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T MORTGAGE

| THISMORTGAJE ("Security Instrument™) is givenon oy 16, 1994 ~ . The mortgngor is
ERNEST ., ?As!'ga‘ and DIANE §. VANIER,” HUSBAND AND WIFE -

T

T O . ' ("Borrower").

This Security Tnstrdment is (ivento  ALL AMERICAN MORTGAGE CORPORATION,

R R T FO I IV LI 1~ RTINS ‘ ) ,
which is‘organized and existing uadir the laws of THE UNITED STATES OF AMERICA
3 WHITC CEAGLE  CENTER, HAPERVILLE, 1L 60564 {"Lender™).
Borrower owes Lender the principul sumslc One Hundred Fifty Two Thousand Dollars and
no/rg00 .0 o . - Dolars (U,S. $152,000.00 Y. This debt is
evidenced by Borsower's note dated the same Jate us this Seeurity [nstrument (*Note™}, which provides for monthly
payments, with the full debt, if not paid enrlier, due ond payableop June 1, 2024 . This Security
{nstrument secures to Leader: (1) the repayment ofies debt evidenced by the Note, with interest, und all renewals,
exterisions #nd modifications of the Note; (b) the payiseri ol all other suns, with interest, sdvanced uuder paragraph 7
to'piotéct the sécurity of this Security Instrument; and (¢] the nerformance of Borrower's covenents und agresments
undér this Security Instruinent and the Note. For this purposs, Berrower does hereby mortgage, grant and canvey to
Lénder the following d

o deseribed property focated in- TOOK
County, lilinois: ©*

, and whose sddress is

LOT 79 OF.GRUVER'C. ELMORE AND COMPANY'S HOMZ /DDITION YO PALOS PARK HUMBER
(P4, BEING 'ASUBDIVISION OF THE NORYH 3,4 OF THG SOUTH 1/2 OF THE WEST 1/2 OF
o THE EAST 172 :0F THE NORTHEAST 374 OF SECYION 35, TOWNSHIP 37 NORTH, RANGE 12,
. EAST OF THE THIRD PRINCIPAL KERIOIAN, IV COOX COUNL®G ILLIKDLS,
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g3 .35 208004 VOL. 1520 - . / Z/V
which has the address of B115 W, 129TH SIEET PALOS PARK
poe o BEALE n ‘ ' iCityl
Hlinois  6046% © " ("Praperty Addriss*);

o MEpCedet - o 0 o

TOGETHER WITH all the improvements now or hereatter erected ou the peaperty, and all casements, -
appurtenances, and fixlures now or hereafter o purt of the praperty. All repluceawnts und udditions shall also be
covered by this Security Tnstrument, Al} of the Foregoing is referred to in this Security Instrament as the *Propenty.”

. . BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and his the right to
mortgage, grant and convay the Property and that the Property is unencuinbered, except for encumbrunces of secord,

Borrawss warrants and, will defead generally the title to the Property agninst all claims and demands, sithject to any
encuembrances of record,
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‘Instrument, whether or not then due, with any sxcess puid 1o Borrower. in the event of w purtial tuking of the Propery in

‘valiie of the Propérty immedintely before the taking. Any balunce shall be puid to Borrower. In the event of & partial

:Property or to the sums secur<d by thig Security Instrument, whether ar not then dus.

postpone the due date of the monthly patyments referréd to in panigraphs | and 2 or change the amount of such
payments, ‘ | . _
" 11. Barrower Not Released; Forhearanca By Lander Not a Waiver, Extension of the time for payment or

I
9. Inspaction. Lender or its agent may meke reasonable entries upon und inspections of the Property. Lender shall
give Barrower notice at the time of or prior 1o an inspection specilying reusonshle cause for the inspection,

10. Condemnation. The proceeds of any award or cluim for damayges, direet or consequential, in connection with
any condemuation or ather teking of any past of the Property, or fur conveyunce in livu of condemaation, are herchy
assigned and shall be paid to Lender.

