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Borrower; QEQRGE H., LUMPKIN
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. Dalias, Texas 75201 S 97
Retrn to; .. - ACCUBANC MORTGAGE CORP. = BOX
S - 1 BAST.22ND STREET, #600 -
LOMBARD, ILLINOIS 60148 -
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| MORTGAGE 93445719

THIS ?AC"P TGAGE ("Sccumy Imtrumcni"} is given on the 12th ddy ol May, 1994,
The mortgagor'is GECRGE H. LUMPKIN MARRIED TO VIVIAN L. LUMPKIN (SIGNING SOLELY FOR THE

PURPOSE OF WAI‘. IN 3 'HOMESTEAD RIGHTS) ©
("Bnrruwu")

This Sccunty Instrun‘cn te'pivin’ lo FRANKLIN HOME FUNDING CORPCRATION, A CORPORATION, which is
orgnnized and qmstmg ‘under Lk 2aws of the Stale of lLLINOES ind whose address is 15345 8. CICERO AVENUE, CAK

FCOREST, lLLTNOIS 60452 ~ ‘
("LLﬂdLr")

Borrower owes Lender the principal sum of SEVENTY-SIX THOUSAND FOUR HUNDRED SEVENTY-FIVE and
NO/108-----Dollars (U.S. $ 76,475.00). . Thiz debt is evidenced by Barrower's note daled the same dute as this Security
Instrument (“Note”), which provides for monthly paymenis, with the full debt, if not paid earlier, due and payable on June
1, 2024. This Seocurity Instrument secures to cender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of thii Socurity Instrument; and (¢} the performance of Borrowers covenants
and agreements under Lais Security Instrument and ths Mote, For this purpose, Borrower does herchy morlgape, grant
and convey 1o Lender the followmg deseribed propedtylocsted in COOK County, Hinois:

LOT & IN WATSON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE

SOUTHWEST 1/4 OF THE SOUTHEAST 14 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14, EAST

OF THE THIRD PR‘[NCTPAL MERIDIAN, IN COCY. (""UV'I'Y ILLINOIS
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INTERCOUNTY TITLE /7

which has the f00ress of 7748 SOUTH SAINT'LAWRENCE, *

{Stroat)

CHICAGO,

Minois 60614y (“Propcrly Address™);
] . (dp Cade) :

TOGETHER WITH ull the improvements now or Tereatter erected on the pruparty, and all cusements, appurtenenees,

and Bxtures now or hereafter a part of the propcﬁy ‘All replucements and’ ‘additions shall also be covered by this Security

Instrument. All nf lhc l'orcgotng is referred to in this Security Instrument us the “Property.”

. EORRQWER COVENANTS thut Bormwc.r is ldwfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is ununz.umbcrul, except lor encumbrances of record. Borrower
warranits and wili defcnd 5em.mljy the title to the Property against all cinims and dermands, subject to any encumbrances
of record.

THIS SECURITY lNS’I’RUME’N’l‘mmblncs uniform covenants for nutional use and non-uniform covenants with limited
vu*muons by Jurudxchon to constuute u unifnrm sccumy instrument caveriny real property.

!LLINO!SQ%?&:E_F&_ :Eim;ﬂy' - Fannle Mac/Freddio Mac UNIFORM INSTRUMENT  Form 3014 /80 (Page 1 of 5 Pages)
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14, Notices. AnLJtN]Qrc[vcr E»ldc)l Aij-ﬂwugr@rh bntshRltdbe g'v‘vcn by delivering it or

by mailing it by first class mail unless applicable law requires use of another method. The notice shalf be directed to the
Property Address or any other address Borrower designates by natice 1o Lender.  Any notice to Lender shall be given by
first cinss mail to Lender’s address stated herein or any other address Lender designates by notice tn Borrower.  Any
notice- provided for in this Security Instrument shall be deemcd to have been given 1o Borrower or Lender when given oy
as provided in this paragraph. - od
-15. Governing Law; Severability, This Security Instrument shall be governed by federad law and the Taw of the sea
jurisdiction in‘which the Property is located. In the event that any provision or ctause of this Securily Instrument or the Q77
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note =3
which can be given effect without the conlflicting provision. ‘To this cnd the provisions of this Security Instrument und ™=
the Note are’declured to be scverable. ) ‘ c:

16. Borrower’s Copy. Borrower shall be given one conlormed vopy of the Nole and of this Security Instrument.

17. Transter of the Property or o Beneficinl Interest In Borrower, It all or any purt of the Property or any
interest in it is sold or transterred (or if a beaefcial interest in Borrower is sold or transferred and Borrower is not o
‘natural person) without Lender’s prior wrilten consent, Lender may, ut its aption, require immedisle payment in full of
all sums_secured by this, Security Instrument.  However, this aption shall not be exercised by Lender it exervise is
prohibited by federal law us of the date of this Securily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleralion. The nolice shall provide o
period of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must puy all sums
sceured by this Security Instrument. IF Borrower fuils 10 pay these sums prior 1o the expirution of this period, Lender
may invoke any scmedies permitted by this Sceurity Instrument without further notice or demand on Berrower.

