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NORTH AMERICAN MORTGAGE COMPANY®
P. 0. BOX 4800
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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on MAY 13, 1984 . The mortgagor is
DAN ROSENBAUM, A BACHELOR, JULIE LUX, A SPINSTER
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which is organized end cxisting under the laws of DELAWARE , and whose
addressis 3889 A!RWAY DRIVE, SANTA ROSA, CA 85403
("Lender"). Borrower owes Lender the principal sum of

SIXTY THOUSAND AND 00/100

Dollars {US. § 60,000.00 ). This debtis evidenced by Borrower’s nivte dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the fulldebi, 1P et paid earlier, due and payable on
JUNE 01, 1889 . This Security Instrument secures 1o Lescer: (s) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of al L
other sums, with interest, advanced under paragraph 7 to protect the security of this Sscuiity Instrument; and {c)
the performance of Borrower’s covenunts and agreements under this Security Instrumaent arnd the Note, For this 2
purpose, Borrower does hereby martgage, grant and convey to Lender the following describzd property located in 7
cooK County, lllinois: X}

THE LEGAL DESCRIPTION 15 ATTACHED HERETO AS A SEPARATE

EXHIBIT AND 1S MADE A PART HEREOF,

PERMANENT YTAX NUMBER: 11-18-122-028-1026
SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREGQF.

which has the sddress of 1111 CHURCH STREET #601, EVANSTON [Streat, City).

lllinois 80201 {"Praperty Address”};
[Zip Code)

SLLINQIS-Single Femily- FNMA/FHLMC UNIFORM INSTRUMENT \

m—-smm w1201 Form 3014 9/90 [
Amendad 5/31

' VMP MORTGAGE FORMS * (800}521-7

dad 5/
F s
Page 1 al € (nitlats: 4 % %IR.»




UNOFFICIAL COPY -

NSNS NT

oy Y
MO
¥




UNOEFEICIAL COPY
ieredfter] eredted ;on the ‘gropdrty, and all essements,

TOGETHER WITH all the improvesients jnow. o
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shull also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrumentas the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants #nd will defend generally the titie to the Property ageinst all clsims and demaunds, subject to any
encumbrances of record.

‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
{imited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepuayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall

ay to Lender on the dsy monthly payments are due under the Note, until the Nate is paid in full, a sum {"Funds") for:
E‘l) yearly taxes and assessments which may attain priority over thisSecurity Instrument s a lienon the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insuranice premiums;
{d) yearly flood inzirance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable
hy Borrower to Lender,-in accordance with the provisions of puragraph 8, in licu of the payment of mortgage insurance
premiums, These items ape called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to excesd the maximum amount a tender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Kol Bstate Settlement Procedures Act of 1974 a9 amended from time to time, 12 US.C,
Section 2601 et seq. ("RBSPA”), nnless another law that applies to the Punds sets a lesser amount. If so, Lender may,
at any time, collect and hold Purdg in an amount not to sxceed the lesser amaunt. Lender may estimate the smount of
Punds due on the basis of currentdata 20d reasonable estimates of expenditures of future Fscrow Items or otherwise in
accordance with applicable faw,

“The Funds shall be held in &n institotior-whose deposits are insured by e {ederal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually unalyzing the
escrow account, ot varifying the Escrow Items, Unless Lender pays Borrower interest on the Iunds and applicabie law
permits Lender to make such a charge, However, Lender muy require Borrower to pay u one“time charge for an
independent real estate tax reporting service used by Leadsiia connection with this loun, unless applicable law provides
otherwise. Unless an agresment is made or applicable law reauires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Punds, Borrower and Lender may ngree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual sccounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit/io the Funds was made. The Funds are pledged as
additional security for alt suma secured by this Security Instrument. .

