LAKE FOREST BANK & TRUST CO.
=AML 727 N. BANK LANE
94&&04 LAKE FOREST, IL 60045

{Space Abovs This Line For Rocording Dala)

MORTGAGE

THIS MURTUAGE {“Scnum) Instrurment™) is given on ..., b8, ? ......................................... .
(930 The murgagor is oo ROSS. . PETVELE. 0 S . BErGLE WS W6, 1 0N Tepamesy

.................................................. {"'Borrower'"), This Sccurny Instrument is Biven 10 oo
............... Lake Forest, 8o & Toust,. COMAY.........coooive i, which s organized and existing
under the laws of .......... LHOGS e, o 4 WHOSE QUFESS 05 1vvirirr i
................................. 727 tarth Bank Lare,. deefa'est T3inois.. G0046.............coooven (Lender™),
Berrower owes Lender the principil sum-of | ﬁ! Thousand, and, NJ/ W
............................................... Ziollars (U S $ 153 ﬂD 00..........). This debt is evidenced by Borrower's note
duted the same date os this Security Instrurient (*'Note* E which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on ............c0 594 ............................. . This Security Instrument
secures to.Lender: () the repayment of thc azki v\ulcm:ed h) the Note, with interest, and ‘;ll renewals, extensions and
modifications of the Note: (b) the puyment of all otived sams, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and {c) the performance of Borrower's covenants and ngreements under this Sccurity Instrument
and the Note. For this purpose, Borrower does hereby me rigage. grant and convey to Lender the follewing described prop-

FIRST AMERICAN TITLEAZ~ (. /5 2 T4 G

erty located in ..., T 1 o N PP TPU PP County, Ilinois:

(o

L{-‘a
LUHZINE.!IXGINMMRT.EWMWM'SESH"AI’&SFEIG{TS,AMMSIMG:BM :‘j
10 IN "NORRIE PARX" A SURDIVISION OF THE NORTH PART (EAST OF RAILAOAD) OF THE SOUTHEAST 1/4 OF SECTION &
20, TOWNSHIP 4% NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDLN, A.SO THAT PART LYING FAST (F A
MWMMWWIEWWWMWVZUl&?UﬂEAST‘I/#{}'SECTI[NED g
N-'IIEAID,MHTWHIPESHMHESWWTPEW1/20"1PEQJWEST1I4WSECH(N e
21, TIMNSHIP 41 NORTH, RANGE 12 EAST (F THE THIRD FD PRINCIPAL MERIDIAN, ACCODIIE TO THE PLAT RECORDED
mumms 1919AS[IIJPB€THH£R6647GO1 IN COOK COUNTY, ILLINOIS,
PIN £09-21-303-077
which has the m.ldress of cernnens 10R W, . . DEPTANES. lewg,lg ............... . 431,56

§018 1Sircel] . ,%_}%% s !cu];: UNTS 13/94 2"”%:9% )
[ LAl 3 x a - l -

lltinsis ...... Y} TN (**Propenty Address™); ! chby iy Re LURDER '

TOGETHER WITH all the improvements now ar hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bus the vight to morigage,
grant and convey the Property and tha( the Property is uncncumbered, except for encumbrances of record, Borrower warranls
and will defend generally the tille to the Property aguinst all ¢lnims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with limited
vuriations by jurisdiction fo constitute a uniform security instrument covering real property.

BANKGRAFT

SLLINOIS—Singie Family—Fannis MaeiFreddia Mac UNIFORM INSTRUMENT @ Form 3014 8100 (page ! of 6 puges)
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1

person) without Lender's prior writien consent, Lender may, at its option, require immediate peyment in full of 4il sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federai
law as of the date of ihis Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrewer must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {4) 5 days (or such other period
as applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale conluined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inc’<dirg, but not limited to, rensonable atiorneys’ fees; and (d) tnkes such oction s Lender may reasonably
require to assure thr.the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by <hi Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily In-
strument and the obliga’iors secured hereby shall remain fully effective as if no scceleration had occurred. However, this
right to reinstate shall notuprly in the case of acceleration under paragraph 17.

