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‘ 'lHlS MORTGAGE( Se unty lm.trunmm”) i nude on- MAY 10; 1894 . 'Fhe Martgagor is

S FELIPE :CONTRERAS ANL MARGARITA CONTRERAS, HUSBAND AND WIEE
8

. 7055 WES'I‘ '?lST STR“‘FT e ..AGO ILLINOIS 60638
J\ ("Bvrruwcr )x This- Secunty ln.stntment {8 given o -

5

DTG $3L.50

L , o L DEPT-OL
RSN A . z 5o / Hitsl
Q) axeo FEDERAL SAVINGS BANK Alpen oo T ’%jfi{?fg paoen
\,&‘ Lo ; . 7 ‘ S . COOK - oMYy nE\,DF‘DER
S which L\-,c;égunized nnd.uxistiﬁg-dndur e lows of - THE (UNITED STATES OF AMERICA , und whose
kuddress is 5818 SOUTH ARCHER ROAD
SUMMIT, ILLINOIS . 60501 - - ("Lender), Borrower owes Lender ihe principal sum of

\)\NII\IETY THOUSAND TWO . HUIuRED FIFTY AND 0C/20Q0
Dollars (U.S. § 90,250.00 ),

Thu. cluht i cwdenu:d hy Borrower's iote datcd ihu same date a8 this S carity Instrument {"Note"), which provides for
monthly payments, with the full debr, if not paid earlior, duo und -payable on °  oUNE 1, 2024
This Security Instrument secures to Lendrer: () the repayment of the debt evidenced iy the Note, with interest, and ull mnuwuls.
eXtensions und- modifications; (b) the puvment of all other sums, with interest, advanci! wnder purigraph 6 (o protect the
security of this Security Instrument; und (¢) the performance of Borrower's covenunt. and agreements under this Security
fnstrument and the Note. For this purpme, Borrower dnu herehy mortgage, grant wd umn,) to Lender the following
deseribed property located in - - o Q00K County, Hlinogs:
LOT 24 1IN FRANK DE:LUGACH'S 718T S"‘REET HIGHLANDS, BEING-#
SUBDIVISION OF THAT PART OF THE-WEST 1/2 OF THE NORTHWEST 4/4
OF SBCTION 30, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST QF THE EAST LINE OF RAILROAD
RIGHT-OF-WAY, IN COOK COUNTY, ILLINOCIS.
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‘which bas the address.of <« 7055 WEST 718ST STREET, CHICRGO - -+ Stresifity ,

Tlinsis . /0638 : o 2p Codw (" Pmperly Addm-.“); : \
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-l Fire, Flood snd Otiter” vz T npreGeinonts On the Property, whether now
¢

uxistenve or subsequently erecteed wgainst any huzards, ‘Gsunlties, und thagencles, including Hro, for which Lender requires
insurance, This insurgnce shall be maintained in the amotnts and for the periods thit Lender requires, Borrower shatl also
instre all improvements on the Praperty, whether now in existence or subsequently erected, agninst loss by flouds to the extent
roitired by the Secretary. AN insurance shall be careied with companies approved by Lender. The insurunce policies and any
tenowils shul] he held by Lender nndl shail include loss payable clauses in favor of, and io & form sccepinble to, Lender,

In the event of loss, Borrower shafl give Lunder immediate notive by muil. Lender muy make proot of loss if not owde
promptly by Borrower, Each insyrance company concerned is hereby authorized und direeled 16 mnke puyment for such loss
directly to Lender, instead of to Borrower and o Lender jointly, Al or any part of the insurance proceeds may be applied by
Lendor, at its aption, either (u) 1o the reduction of the indebtedness under the Note and this Security Instrument, first o any
delinquent amounts applied in the order in pussgraph 3, and then to prepaymon of principal, or (b) to the restoration or repair
of thy, dsusmgcd Property. Any. appllcuuon of the proceeds to the principal shall not extend ur postpons the due daly of the
monthly | payments which are reterred to in paragraph 2, or change the amount of sueh payments, Any excess insugince proveeds
aver an ainount regquired to pay all oulstanding mduht:.dncss under the Note and this Security Instrument shall be paid to the
entity, legally entitled thereto,

n. thc cv:ent ol frirei fosure of this beuurtty Instruzpent o7 other transfer of tttiu ta the Property that exunguishes the
lndch!cdncs.s, all right, 1Ll wrd interest of Borrower in and 1o insuvance policies in force shll pass 1o the purchaser.