If the Funds held by Lender exceed the amounts permitted to s held hy applicable law, Lender shall account to
Barrower for the excess Punds in accordance with the requirements of applicaols faw. If theamount of the Funds held
by Lender at any time is not sufficientto pay the Bscrow Items when due, Lzoder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender theamount necessary to make ups the deficiency. Borrower shall make
up the deficiency in no maore than twelve monthly payments, ut Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender ihali-oromptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Yroperty, Lender, prior to the
acguisition or sale of the Property, shul! apply any Funds held by Lender at the time of a’quisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments reseived by Lender under
paragraphs | and 2 shall be applied: first, to any prepsyment charges due under the Note; second| to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under tae Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority aver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shalt pey them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this puragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a munner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c} secures from the holder of the lien un ngreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
tien. Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.
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5. Hazard or Property Insurance. Bofrower shall kgkp e imjprovements now @usting or hereafter erected on
the Property insured against loss by fire, hazards included within theterm "extended coverags” and any other huzards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender. requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unressonably withheld. If Borrower fails to maintain coverage described
above, Lender may, st Lender’s option, obtain coverage to protect Lender's rights in the Praperty in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptuable to Lender and shall include a standard morigage clause,
Lender shall have the right to hold the pelicies and renswals, If Lender requires, Borrower shall promptly give to
Lender ali receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econemically feasible and Lender's security is not lessened, If the
restoration or repair is not economically fessible or Lender's security would be lessened, the insursnce proceeds shall be
applied to the suma secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a-claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or't0 pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will
begin when the notice is given,

Unless Lender and Rorcawer otherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due date of the ncnthly payments referred to in paragraphs | and 2 or change the amount of the psyments.
If under paragraph 2| the Progeriv is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Preperty prior to the scquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediuely prior to the acquisition.

6. Occupancy, Preservation, Maizt-mance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bocrower shall accupy, estaolish, 2nd use the Property as Borrower's principul residence within sisty days
after the execution of this Security Instruraent and shall continue to oceupy the Property vs Borrower's principal
residence for at least one yeor after the date of avcupuncy, unless Lender otherwise agrees in writing, which consent shall
not be unreasanably withheld, or unless extenuating cirenmatances exist which are beyond Borrower's control, Borrower
shalt not destroy, damage or impair the Property, silov-the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceedingwhether civil or criminal, is begun that in Lender's
good feith judgment could resuit in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrowe: riny cure such a default and reinstute, as provided in
paragraph 18, by causing the action or procseding to be dispiissed with u ruling that, in Lender's good Ffeith
determination, precludes forfeiture of the Borrower's interest in the Property or other materiad impairment of the fien
created by this Security Instrument or Lender's securityinterest, Borcower shall ulso be in default if Borrower, during
the loan upplication process, gave materially false or inaccurate infsimatinn or statements to Lender (or failed to
provide Lender with any material information) in connection with the loah evidenced by the Note, including, but not
limited to, representations concerning Borrower's oceupancy of the Properiy ssa principal residence, If this Security
Instrument is on a leasehold, Barrower shall comply with afl the provisions of the lesse. IF Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to'th» merger in writing.

7. Protection of Lender's Rightsin the Property. If Borrower fails to performthe covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significant'y affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forleitire ¢r to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of tie Dreperty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which/ws priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Prope‘ty to make repairs,
Although Lender may take action under this paragraph 7, Lender does not heve 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required maortgage insurance s a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the
premiums required to obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost
substantislly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantiolly equivalent mortgege insurance coverage is not nvailuble,
Borrower shall pay to Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance caverage lnpsed or ceased to be in effect, Lender will accept, use and retain these
payments es 8 loss reserve in lieu of mortgage insurance, loss reserve payments may no longer be required,

Form 3094 9/90

@R, ~BRUL) 10212101 Paps 3 ol 8 Inhiats:

Z6E5PVY6




UNOFFICIAL COPY




st the option of Lender, iHoMnglﬁ&Jv%lﬁiLﬁm%.Qfﬁ@eYﬁriod that Lender requires)

provided by an insurer approved by Lender again becomes nvailahle and {s obtained. Borrower shall puy the premiums
required to maintain mortgage insurance in effect, or to provide o loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable luw,

9. Inspection. Lender or its agent may make reasonable entries upon und inspections of the Property. Lender shall
give Bortower notice at the time of or prior to s inspection specifying reasonable cavse for the inspection.

10. Condemnation, The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assipned and shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partint taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the smount of the
sums secured by this Security Instrumentimemediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be redugced by the amount of the proceeds multiplied by
the following fraction: (s} the total amountof the sums secured immediately before the wking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of o
partial teking of *iie Property in which the fair market value of the Property immediately before the taking is less than
the amount of the suriis secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable (aw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or p7i thie sums are then due.