Tn the ovent of a total taking of the Property, the procecds shull be upplied to the sums secured by this Security

which the fair market value of the Property immediately heforu the taking is equal to or greater thun the amount of the
surns secured by this Security Instrument tunediutely befare the taking, unless Borrower and Londer otherwige agree in
writing, the sums secured by this Security Insiriment shall be reduced by the smount of the proceeds mulliplied by the
following fraction: (a) the total amount of the sums secured immediately betore the taking, divided by (b) the fair market

taking of the Property in which the fair market value of the Property immedistely before the inking is less than the
amount of the sums secured immediately before the tuking, unless Borrower &nd Lender otherwise agree in wriling or
unlses spplicable law othérwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whethor a7 hiot the sums are then due.

If the Property is sopndoned by Borrower, ‘or if, after notice by Lender 1o Borrower thul the condemnar offers to
make an award or settle & ririm for damages, Borrower fuils to respond to Lender within 30 days after the dato the
notics is given, Lendér is withorized fo collect and apply the proceeds, at ils uption, either to restoration or repair of the

" Unless Lender and Borrower oinrrwise ugree in writing, any application of proceeds to principad shail not extend or

modification of amortization of the sums securl by this Security Instrument granted by Leader o any successor in
interest of Borrower shall not operate to relense e tinhility of the original Borrower or Borrower's sugcessors n
interest. Lender shal} not be required (o comuience i eoedings sgmnst any successor in interest or refuse (0 extend
time for payment or atherwise madify amortizition oy the sums secured by this Security Instniment by reason of any

‘demand made by the original Bofrower or Borrower's sucessors in interest. Any forbenrance by Lender in exercising

any right or remedy shall not be & waiver of or prectude the eiereise of uny right or remedy.

12. Successors and Assigns Bound: Joint and Severa’ Lisbility; Co-signers, The covenunts and agrecments of
this Security Instrument shall bind and benetit the successors und #s#igos of Lender and Borrower, subject to the
provisions of paragreph 17. Barrower's covennats and sgreements shu)ae joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Nate: (a) is co'sigring this Security Instrument only lo
mortgags, graot and convey that Borrower's interest in the Praperty under theterms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Seeurity Instruments wni () ugrees that Lender und any other
Bonower may agres 1o extend, modity, forbeur or make uny sccommaodations with regard to the terms of this Secority
Instrument or the Note without that Borrawer's consent,

- 13, Loan Charges. 1f the loan secured hy this Security Instrument is subject (o ndaw which sets maximum loan
chirges, and that law ig finally interpreted so \hut the interest or other foan cherges colleste of to be collected in
‘connuction with the foun exceed the permitted limits, then: (a) any such loan charge shal be jeduced by the nmount
necessary 1o reduce the charge to the permitted limit: and th) any sums slrendy collected from Borrower which
exceeded permitted limits will be refunded 1o Borrower. Lender may choose to muke this refund by reaveing the
principal owed.under the Note or by making i direct puyment to Borrower, It a refund reduces principal she reduction
will be treated as a pustinl prepaynient without any prepayment charge under the Note,

14. Notices. ‘Any notice 1o Borrower provided for in this Security Instrument shaff be given by delivering it or by
mailing it by first-cluss mail unless applicable law requires use of nnather method. The natice shall be directed 10 the
Property Address or.any other uddress Borrower designutes by notice (0 Lender. Any notice to Lender shall be given

by first class mail tp Lender’s address stated herein or uny other addeess Lender designates hy notice to Borrower, Any A
notice provided for in this Security nstrument shub! be decmed 1o have heen given to Borrower or Lender when given (.b-
as provided in this paragraph. o , -
16. Governing Law; Severability, This-Security Instrument shull be govarned by federal luw and the law of the "_:
jurisdiction in which the Property is located; In the event thut any provision or cliuse of this Security Instrument or the £
“Nate conflicts with applicably law, such conflict shull not uffect other provisions of this Security fustrument or the Note N
swhich can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the o
.Note are declared to be severuble, ‘ e

" 18. Borvower's Copy. ~Borrower shall be given one conformed copy of the Note and of this Secunty Instrument,

