLINOIS, (oot Countyss:
': -
N i, \-1!/]& L{NQ RS ’:’)E‘Og , & Notary Public in and for said county and state do hercby
7, coriifytut  PAUL VANDERVELDE , [} ﬂﬁp hie lok
-~

i

, personally known fo me to be the same person(s) whose
name(s) subscribed lo the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrumentas  HIS free and voluntary act, for the uses and purposes
:‘1 therein set forth. ———

Given under my hand and officin}ft ’ma'FﬂclM. NF' oy of I\‘—'eb(Zm Grey , 159y

] . \ LORI BPAYTH
t‘ﬁ_ My Commission Expires: Natary Public, State of tMinels o~
o Wy Commlsilon fﬂ“"" Z" 1 P}hﬁg/u 7
- hnrannasnan v /
&y This instrument was prepared by:  MICHAEL BORTA
@D-GRIL) 19108 Page 8ol 8 Form 3014  8/80
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FIRST AMERICAN TITLE INSURANCE COMPANY
100 North La Salle, Suite 300, Chicago, IL 605602

ALTA Commitment
Schedule ¢

File Ro.: CF6e0626

LEGAL DERECRIPTION:

UNIT 1-3 IN SEIBUI SQUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACKED

AS EXHIBIT "A" 0 DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMBNTS,
RESTRICTIONS, CCYENANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIONAL TANE AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A
TRUST AGREEMENT DATFL JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991,
RECORDED ON MARCH 5, ‘193 AS DOCUMENT 93168945, IN THE WEST 3/4 OF THE WEST
1/2 OF THE SOUTHEAST .1/4 CF THE SQUTHEAST 1/4 OF SECTION 17, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THs THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY,
ILLINOIS, TOGETHER WITH 17S UnDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, AS AMENDED FROM TILi TQ TIME,

MORTGAGOR ALSO HEREBY GRANTS TO THE MOPLCAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS

ANE EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS

FOR THE BENEFIT OF SAID LAND SET FORTH IN THE DECLARATION OF CONDCMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEM:NTS AND COVENANTS, RESTRICTIONS AND RESERVATIONS
CONTAINED IN SAID DECLARATION THE SAME AS THOUCH THE PROVISIONS OF SAID DECLARATION WERE
RECITED AND STIPULATED AT LENGTH HEREIN.
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o CONDOMINIUM RIDER pecoR
THIS CONDOMINIUM RIDER is madc this ~ 15TH dayof FEBRUARY , 19%4
“and is incorporated into and shall be deemed to umend and supplement the Morigage, Dewed of Trust or
Security Deed (the “Seeurity Instrumient”) of the sume date given by the undersigned (the "Borrower”) to
sceure Borrowet’s Noteto  BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST
FREEWAY, #2000, HOUSTON, TEXAS 77027

S ‘ . (the “Lender”)
of the same date and covering the Propetty deseribed in the Security Instrument and located ot
_ 15724 PEGGY LANE #3, OAK FOREST, ILLINOIS 60452

L : ' . [PopenyAddresst
The Property irclrdes a unit in, together with an undivided interest in the common clements of, o
. condominium projectiipawnas:  SHIBUI SOUTH CONDOMINIUM

[Name of Condominium Project|
{the "Condominium Project”). 1 the owners association or other entity which ucts for the Condominium
Project (the “Owners Associntion®) holds title to property for the benelit or use of its members or
shureholders, the Property also intludes Barrower's interest in the Owners Association and the uses,
proceeds and benelits of Borrower's iat<rest,

CONDOMINIUM COVENAN1SG. Jaaddition to the cavenants and agreements made in the Security
Instrument, Borrower and Lender further covemnt and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Butrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiuny Project; (i) by-taws; (iii) code of regulations; and (iv)
ather equivalent documents. Borrower shall prompliy poy, when due, all dues and assessments imposed
pursuant lo the Constituent Documents.

B. Huzard Insurance. So long as the Owners Assocwlion maintains, with a gencrally wecepled
insitance carrict, a “master” or *blanket” policy on the Condominium Project which is sutisfaclory o
Lender and which provides insutance coverage in the amounts, for ihe periods, and against the huzards
Lender requires, including (ire and huzards included within the term“exiended covernpe,” then:

(1) Lender waives the provision in Uniform Covenant 2 for 2z monthty payment (o Lender of
the yewrly premium instaliments (or hazard insurance on the Property; and
(i) Borrower's obligation under Unitorm Covenant § to maintain hazard insurance covernge
on the Property is deemed satistied to the extent that the required coverageis provided by the Owners
Association policy.

Borrower shal] give Lender prompt notice of any lapse in required huzard insutuncecoverage.

In the event of n distribution of hazard insurunce proceeds In licu of testoration arcepair following u
loss to the Propetty, whether to the unit or to common elements, any proceeds payable to Borrower are
hercby assigned and shall be prid to Lender for application to the sums seeured by the Seeuriiy nstrument,
with any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that
the Owners Association maintains o public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D, Condemnation. The proceeds of any award or cleim for damages, direet or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether

- of the unit or of the common elements, ot for any conveyanee in lieu of condemnation, are hereby assighed
and shall be paid 1o Lender, Such proceeds shall be applied by Lendet to the sums seeured by the Sceurity
Instrument s provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT
. Fage 1012
m-a (8108} VMS MOHTOAGE FORMS " (310)293-4100 * (300}821-729 1
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to: -
(i) the abandonment or termination of the Condominium Project, except for asbandonment or

termination required by law in the case of substantial destiuction by fire or other casually or in the case of a
tuking by condemnation or cminent domain;

{ii) any amendment (o any pravision of the Constituent Docutments if the provision is for the
express benelit of Lender;

(i) (ermination of professtonal menagement and assumplion of self-munagement of the
Owners Associalion; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Ownerts Association unacceplable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
muy puy <hein, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sezared by the Sccurity Instrument, Usless Borrower and Lender agree to other terms of
payment, theze smounts shall bear interest from the dale of disbursement af the Note rate and shall be
payable, with intreit, upen notice from Lender to Borrower requesting payment.

BY SIGNING BELCW, Borrower aceepts and agrees to the terms and provisions contained in this
Condominjum Rider.

e ﬂzﬁ é/fmg//;[/% (Seal)

L A1JY, VANDERVELDE -Botrower

(5cal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

Page 2l 2 Form 3140 9/90