If the Property is sbanaoned by Borrower, or if, after notice byl.ender to Borrower that the condemnor offers to
make an award or settle a clsim or damages, Borrower fails to respond to Lender within 30 days alter the date the
notice is given, Lender is authorized *o collect and apply the proceeds, at its nption, either to restoration or repair of the
Property ar to the sttms secured oy thieSectrity Instrument, whether or not then due,

Unless Lender and Borrower othersjs# agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthly pay:aeats referred to in paragraphs | and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearaacr By Lender Not o Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest nf Borrower ghall not operate to release thic iability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings uguinst any successor in interest or refuse to extend
time for payment or otherwise modify smortization af e cuma secured bithis Security [nstrument by reason of any
demand made by the origina! Borrower ar Barcower's successors in interest. Any forbearsnce by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exerciseof any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizbility; Co-signers. The covenants and agreements
of this Security Instrument shoil bind and benefit the successors and assigns of Lender und Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and sgresments shatl be jrint and seversl, Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) s cosigning this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terma <t this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and 'S «grees that Lender and any other
Borrower may agree to extend, modify, forbear or make any sccommodations with'regerd to the terms of this Security
Instrument or the Note withaut that Borrower's consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets masimum loan
charges, and that law is finally interpreted so that the interest or other loan charges colisetad ar to be collected in
connection with the loan exceed the permitted limits, then: (a) any such toan charge shall be‘reaticed by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alremly collected fioim, Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refuid oy reducing the
principal owed under the Note or by making a direct puyment to Borrower, If a refund reduces principal, the reduction
will be treated as & partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice ta Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by ficat class mail vnless applicable law requires use of another method, The notice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or sny other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
os provided in this paragraph.

15. Governing Law; Severability. This Security [nstrumentshall be governed by federal low and the law of the
jurisdiction in which the Property is located, In the event that any pravision or ¢lause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this endthe provisions of this Security Instrument and !
the Note are declared to be severable,
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i6, Borrower's Copromteﬁ !ﬁj'lnggllﬁ\l&opgtgﬂam}thiﬁ Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or sny part of the Property or any
interest in it is sold or transferced {or if o beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s privr written consent, Lender may, at its option, require immediate payment in full of
oll sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prokibited by federal law 83 of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Barrawer notice of acceleration, ‘The notice shall provide o period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Barrewer,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: {a) 5 dsys {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of & judgment enforcing this Security Instrument. Those conditions are that
Barrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if a0
acceleration had oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Sexieiy Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action a8
Lender mey reasonshiy require to assure that the lien of this Security Instrument, Lender’s rights in the Property und
Borrower's obiigation ta pay the sums secured by this Security Instrumentshail continue unchanged. Upon reinstatement
by Borrower, this Security Justrument and the obligations secured hereby shall remain fully effective agif no neeeleration
had occurred. However, this tigbt 1o reinstate shall not apply in the case of sceeleration under paragraph 17.

19, Sale of Note; Change 7 Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice to Borrower, A sale may result in a change in the entity
{(known as the "l.oan Servicer”} that cuiiscts monthly payments due under the Note and this Security Instrument, There
aleo may be one or more changes of tlie .osn Servicer unrelated to wssle of the Note. [f there is a change of the Loan
Servicer, Borrower will be given written notice of the change in sccordance with paragraph 14 above and applicable law.
"Fhe notice will state the name and address of the-new Loan Servicer and the address to which payments should be made,
The notice will also contain any other informatios rsauired by applicable law,

20, Hazardous Substances, Borrower shalt-norcause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Boriower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Enviranmental Lew, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hlazordous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of tie Property.

Borrower shall promptly give Lender written notice of any fnvestigation, claim, demund, lawsuit or other action by
any governmenta) or regulatory agency or private party involviag rhe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is natified by any governmentsl or
regulatory authority, that any removal or other remedistion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acozrdance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances delined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flemeiable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or Formaldehyde, snd radioactive
materials, As used in this paragraph 20, "Environmental Low" means federal laws and ta'vs of the jurisdiction where the
Praperty is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree ss foilaws:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceieration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument(but not piior to acceleration
under paragraph 17 unless applicable low pravides otherwise). The notice shall specify: {a} th= cefault; (b) the
action required 1o cure the default; {¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reusonable attorneys’ fees and costs of title evidence.

