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THIS MORTGACE ("Security Instrument’) is giverion Aprt 1 26, 1994 . The montgagor is

K.C. YARUGHEZE and SARAMMA VARUGHESE, HUSBARD ANO WIiFC

{"Borrower”).

This Security Instrumentis ianto LINCOLNYOOD MORTGAGE SERVICES, [NC.

A TLLINOIS CORPORATIZN
which Is organized and existingur.derthe lawsof THE STAYL OF [LLINOIS , and whoso addrass Is
6770 K. LINCOLN AVENUE 2104, LINCOLHWODD, JL 6U0G4H {"Lender").

Borrower owes Lender the princlpal st 2 Seventy four Thousand Nine Hundred Oollars and no/100
Dollars {JS.$ 74.900.00 }. This debt is

evidenced by Borrower's note dated the same ate as this Security lnstrument ("Note™), which provides for inonthiy
payments, with the full debt, it nol paid earlier, aup and payableon Hay 1, 2009 . This Security
Instrument secures to Lender: (a) the repaymeri of tha.dabt evidenced by the Note, with Interest, and all renewals,
oxtensions gnd modifications of the Nole; (b) the pavieent of all other sums, with Interest, advanced under paragraph 7
1o protact tha security of this Security Instrument; anc (c} tha performance of Borrower's covenants and agreements
unger this Securlty instrument and the Note. For this purose, Borrower does hereby morigage, grant and convey 10
Lender the following described property located in CO0K

County, filinols:

UNIT NO. 116 IN GREENWOCD PARK CONDOMINY"¥8 AS DELINEATED ON SURVEY OF
CERTAIN LOTS OR PARTS THEREOF IN CHARLES INSOLIA AND SON'S SUBDIVISION,
BEING A PART OF THE WEST 1/2 OF THE SOUTHWEST J/4 OF SECTION 11,
TOWRSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD SRINCIPAL MERIDYIAN
(HEREINAPTER REFERRED TO AS PARCEL), WHICH SURVEY %5 ATTACHED AS
EXHIBIT 3 TO DECLARATION OF CONDOMINIUM MADE BY AMERTCAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST NQ. 77135 RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, T:LINOTS AS
DOCUMENT NO. 22262775 AS AMENDED FROM TIME TO TIME) TOGZTHTR WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL ALL THE PROFEZTY AND SPACE
COMPRISING ALL THE UNITS THEREOF A8 DEFINED AND SET FORTH IN -ZAID

DECLARATION AND BURVEY, IN COOK COUNTY, ILLINOIS. < LI
- s)‘}‘}": lm)JﬁJ
P.I.N. # 09-11-309-028-1118 > %
~ < .
“~— Lane
which has the address of BB6EB GREGORY XANX 7 . DFS PLAINES ,
{Stresi] [City}
linols 60016 ("Property Address”);
{Zip Codej

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and txitures now or hergafter 2 part of the property. All replacements and additions shall also he
covered by this Securlty Instrument. All of the foregelng is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that tha Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally tha title to the Property agalinst all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering roal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal end Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

:519 principal of and interesl on the debt evidenced by the Note and any prepayment and lale charges due under the
ale.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds’) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
ieasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums, {d)
yearly fiood insurance premiums, if any; {g) yearly morigage Insurance premiums, if any; and (I} any sums payablo by
Barrower tc Londer, in accordance with the provisions of paragraph 8, In fieu of the payment o mongage insurance
premiums. These items are called "Escrow items.” Lender may, al any time, collect and holc Funds in an amount not (o
exceed the maximum amount a lender for a tederally related mortgage loan may require for Borrower's escrow account
under 1he federal 7oal Estata Settlement Procedures Act of 1974 as amended from time to time, 12 1.5.C. §2601 et
seq. "RESPA"), unizes another law that applles to tha Funds sets a lesser amount. {f so, Lender may, at any time, collect
and hold Funds In 20 2mount not 1o exceed the lesser amount. Lender may eslimate the amount of Funds due on the
basls of current data an reasonable astimates of expenditures of future Escrow ltems or otherwise in accoidance wilh

applicable law.