5, Occupancy, Preservatica. Muintenuncv and Protection of the Property; Borrower's Loan Application;
Lensehodds,  Borrower shall occupy. <stablish, wnd use the Propurty ss Borrower's principal residence within sixty days after
the exccution of this Seeurity lnstrumentand shall continue to oceupy the Propurty us Bortower's principnd residence for al feast
one year after the dote of ocsupunicy, tntesy e Secretury determines this requirement will cavse undue hurdship for Bosrower,
or unless extenstating circumstances oxist wiich) are beyond Borrower's control, Borrower shall notify Lenders of any
eXtenunting circumstances, Borrower shall not corail waste or destroy, damage or substantinlly change the Property ar allow
the Property to deteriorute, reasonable wenr and warezcepted, Leadar may inspect the Property if the Property is vacunt or
shandoned or the Joan is in defunlt. Lender may tke 2eosonable uction to protect and preserve such vacant ot abundoned
Property. Borrower shall also he in defanlt if Borrower, during the loan application process, guve materialty tulso or inscenrale
information or statements o Lender (or failed o provide Lender with siny materiad informtion) in cosneetion with the fonn
evidenced by the Note, inctuding, hut.not limited to, reproseniations concerning Borrower's occupancy of the Property as »
principal. resideave.. If this Securily Instrumont is on a lewsehold, Bedrawer shall comply with the provisions of the lease. 1t
Borrower acqtires fee tiths to the Property, the feasehald and fee tithe Shrilaol by merged unloss Lender ngrees to the merger in
writing,

6, Clmrgus ln Burruwu* and Pmtecuun of Lender's Rights in the Property. Borrower shull pay sil governimental or
municipal Lhurgcs. fines and xmpnsalwm thut nre not included in paragraph 2, Botwver shall pay these obligations on time
directly to the eptity which is owed the payment. IF failure to poy would wiversoly atfect Lender's interest in the Property, upon
Lender's reguest Borrower shuil promptly Sumish o Lender receipts evidencing these puyirenis,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails th pertorm any other coverants
and agreements contuined in this Security Instrument, or there is « Jogal proveeding that way significaniy alfeet Londer's rights
in the Property {such us s proceeding in bankruptey, for condemnation or to enforce laws ar regolulions)then Lender muy do
and puy whatever is necessary to protect the value of the Properly and Lender's nghls in the Property, ine'aling payment of
tuxes, hazard insurince and other items mentioned in parageaph 2, :

Any umuuuta dlsbursdd by Lcnd-:r under lhm paragraph shat! hewme an ndditional debt of Bnrruww and be secured hy
this Secarity instrament. ‘These amounts shull hear intorest from the date of disbursement, at the Note rate, and al the optiorn of
Lender, shall be immedintely due and payuble,

7, (,imdemlmlmn. The proceeds of any awmd or claim for dnmages, d(ret.t or conseguentisl, in connection w:lh any
condemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation,: are herehy assigned and
shall be paid o Lender to the oxtent of the full smount of the indebtedness thal remains nnpaid under the Note and this Seeurity
fnstrument. Lendor shail apply sich proceeds to the reduction of the indebtedoess under the Notu and this Security Instrument,
first to uny delinquent smounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
applicatipn ot :the, proceeds to the principal sholl not extend or postpone the due date of the monthly payments, wludz are
@ -AR{IL} 18103 Page 3 o1 iy 0 101 RRULL




UNOFFICIAL COPY.

9’ 'VJV ';,'5‘@"' : 8 p org ieoLn {1[)39-%

ALY

*Apaiual Jo g Auw Jo asizaxa
wy apnpoasd Jo Jo 1aatrm 1 3G 100 jisys Apawnt 2o R Lur Jusiosexa W Ipunt Sy aourieaqlof AUy CISAN UL SIOSSAAONS
B JAmoLeg S0 samoliog prnduo sy 4q eprn pusiiap Aun o voseal g uainsul funoag sup Ay paomoss sums Ay o
UDIRZIIOUAT £11pOUI aStMAgin 1o a4l 10] AU PUAIXA 0) ASTYAI J0 15291 W) Josseoons Aup stnelin sfurpeacoid aousurios
01 PRINbaL A J01 (19S5 IAPUAT ISAMNUL UL IOSSAINS §, JAMOLDE D M0N0y eutiuo g Jo fupgey ey sseajRs ;r apsado jou
TIRYR JamDIa0f] [0 AU UF Joksaonons Kaw o sopuer] £g prptmtd usmnnsuy SLnoag sng) Sy panipas swns At 1o donvzison
Jo votmagtpow so wiatbAnd 1o oL S JO UOISTNKT] “MAAIAL Y JON JDPURTT £ IMLMKLI0] {PINTARIY JON JamorIDg *]1