17., Transter of the Property or a Baneficial Interest in Borrower. [¥all or uny pirt of the Property or any
interest in it is sold or transfsrred (or if a béneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lendor’s prior written consent, Lender miy, at its option, require immediate payment in full of all

sums
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secured by this Security [nstrument. However, this upﬁnn shall not be nxe;uisud by Lender if exercise is prohibited by
federal law &3 of the dute of this Securily Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured
by this Security Insirument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [I Barrower meets certuin conditions, Borrower shull huve the right tohave
enforcement of this Security Instrument discontinued #t uny time prior t the carlier oft (8) 5 days (or such other period
as applicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contpined in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrament. Those conditions are that
Borrower: (a) pays Lender ali sums which then wotild be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covennnls or agreements; (¢) pays all expenses incurred
in enforcing this Security [nstrument, including, but not limited w, reasonable attomeys' fees; und (d) tukes such uction
a5 Lender may reasonably require to ussure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligatior: to pay the sums secured by this Security [nstrument shull continue unchunged. Upon
reinstatement by Burvorzer, this Security Instrument and the obligations secured hereby shall remain Rully effective ws if
no acceleration had ocodrred, Howsver, this right to reinstute shall not apply in the case of neceleralion under
paragraph 17.

19, Sals of Note; Clianos-of Loan Servicer. The Note or a partinl interest in the Note (together with this Security
Instrument) may be sald one osmioss times without prior notice tv Borrower. A sale may result in a change in the entily
(known s the "Loan Servicer”) tharcollects monthly payments due under the Note und This Security Instrument, There
also may be one or more changes ot ¢':Loan Servicer unrelated 1o u sule of the Note. If there is a chunge of the Loan
Servicer, Borrower will be given wrilten notice of the change in uccordunce with paragraph {4 wbove und upplicable law,
The notice will state the name and address 0% tae new Loan Servicer and the sddress to which payments should be
made; The notice will also contain any other inforioution required by upplicable law,

20. Hazardous Substances, Borrower suall il enuse or permit the presence, use, disposal, storage, or relense of
any Hazardous Substances an or in the Property. Buzrower shall not do, nor ullaw anyone else to do, anything affecting
the Property that is in violation of any Environmental Luwd The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small qunntities of Hazadous Substances that are generally recognized to be
sppropriate to normal recidential uses and Lo maintenance of t'e Property,

Borrower shall promptly give Lender written notice of any nvestiyation, claim, demand, lnwsuitor other uction by
any governmental or segulalory ngency or private purly involving e Property and any Huzardous Substance or
Environmental Law of which Borrower bas nctual knowledye, [ Barroyienlearms, or is notified by any governmental or
regulatory authority, that any removal or other remediation of nny Hazaraeay Substance aftecting the Property is
necessary, Borrower shal] promptly tuke sl necessary remedial actions in aecsidance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances (efined us tuxic or huzardous
substances by Eavironmenta) Law and the following substunces: gusoline, kerosene, othor lummable or toxic
petroteum products, toxic pesticides and herbicides, volatile solvents, materisls contuining asbestos or formuldehyde,
and radioactive materials. As used in this paragraph 20, *Environmental Law” means federcUbaws and lws of the
jurisdiction whers the Property is located that relate to health, sufety or environmental protectios,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree s foliows:

21. Accelaration; Remedies. Lender shall give notice to Borrower prior to acceleratiun following Borrower's
breach of any covenant or agreemant in this Security Instrument {but not prior to acceleratiup urider paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b} the ariion requirad to
cure the default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by wwhich the
default must be curad: and {d) that fallure to cure the default on or before the date spacified in the notice may
result in acceleration of the sums secured by this Securlty Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the fareclosure proceeding the non-existence of a default or any other defense of Borrower to
accelaratian and foreclosure. If the default is not cured on or befors the date specified in the notice, Lender atits
aption may require immediate payment in.full of all sums secured by this Secwrity Instrument without further
demand and may foreclase this Security, Instrument by Judicial proceading. Lender shall be entitled to collect all
gxpenses incurred in pursuing the remadies provided i this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

2‘2‘.‘378185'88.' Upon payment of all sums secured by this Security Instrument, Lender shnlt releuse this Securily
Instrument without charge to'Barrower. Borrower shull puy uny recordation costs.
23. Walver hf_aniéstead. Borrower waives all right of homestead exemption in the Property.
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