The Funds shall be held-ln én Institution whose deposils are insured by a lederal agency, instrumentailty, or enlity
(including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items, Lender may ot charge Borrower for hoiding and applying the Funds, annually analyzing the
gscrow account, or verifying the Escraw items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lencier to make such a charge: Fowever, Lender may require Borrower 10 pay a one-time charge [or an
Independent real estate tax reporting servics used by Lender in connection with this loan, unless applicable law
pravides otherwise. Unless an agreement is:marte or applicable law requires interest to be paid, L.ender shall net be
required to pay Borrower any interest or earnirgs on the Funds. Borrower and Lender may agree in writing, howaver,
that interest shali be paid on the Funds. Lender stial! give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and e purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiittad ta be held by applicable law. Lender shall account 10
Borrower for the excess Funds in accordance with tha requiteriznts of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow llems whar-due, Lender may so notity Borrower in writing,
and, in such case Borrower shall pay ta Lender the amount necessay. 1o make up the deficiency. Borrower shall make
up the deficiency in no mare than twetve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securlty Instrument, Lznder shall promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shali acquire or sell tna.Propeny, Lender, prior to the acquilsition
or sale of the Property, shall apply any Funds held by Lender at the time of acquaziion or sale as a credit against the
sums secured by this Securlty Instrument,

3. Application of Payments. Unless applicable faw provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall ba applied: first, to any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Nole.

4. Chargas; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposuiors aitributable to the
Property which may attain priority over this Security Instrument, and leasehotd payments or grot: idaants, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shaft promptly furnishi to Lender all noiires ol
amounts to be pald under this paragraph. if Borrawer makes these payments direclly, Borrower shall promptly furnish lo
Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has prierity over this Security Instrument untess Borrower: {a)
agrees In writing to the payment of the cbligation secured by the lien in a manner acceplable to Lender: (b) contests In
goad taith tha lien by, or defends agalnst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to praven! the enforcement of the fien; or (c) secures from the holder of the lien an agreement sallsfactory ta
Lendar subordinating the lien ta this Security Instrument. If Lender determines that any part of the Propenty is subject 1o
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the llen.
Borrower shall satisfy tha lien or take one or mors of the actions set lorth above within 10 days ol the giving of notice

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected onthe
Property Insured against loss by fire, hazards Inctuded within the term “extended coverage” and any other hazards,
Inciuding floods o flooding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and
for the periods that Lender requires. Tha insurance carrier providing the insurance shail be chosen by Borrowar subject
to Lender’s approval which shall not be unreasonably withheld |t Barrower fails to maintain coverage described above,
tender may, at Lender’s option, obtaln coverage to protect Lender's rights In the Property in accordance with

paragraph 7.
ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
1SC/CMDTIL//0491/3014(9-90)-L PAGE 2 OF 6

FORM 3014 9/80

r

2 Ve

X




UNOFFICIAL COPY




UNOFFIGIAL CORNso s

All insurance policies and renewals shall be acceptable to Lender and shall include a slandard mortgage clause.
Lender shall have the right to hold the policigs and renewals. It Lender requlres, Borrowor shall promptly give to Lender
all recelpts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt nolice to the
insurance carrier and Lender. Lender may make proof of toss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damagad, if the rastoration or repair Is economically feasible and Lender’s security is not lessened. i the
restoration or repalr is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any axcess pald to Borrower.
It Borrower abandons the Property, or does not answer within 3C days a notice from Lender that the Insurance cairier
has offerad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the notice Is given.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpona the due czip of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. !f undaruaragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting frem Jamage to the Property prior 10 the acquisition shal! pass to Lender to the extent of the sums
secured by this Security snsirument immediately prior to the acquisiticn.

6. Occupancy, Preservaisn. Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bosrowsr shall oczuny, establish, and use the Property as Borrower's principal residence within sixty days
aftar the exectition of this Security tnstrument and shalf continue e oceupy the Property as Borrower's prineipal
residence for at least one year after the tlats of occupancy, uniess Lender atherwise agrees in writing, which consent
shall not be unreasonably withheld, ordriess extenuating circumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damage or impzir the Property, allow the Property to dleteriorate, or commit waste on the
Property. Borrower shall be in default if any ‘orfeiture action or proceeding, whether civil or criminal, is begun that in
Lendet's good faith judgment could result in fore'iure of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interast’ Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the acticn or proceeding 1o e dismissed with a rullng that, in Lender's good falth
determinatlon, precludes forfelture of the Borrower's interssiin the Property or ather maletial impairment of the lien
created by this Security instrument or Lender's securlty interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate Infarmation or statements 10 Lender (or tailed to provide
Lender with any materlal informaticn) in connection with the foan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Propestyas a principal residence. If this Securily Instrument is
on a leasehold, Borrower shall comply with ali the provislons of the‘easa. If Borrower acquires fee title 1o the Property,
the leasehold and the fee titie shall not merge unless Lender agrees fo/tie merger in writing