22, Releass, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Barrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead sxemption in the Property.
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24, Riders to this Security Instrument, [fone or miore fdershre drecujed by Byrroer and recorded together
with this Security Instrument, the covenants and agreements of ench such rider shall be incorporated into snd shall
arnend and supplement the covenants and agresments of thig Security Instrument as if the rider{s) were a part of this
Security Instrument.[Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
(Graduated Payment Rider Planned Unit Development Rider @Biwwkiy Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Boreower and recorded with it

Witnesses:
e N %mmgm (Seal)

DAN ROSENBALM ~PBorrawar

/LIL:I 5&7 {Seal)

JLﬁ]l E LUX -Borruwer

(Seal} {Seal}

~Borrower ~Borrnwer

STATE OF ILLINOIS, Cobk- County ss:

I, Cfd}«u uMaw , & Notary Public in and for ssid county and siate do hereby
certify th N : ‘
" )(LMM/EOSZ,“Q)&.LW Fluwhe luy. b unmawied,

heaitn” Py v , personally known to me to be the same person(s) whose
name(s) subscribed to the feregoing instrument, appeared befure me this day in person, and acknowledged that
. he signed and delivered the said instrument as @;,Lﬂ free snd voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this | '56' / dny of V:(m . ‘51(’14 ‘
; -

My Commission Expires: "OFF! '
MA SR D0 Nodsry Public
NOTARY .5 INOI o
‘ ‘ )

OFFICIAL sEaL"
"‘AF??A:-BJ:?CA E. SHEA

A ARY-DUBLIC, STATE OF 1LUNQI

MY MMISION EXPIRES 6/ 25,/'9;
P Dt
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SCHEDULE A (CONTINUED)

commitment Number: 71899

LEGAL DESCRIPTION

UNIT NUMBER "601" AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE:

LOTS 12 AND 13 IN BLOCK 2 IN ELIZA A, PRATT'S ADDITION TO EVANSTON, A
SUBDIVISICN OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 EAST OF RIDGE ROAD AND
WEST OF RA1iROAD, IN SECTION 18, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC DECLARATION MADE
BY LASALLE NATIONAL BANK. NATIONAL BANKING ASSOCIATION. AS TRUSTEE UNDER TRUST
AGREEMENT DATED hOVEMBER 26, 1973 AND KNOWN AS TRUST NUMBER 46876, RECORDED IN
THE OFFICE OF THZ FGCORDER OF DEEDS OF COOK COUNTY, ILLINGIS, AS DOCUMENT NUMBER
22596214 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, AS SET FURTH-IN SAID DECLARATICN SURVEY, IN COOK COUNTY, ILLINOIS.
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THIS BALLOONRIDBR is made this  13TH dayof MAY 19 94
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of ‘T'rust or Deed to Secure Debt {(the
"Securily Instrument®) of the same date given by the undersigned (the *"Borrower") to secure the Borrower's Note to

NORTH AMERICAN MORTGAGE COMPANY®
(the "Lender")

of the same date und covering the properly described in the Security Instrument and located at:

1111 CHURCH STREET #6801, EVANSTON, IL 860201
[Progerty Address]

The interest rate siated on the Note is called the "Note Rote.” The dnte of the Note is called the "Note Date” [
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or nnyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled to receive paymenis under the Note is called the "Note
Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further cavenant and sgree as follows (despite anything to the contrary contuined in the Security Instrument or the
Note):

t. CONDITIONZ2 L MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instrument {the "Note Maturity Date”), | will be able to extend the Note
Mauturity Date to JEME 01 . 2024 , {1the "HExtended Maturity Date"} and medify the Note Rate to
the *Modified Note Rate? etermined in accordance with Section 3 below if sll the conditions provided in Sections 2 and 5
below are met (the "Conditiznal Modification snd Extension Option"). If those conditions are not met, I understand that the
Naote Holder is under no obl/gation to refinance the Note or to moedify the Note, reset the Note Rate or to extend the Note
Maturity Date, and that I will bavedo repay the Note from my own resources or find a lender willing to lend me the money to
repay the Note.

2. CONDITIONSTO OPTION

If I want to exercise the Conditiona: 2viodification and Extlension Oplion, certain conditions must be met as of the Notwe
Maturity Date. These conditions are: { 1) I'mus?siill be the owner and occupant of the property subject to the Security Instrument
(the "Property"): (2) I must he current in my morthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately prevecing the Note Maturity Date: (3) there ure no liens, defecis, or encumbrances
against the Praperty, or other adverse matters affexting the title to the Property (except for taxes and specint nssessments not yet
due and payoble) arising afier the Security Instrumeiit v s-'recorded; (4) the Modified Note Rate cannoet be more thun § percentage
points above the Note Rate; and (5) I must make s writtend sguest to the Note Flolder as provided in Section § betow.