uatEnIEY) AJURDAG Si AQ pajiain natf agy 3o AUolid sy 1oy A1asIoApE (1M JWUAMUSISEAs (10) 20 ‘amny
Ay Ui SpUNOIT Juaraip v ainsojoara) apn|dasd (s uawamsuar (1) ‘Supaadold AMSO[IAI0) JUALING B JO JUALMdUAUILOD
iy Fnpaoard Ajmipaniug sk omy ulis STWpeouId AINS0{3330] JO UAWANLISWIIO) Al JAYE WWALANISUSS paydRoor suy
fapusry (1) 31 junmannssias (uiad o) panmhag Jou s13apueT] IaAaMol f(ry bt juswfed meipaiw pmmb:u 100 PRy Japury it se
1972 UL UTHIIAL [JRUS S50%3891 1M SUONRAIIG ay) P2 tuamnnsy] Stnsag s1y amonog A4 sowepsutes vodpy ~Suipeasosd
amsojosin} AP yiia paeroussy Apadod sasusdxa puw sap)  SARUIONE AIMUOISND PUR AJURUOSTA PUB NIS0D AINSOIRI0)
quAlinnsY] AWIN0Ag sigl sepun iasiodlog Jo suonuiige ase LAyl wmxa sy o) ‘Swipappul joaling jnodae s Jamonog Suug
0y pasmbas Munowe [y wAs dwn; v o Japus) [jRYS 15M020g JUAINIIST] AIN0AG SY) AMSUINI O] “paImmstt are sfnpassoad
anso[paIa] A uaan sapddy R S1g)suaumnsu) SIS S 20 MON SN sepun anp Junows v Aed 01 alnjel 5 $9mo01i0g
10 asumaay 0y eemAed oAU [TatnGal SRY SApURT 1 pammswal oy o) 14T w sy samolog TIaRR)mSuRY ‘0]

"Aamanoag ay) o] witsard ascerpsi afufiaonr v e o) vy §39p8a% 0 ARP £19]08 5] AdUMASUY JO
An[igatuanun og) ueym Iopua £g pastaNe oy oA wotdo sy ‘Rnwofazop oy Jwpumsyiagon Aupgrdneur yons
10 Joo1d AAtSNBUDD PAUBDD 2y [{RYS ‘AYAIOY) PANOASTHEAY ) DU TUAWANSU] £3In0ag sy arnsut o) Suldap Yoatay
aep Yy o) s£ep 0 of Wanbasgns pajep Kmalnag oy, o suadl pazioyine AU o JUSWISIES UMM Y T IARISY)
LQiunoag sy Ky pasnoss swng fe o () w uatded apmpaciun armbar ¢ ydmSued w Sunpdue Supussynaion pu
uondo SI g vl Sapue *joaray amp sy W) 54D 0o onpim oy, Susnagy fsuonna M sepult salmnsul Joy agiiya
e 30U AQRIAtE PAIRDdS MON R PUs UeEISUT (IO S1G) pioLs 2 seaalin smmoliog pasnsug JoN Auiaopy ()

Kawiong ) Jo suonsndal £g paniuuad you §5 SMS0]D2105 10 VONRIR|E AZUOYINT 10U S0P SIS
Ananoag sig |, “prid jou g1 asopdasey pue iy ) wawied apipauiiy annbar o apnegep wawled jo esed Ay ur syfu
§,13p02] JuKy s Aampaoeg oY) Ag pansst suonpindar sesmwmunao Auem U Aganas dng jo swoneniddy (p)

"Kjunaa Juanbasgns 0y 1oadsar yrim s1uBLs 511 aanka jou saop Jaguay ‘siuswded gans annbas jou
K0P Jopuat) Iy ‘1 Ul juawdad ajpaie asmbas o Japuat jutad pnoas YL IR0 SASURSTMII J] JAAIEAL ON (3}

‘Aaplong 2 JO stusmasmhbag
At} P 2oEPICIE UL paaoidde uaag J0u sry JIpaID Jay Jo s1y gy Auedosg sy Adnoso oy saop amtii a0 zaseyaind
ayy 5o ‘oouapisa) mdpuud Jay so sy se amud Jo sesmgoind oy Aq pardnaso jou st Kuedenr sy (m)
Pt {am0u10g o1y AQ (JUSISAN 10 MSTARD AY URY) JGUI0) pRllalsURIL Ast2aty0
a0 pros sy tKuadorg o o pad Jo g Tuwao was w1 e [oyelag v 2o ‘Ausdord sy jo wed 100V (D
11 UABNEN] AJUNAg K1 AY PAIIORs sWns (e Jo (jny ot umuind ageipawrun aambar ‘Aiepeeg
A 4o jeaasdde soud o ypm pur mep aquotdde £y papwsd gt yirgs sapus wacaddy nipassy oy 20 ()