7. Protection of Lender's Rights in the Property. If Borrower fails lo perform the covenants and agreements
contained in this Security Instrument, or there Is a fegal proceeding that may sionificantly affect Lender's rights In the
Property (such as a proceeding In bankruptcy, probate, for condemnation or fcdeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the vziue of the Property and Lender's
rights In the Property. Lender's actions may Include paying any sums secured by a lian wshich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ iees and entering.on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have t0 410 9.

Any amourits disbursed by Lender under this paragraph 7 shall become additional debt o Burrower secured by
this Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounls shall bear
intarest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice irom Lender to

Borrower requesting payment.

8. Mortgage tnsurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Sscurlty instrument, Borrower shall pay the premiums required to maintain the merntgage insurance in offect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the
premiums required 1o obtain coverage substantially equivalert to the mortgage Insurance previously in eftect, al a cost
substantially equivalent to the cost to Barrower of the mortgage Insurance previously in effect, from an alternata
mortgage Insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available,
Borrower shall pay to Lender each manth a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in elffect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance caverage (in the ameunt and tor the periods that Lender requires) provided by
an Insurer approved by Lender again becornes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mongage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law
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9. inspection. Lender or its agent may make reasonhble htrled upon and Inspenﬁbns o tha Property. Lender shell
give Botrower notice at the time of or prior to an inspection specitying reasonable causs for the Inspecticn.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or gther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the gvent of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property in
which the falr market value of the Propenty immedlately belore the taking Is equal 1o or grealer than the amount of the
sums secured by this Securlty Instrument immediately before the taking, unless Borrower and Lender otherwisa agree in
writing, the sums secured by this Securily Instrumant shall be reduced by the amaount of the proceeds multiplied by the
following fraction: () the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a patial
taking of the Property In which the fair market vafue of the Property immediately before the taking Is less than the
amount of the sums secured immediately betfore the taking, unless Borrower and Lender otherwise agres in writlng or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
instrument whet*.ar or not the sums are then due.

If the Property }s ahandoned by Borrower, or if, after nolice by Lender to Borrowes that the condemnor offers to
make an award or se s 2 claim for damages, Borrower fails to respond to Lender within 20 days alter the date the
notice s given, Lender s authorized to collect and apply the proceeds, at its option, either to restoration or rapair of the
Property or tc the sums se(:urer by this Security instrument, whether or not then due.

Unless Lender and Borrowsr ritherwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpone the due date of the mor:iity payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbzarance By Lender Not a Walver. Extension of the time lor payment or
modification of amortization of the sums secured by this Security Instrumant granted by Lender to any successor in
Interest of Borrower shafl not operate to releass the lability of the origina) Borrower or Borrower's successors In
interast. Lender shall not be required to comimenire proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amontization-atine sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any lorbrarance by Lender in exercising
any right or remedy shall not be a walver of or preclude 'ng exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevecal Ilability; Co-signers. The covenanis and agreements o!
this Securlty instrument shall bind and benefit the successors and-assigns of Lender and Bofrower, subject o the
provisions &t paragraph 17. Borrower's covenants and agreemen's shall ba joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (&) 's zo-signing this Security Instrument only 1o
mortgage, grant and convey that Borrower's Interest in the Property urnger the terms of this Security Instrument; (b} is
not personally obligated 1o pay the sums secured by this Security instrumsnt; and (c) agrees that Lender and any other
Borrowar may agrea to extend, modity, forbear or make any accommodatians with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjectto.a faw which sels maximum loan
charges, and that law Is finally interpreted so that the interest or other foan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge sha'l be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits wilf be refunded to Borrower. Lender may choose to make this refuisd by reducing the

principal owed under the Note or by making a direct payment to Borrower. If a refund reducesqiriaripal, the reduction 'a
wili be treated as a partial prepayment without any prepayment charge under the Nole. s

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by deivering it or by 4
malling it by first class mall unless applicable law requires use of ancther methed. The notice shall be directed to the -
Property Addrass or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given L
by first class mail to Lender's addrass stated herein or any other address Lender designates by notica to Borrower. Any ¢,
notice provided for in this Securlty Instrument shall be deemed to have been given 1o Borrower or Lender when given .

as provided in this paragraph.