3. CALCULATING THE MODIFIED NOTERATE

The Modified Note Rate will be a fixed rate of interest egus’“io the Federa! Flome Loan Mortgage Corporation’s required net
yield for 30-year fixed rate mortgages subject to a 60-day mandatos v delivery commitment, plus one-half of one percentage point
{0.5% ), rounded to the nearest one-eighth of one percent (0.125% ) /th/ "Modified Note Rate" ), The required net yicld shall be the
applicable net yield in effect on the date and time of duy that the Potr Holder receives notice of my election to exereise the
Conditional Modifieation and BExtengion Option. If this required pet yie'dis not avsilable, the Note Holder will determine the
Modified Note Rate by using comparabie information.

4. CALCULATINGTHENEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not greater'than § percentoge points above the Note Rate
and all other conditions required in Section 2 above are snlisfied, the Note Holder will Jetermine the amount of the monthly
paymeni that will be sufficient torepay in Fuil {a) the unpaid principal, plus (b) acerued Hutanpaid interest, plus (¢} all other sums
I will owe under the Note and Security Instrument on the Note Maoturity Date (assuming 02 smonthly payments then are current, as
required under Section 2 above), aver the remaining extended term at the Modified Note Rate in equal monthly payments. The
result of this calcuiation will be the amount of my principal and interest pay ment every month uniit the Note is fully paid.

L

5. EXHRCISING THE MODIFICATION AND EXTENSION OPTION =
The Mote Holder will notif y me at least 60 calendar days in advance of the Note Maturity Dateorsedvise me of the principal,
accried but unpaid interest, and all other sums | am expected to owe on the Note Maturity Date. The Not~ Polder also will advise me
that [ may execcise the Conditional Modificniion and Extension Option if the conditions in Section 2 abové vre met. The Note Holde
will provide my payment record information, together with the name, title und address of the person reprezeriang the Note Holder,
that I must notify in order ta exercise the Conditional Modifiention and Bxtension Option. 1T I meet the conditians of Section 2 above,
I may exercise the Conditional Modification and Bxtension Option by notif ying the Note Holder nu earlier than 60 calendar duyspy
and no later than 43 calendar days prior to the Note Maturity Date. The Note Holder will ealeulste the fixed Modified Note Rate
based upon the Pederul Home L.oan Mortgoge Corporation’s applicable published required net yield in effect on the date and time of
day notification is received by the Note Holder and as caleulated in Section 3 sbove. 1 will then have 30 calendar days to provide the
Note Floider with acceptable proof of my required ownership, occupancy and property lien status, Before the Note Maturity Pate
the Note Holder will advise me of the new interest rute {ihe Modified Note Rate), new monthly payment amount and a date, time
and place at which 1 must appear to sign any documents required to complete the required Note Rate modification and Note
Maturity Date extension ., [ understand the Note Flolder will charge me o 8250 processing fee and the costs associated with exercise
of the Conditiona! Modification and Extension Option, including but not limited to the cost of upduting the title insurance policy,

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and covenants contained in this Balloon Rider.

,@w&WMM . (Senl) J.U&,u} Q%;/ o (Sea

-bAN‘ HOSENEA\M Horrower E LUK“ o Borrower
................................................................. (Seal) e Seal)
Barrowar Rarrower

[SignCriginal Only]

MULTISTATH BALLOON RIDER {(MODIFICATION AND EXTENSION)-Single Family~Fruddis Mav UNIFORM INSTRUMENT
REA 3100 Form 3190{10/30)

VERBION L0 12/ 13790 {page 1 of 1 page) LAITOUSA
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THIS CONDOMINIUM RIDER is mode this ~ 13TH day of MAY L9864
and is incorporated into and shall bo deemed lo amend and supplement the Martgege, Deed of Trust or Security Dusd (the
*Security Instrument”) of the aame date given by the undersipned {the "Borrower®) to secure Berenwar’s Nota o

NORTH AMER(CAN MORTGAGE COMPANY®

(the "Lendur®)

of tho same date and covering thu Proporty described in the Swourity lnstrument snd located at:
1111 CHURCH STREET #6801, EVANSTON, IL 60201
(Property Addross)
The Property includos a unit in, tgether with an undivided intorest in tho common elements of, o condominium project

known aa:

,CHURCH STREET CONDO . .. .. .....
{Nsme of Condominlum Project)

(the "Condnminiuzi Project®), [f the owners asseciation or other entity which scts for the Condominium Project {the "Ownurs