JUMBRISH] - AjnDag
S 01 paumuos sunnn‘?:;qn Jaqm Awe nuopiad 0y *shep Ay o pouad v soyp *Buijie) £g s)nejep Jamossog (11)
30 "uswfud Apjiuotu 1xait Agy Jo 2P 3P &) U0
Jo o .mud jawmupu] £umoag s1y) g pasinbal juawded Appivow Lus () w Ked oy Suipey £q synejep Jamorteg (1)
1 quawmnsu] A1n0ag s1yY Ag painoas smns e jo ny ut uswded empaurs annbas:
‘sypgep uamAnd jo asea ag) ur Jweisag o Kg pensst svonuniier Aq patuny se ydaoxs ‘A Japua ‘}nBPRQ (6)

*1GAJ JO UONNIS[AIY 10 SPUNLID) ¢
*Kaepasng sy Aq przuoyne saiango puw waay 1091100 A7 JApuR S 'R
‘giasay} peptius A[fsda) Kinus aw 0y pusd aq jjRys suewnasuf A1LNAg SIY) PUR 210N AY) JSPUR SSAUPAIGapUl SUIpUMSING

jie Awd o3 patnbas junown us san spasdond sseons Auy siusieded gons jo yunowe ey 2furgd Jo ‘g ydriFred ul 01 pauayas
0Z8BT3L TET




x UNQF FJ @QPY 131:7618920
12, Successors und A% sint n renants and ngreements of this
0 1 (l 1! L

Security Instrument shall bind and benefit e shbcess 1 of Rendér and I nwér. subject Ly the provisions of
purugmph 9.h. Borrowes’s covennnts wnd ugreements shull be juint and sevoral. Any Borrower who co-signs this Security
Instrument but does not exécule the, Nojusiwpis-co-sipiinig this Seeurity Instrument only to morlgage, grant and convey that
Borrower's interest in the Progertyounder: ﬂwt.&mn'o‘f this Security Lnstrument; (b) is not personally oblignted to puy the sums
secured hy this Security lns.tmltem. anc (o) ngmes ‘thut Lender and any other Borrower may agree to estend, modity, forbear or
ke any accommodations mth regird to the turms of this Sectrity Instrument or the Note wilhiow that Borrower’s consent,

13 Nutltm. Any natice to Borrawer pmwdud for in this Security Insteument shall be given by delivering it or by mailing
it by first cluss mail unless upphulhip faw requires use of another methed. The notice shal! be directed o the Property Address
or uny other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by natice to Borrower, Any notice provided for in this Secarity
Instrument shall be decined to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severnbility, This Secusity Instrument shall be governcd by federl fuw and the faw of the
Junsdmtrun in whiz thy Proporty is located. In the event that uny pmvmmn or cluuse of this Secnrity Instrument or the Note
contlicts with utpplu‘.olc taw, such conflict shall not aflect other provisions of this Security Instrument or the Note which cun he
given stiect without thsconflicting provision, To this end the provisions of this Security Instrument and the Note nre declared
ta be severabie,

15, Borrower's Copy. toriowar shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. dorrowsr unconditionally nssigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender oe Ledder's agents to collect the rents and revenues and hereby directs each tenunt of the
Property to pay the rents to Lender or Lenderragents, However, prior to Lender’s notice to Borrower of Borrower's breach of
any vovenunt or ngreement in the Sceurity [nstourment, Borrower shall colleet and receive all rents and revennes of the Property
us trusteo for the benefit of Lender and Borrovrer. This assignment nt rents constitules an absolute nssignment und not an
ussignment for additional security only.

If Lender gives notice of breuch to Borrower: (u) all rants received by Borrower shult he beld by Borrower us trustee for
hunefit of Lender only, to be applied to the sums secured by Gy Security Instrument; (b) Lender shall be entitled o colleet and
ceceivey utl of the rents of the Property; anll (¢) ench’ lenant of ¢ Property shafl pay all rents due and unpaid to Lender or
Lender's ugent on Lender's written demand to the tenant,

Borrower hus not executed any prior assignment of the rents and hasnol and will not perform any act thal would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be requlr-'d o enter upon, ke control of or maintuin the Property b Aore or wfter 1,1\'|ng notiee of bresch
to Borrotver. Huwevcr Lender or a judicially appuinted receiver may do so ut any tine iieie is a breach, Any upplication of
rents shill pot ciird or walve ahy défoult or invalidate any other right or remedy of Lender, This assignment of rents of the
Prapurty shall terminate when the debt secured by the Security Instrument is puid in full,

Ly
b

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as Follows:

17. Foreclosure Procedure. It Lender requires immediate pnyment in full under paragraph 9, Leader may foreclose
this Security Instrument by judicial proceeding, Lender shialf he entitled (o collect all expenses imewrred in pursuing the
remedies provided in this parugraph 17, including, but sot lmited to, reasonnble atlorneys’ fees und costs of fithe
evidence,

18. Release. Upon payinent of all sums secured hy this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestend. Borrower waives atl right of homestead exemption in the Property,

R
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