18, Borrewer’s Right to Reinstate. Il Borrower meets certain conditions, Borrower shuil have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr oft (a) 5 days (or such other period
as applicable law muy specify for reinstatement) before sale ol the Property pursuant to any power ol sale conlained in
this Security Instrumery; ar (b) cntry of o judgment enforeing this Security Inslrument.  Those conditions arc that
Borrower: (a) -pays Lende: ull sums which then would be duc under this Security Instrument and the Note as if no
uccelerution had occurred; (LY cures any default of any other covenants or agreements: (¢) pays all expenses incurred
Ir enforeing this Security Instruinsnt, including, but not limiled to, reasonable attorneys’ fees: and () takes such nclion
as Lender may reasonably requirs io assure that the lien of this Security Instrument, Lender's rights in the Properly and
Borrower's obligation lo pay the sums 2=cured by this Security Instrument shall continue unchanged. Upon reinstatcment
by Borrower, this ‘Security Instrumerit a7« che obligations sceured hereby shall remain (ully effective as 10 no aceeleration
had occurred.’ However, this right to romstute shail not apply in the case of acceleration under paragraph 17,

19.. Sule of Note; Change of Lora Sprvicer, The Note or o partinl inerest in the Note (together with this
Security Instrument) may be sold bne or n:ore times withoul prior notice o Borrower. A sale muy result in a chonge
in the entity (known as the "Losn Servicer” that collects monthly puyments due under the Note and this Sccurily
Instrument. There also may be onc or more chuages »fF the Loan Scrvicer unrelated 1o a sule of the Note, 1M there is
a chunge of the Loan Servicer, Borrower will be giveo wrilten notive of the change in aecardance with paragraph 14 above
and upplicable law, ~ The notice will stute the name und sddress al the new Lousn Servicer and the address to which
poyments should be made, The notice witl also contain any bther information required by applicable lww.

20, Hazordous Substances, Borsower shall not cruss.or permil the presence, use, disposal, storage, or release
of any Huzardous Subsionces on or in the Property, Boriover shall not do, nor allow anyone else to do, anything
affecting the Propecty that is in violation of any Environmental Lav,. The preceding two sentences shall not apply 1o the
presenee, use, or storage on the Property of small gquantities of tazzirdous Substances that ure generally recognized {o
be appropriste to normal residential uses and to maintenanee of the Froperty.

Berrower shall promptly give Lender written notice of any investization, claim, demand, lawsuit or other action
hy uny governmenin! or regulntory agency. or private party involving the Property und uny Hazardous Substance or
Eavironmental Law of which Borrower has actual kinowledge, 1f Borrower learis. or is nolified by any governmental or
regulntory authority, - that any removal or other remediation of any Hazivdeus Substance affecling the Property i
necessury, Borrower shall promptly tnke all neeessury remedial uctions In uecordnoee with Environmental Law.

As used in ‘this -puragraph 20, “Hazardous Substances” are those substeaces defined as toxic or huzardous
substances by Environmoental Law und the following substances: gasoline, kerosene, suicr/flammable ar toxie petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos sr(formaldehyde, nnd radionctive
materjals. As used in this paragraph 20, “Environmental Law” means federal laws and lawe of the jurisdiction where the
Property is Ipcated that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as mlleiws

21. Acceleration; Reémedies, Lender shall give notice to Borrower prior to aceeleratiein Falowing Borrower's
breach of any covenant or agreement In this Security lnstrument {(but not prior to sceeleratinn snder paragruph
t7 unless applicuble law provides otherwise), The notice shall specify: (a) the defualty (b) the action reguired to cure
the defuult; (¢} o date, not less than 30 days from the date the notice is given to Borvower, by widc the default
nst be cured; and (d) that failure to cure the default on or before the dute specified in the notice may result in
accelerntion of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the
Property. The aotice shull further inform Borrawer of the right to reinstate after uccelerntion and the vight to assert
in the foreclosure proceeding the non-existence of a defunlt or uny other defense of Borrower o acceleration und
foreclosure. If the default is not cured on or before the dute specified In the notice, Lender at its option muay require
immediate payment in full of ull sums secured by this Security Instrument without Terther demand wnd may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect ull expenses incurred
in pursuing the remedies provided In this pacagruph 21, including, but not Hmited to, reasonuble attorneys? fees and
costy of title evidénce. ' o D

22, Release. Upon payment of all sums secured by this Sceurity lostrument, Lender shall release this Sceurity
Insirument without. charge to Borrower, Borrower. shall pay any recordation costs.

23 Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

"
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o
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