Associatinn®) hetds %tle to property for the benefit ur use of its membors ur shareholders, the Proparty also includes Borrower's

interest in the Ownees Association and the uses, proceeds and bunefils of Borrower's interest,

CONDOMINIL's?: COVENANTS. In addition 1o the covenanis and agreements made in the Security Instrument,
Borrower and Lendar frolthes covenant and agrev as follows:

A. Condominive Cliigations, Dorrower shall perform all of Boerawer's obligations under the Condominium Project’s
Congtituent Ducuments, The “Cortituent Documents” are the (i) Declaration or any ether document which croates the
Conduminium Projoct; {ii) by-laws; 1i5) cudw of regulntions; and (iv) other oguivelent documents, Horrower shall promptly pay,
when due, all dues and assessmoents impuotsd pursunnt to the Constituamt Documenis,

B. Hazard Inaurance, Su laor o7 the Owaers Associstion maintains, with a gonorally accepled insurance carrier, o
*mastar® or "blanket* polivy on the Condominivac Project which is satisfactory to Londer and which provides insurance Coverage in
the amounts, for the periods, and against ths hazards Lender requires, including fire ond hozerds included within the term
*oxtended coverape,” then

{i) Lender waives the provision in Unifurm Covenant 2 fur the meathly paymont to Lendsr of the yearly
peamium inatallments for hozerd insurance on the Projeriviand

(i) Borrawer's ubligativn under Unifirm Crvenant 5 tu maintain hazard insurance cuvernge v the Property is
dvomed satisfied to the extent that the required covorage is provided by the Owners Assuciation policy,

Borrower shall give Lendor prampt aotice of any Iapse ir/rojuired hazard issurance cuvernge,

In the ovent of a distribution uf hazard insursace procesds Ja liew of restoration or repair fallowing a loss ta the Property,
whather to the unit or 10 common elemsnts, any proceads paysble W Dorcowver are hereby assigned and shall be poid to Lender for
application to the sums sectired by the Sscurity lastrumont, with any excess (nid to Borsower,

C. Public Liability Insurance. Borrower shall take such seliohr-ax may be ressenable to insure thol ths Owners
Assacintion mainiaiag o public liability insursnce policy aceeptabls in furm, amours, sad extent of coverage to Lender,

D. Condemmation, The procweds of eay sward ur claim for damages, direri or consequential, payably to Borrawer in
connection with any condemnation or other taking of all or any part of the Proparcy, whether of the unit er of the common
sloments, or for any conveyanco in lisu of condemnation, ars horehy assigned and shail bu prid to Loader. Such proceeds shali by
applied by Lendsr to the sums svcured by the Security Instrument as oruvided in Unifurm Covemeat 10,

. Londer's Prior Consent. Borrower shall nat, excopt after notive to Loader and with Lunder’s privr written consent,
vither partition ar subdivide the Proparty or ¢consant to:

(i) the sbandonment or termination vf the Cundominivim Project, oxcopt for abaadonment or termination
required by low in the case of substantinl destruction by fire or uther casualty or in the caso of 5 taking by <urdemnation ur eminent
domain;

{ii) any amendment to say provision of the Constituent Documonts if the pravisiun is for the expross benefit of
Lender:

(iii) terminntion of professionat management and assumption of self~mansgement by the Owners Association:
ot

(iv) any action which would have the offect of rendering the public Hability insurance coverags maintained by
the Owners Association unsegeptable 1o Leader.

I. Remeding, if Borrower does not pay condominium dues end assossments when due, then Londer may pay thom. Any
amounts disbursed by Lender under this paragraph F shall become ndditiunal debt of Borrower sseured by the Security [nsirumont.
Untess Borrower and Lendey agrew to other torms of payment, these amuunts shall beor intorest from the date of disbursement ot
ths Nate rate and shall bo payable, with interest, upon notice from Lendet to Borrower requesting payment,

BY SIGNING BBLOW, Burrower accepts and ogrovs to the trms ond provisions contained in this Condominium Rider,

.£h%.%%ﬂﬂﬁ%wﬂ“m”“”mm - .;

Y A . e v vvs s (Sesl)
DAN ROSENBAUM ~Borrower JUVIE LUX -Borrower
e e e e e [Seal) e e e 80l
“Borrower =Borrawer

MULTISTATE CONDOMINIUM RIDER-S5ingte Eamily~FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 9/90

VERSION 4.0 103/03/90) LRINT2USA
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