19. Sale of Note; Chunp~ of Loan Servicer. The Note or a partial interest in the Note (together with this Security
fnstrument) may be sold ene o’ more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer™y that rollects monthly payments due under the Note und this Security Instrument. There
also may be one or more changes of the Yoan Servicer unrelated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writteir notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address Of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informazeon required by applicable law.

20. Hazardous Substances. Borrower shalj not cause or permit the presence, usc, disposal, storage, or release
of any Hazardous Substances on or in the Property. B<rrower shall not do, nor allow anyone elsc to do, anything affecting
the Property that is in violation of any Environmental Law.-The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quaniities of Hazardous Substances that are generally recognized to be appropriate
to normal resideniial uses and to maintenznce of the Propert).

Borrower shall promptly give Lender written notice of any ipvestigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or private party invoiving the Property and uny Huzuardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boirower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazar'zas Substance affecting the Property is necessury,
Borrower shall promptly take all necessary remedial actions in accordance +vith Environmental Law.

As used in this parugraph 20, *'Hazardous Substances'' are those substainzes defined as toxic or hazardous substances
by Environmental Law and the following substances: gusoline, kerosene, other flan‘micole or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used In this paragraph 20, **Environmental Law'" means federal laws and laws of the jurisdiction where the Property is lovated
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as fofiow.:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticu foiiawing Borrower’s
breach of any covenant or agreement In this Securlty Instrument (but not prior to acceleration upder paragraph 17
unjess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action rejuired to cure the
default; (c) & date, not less than 30 days from the date the notice is given to Borrower, by which tlic-2efault must
be cured; and (d) that failure to cure the default on or before the date specified in the notlce may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Botrewer of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration und foreclosure. If the defavlt
is not cured on or before the date specified in the notice, Lender at its optlon may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonahle attorneys’ fees and costs of title evidence,

2). Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

2). Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 880 {page 5 of 6 pages)
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All insurance policies and renewals shall be accepiable to Lender and shall include a standird mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day period wil] begin when the notice
is given.

Unless Lrader and Borrower otherwise agree in writing, any application of proceeds to principal shadl not extend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph-2).the Property is acquirced by Lender, Borrower's right to any insurance polivies and proceeds resulting
from damage to the i'ropzrty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediate!y prier to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Properiy; Borrower’s Loan Application;
Leascholds. Borrower shall ociupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securit: lustrument and shall continue 1o occupy the Property as Borrower's principul residence
for at least one year afier the date of occupency, unless Lender otherwise agrees in writing, which consent shall not be
unreasonubly withheid, or unless extenusting circumstances exist which are beyond Borrower's control. Borrower shall not
destray, damage or impair the Property, allow thy Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwiss materially impair the licn created by this Security Instrument or Lender’s
seeurity interest. Borrower may cure such a defailt <p< reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good fuith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lion created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, duringthe-loan application process, gave materially fulse or innccurate
information or statements to Lender (or failed to provide Lenderwiih any materiat information) in conngction with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Propenty as
a principal residence. 1f this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leuschold and the fe titte shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significardy affect Lender's rights inthe Propenty
(such us a proceeding in bankruptey, probate, for condemnation or forfeiture or to eiferce faws or regulations), then Lender
may do and pay for whalever is necessary to protect the value of the Property and Lend<r's rights in the Propenty. Lender's
actions may include paying any sums sccured by a lien which has priocity over this Security instrument, appearing in court,
puying reasonable attorneys' fees and entering on the Property to make repairs. Ahhough iendcemay take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bedrewer secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shio¥i bear interest from
the date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to Barrewwer requesting
payment.

8. Mortgage Insurance. If Lender required mongnge insuranee as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to muintdin the mortguge insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lupses or ceuses 10 be in effect, Borrower shall pay the premiums
required to obtain coverage substantinlly cquivalent to the mortgage insurance previously in effect, nt a cost substantially
equivalent 1o the cost to Borrower of the mortgage insurence previously in effect, from an alicrnate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and vetain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, ai the option of Lender, if morigage insurance covernge {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender.again becomes available
and is abtained. Borrower shall pay the premitms required to maintain mortgage insurance in effect, or to provide @ loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,
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