15. Governing Law; Severabitity. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumant or the
Note conflicts with applicabie law, such conflict shall not aliect other provistons of this Securlty Instrument or the Note
which can be given effect without the contiicting provision. To this end the provisions of this Security Instrument and the
Notae are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed ccpy of the Note and of this Security Instrument.

17. Transter ot the Property or a Beneficial interest in Borrower. 11 all or any part of the Property or any
interest in it is sold or transfarred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of al!

sums
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secured by this Security instrument. However, lhls opﬂon shaII nol be exerclsed by Lender if exercise is prohibited by
federal law &s of the date of this Security Instrument.

It Lender exercisas this option, Lender shall give Borrower notica of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad
by this Security Instrument. If Borrower fails to pay these sums prior io the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cenaln conditions, Borrower shali have the right 1c have
enforcement of this Security Instrument discontinued al any time prior la the earlier of: (a) 5 days (or such ather pericd
as applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender &ll sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements, {(c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited io, reasonable altorneys' fees; and (d) takes such action
as Lender may reasonably require to assura that the lien of this Security Instrument, Lender's rights in the Propenty and
Borrower's obligat on to pay the sums securad by this Security Instrument shall continue unchanged. Upon
reinstatement by, Barrower, this Security Instrument and the obligations secured hereby shalt remain fully eflactive as if
no acceieration hadoceurred. Howaver, this right to reinstate shall not apply in the case of acceleratlon under
paragraph 17.

19. Sale of Note; Chiziizie of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold ona.urimore times without prior notice to Barrower. A sale may result in a change in the entity
{known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may ba one or more changas o1 the Loan Servicer unrelated to a sale of the Note. Il there is a change of the Loan
Servicer, Borrower will be given writteri natice of the change in accordance with paragraph 14 above and applicable faw.
The notice will state the name and aduiess of the naw Loan Servicer and the address 1o which payments should be
made. The notice will also contain any other intormation required by applicable law.

20. Hazardous Substances. Borrower sizii not cause or permil the presence, use, disposal, storage, or release o!
any Hazardous Substances on or In the Propenty: Eusrower shall not do, nor allow anyone efse lo do, anything affecting
the Property that is In violation of any Environmenta!t aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized tc be
appropriate to normal residential uses and 1o maintenanc of the Praoperty.

Borrower shall prompitly give Lender written notice of any investigalion, claim, demany, lawsuit or othar action by
any governmental or reguiatory agency or private party involving Ih2 Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Bor:ovrer learns, or is noliied by any governmental or
regulatory authority, that any removal or other remediation of any Huzarcous Substance alecting the Property Is
necessary, Borrower shall promptly take all necessary remedial acttons/=vaccordance with Environmental Law.

As used 'n this paragraph 20, "Hazardous Substances” are those substi nces defined as oxic or hazardous
substances by Environmental Law and 1he following substances: gasoling, kercsene, other lammable or toxic
petroteum products, toxic pesticides and herblcides, volatile solvents, malerials conlaining asbestos or formaidehyde,
and radioactive materials. As used In this paragraph 20, “Environmental Law" means f=daral laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as luilows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration o' uwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratior, vnder paragraph
17 unless applicable law provides otherwise). The notice shal! specily: (a) the defaull; (b} the ar.«en required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, try widich the
default must be cured; and (d) that {ailure 1o cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, {oreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleraiion and the .,
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowerto .-
acceleration and foreciosure. If the default is not cured on or betore the date specified in the notice, Lender al its - -
option may require Immediate payment in full of all sums secured by this Security Instrument without further .
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all ; &
expenses incumed in pursuing the remedies provided in this paragraph 21, including, but not limited 1o, :’
reasonabie attorneys' fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation ¢osts.

23. Walver of Homestead. Borrower waives all right of homestead exemplion in the Property.

.-
-
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24. Riders to this Securily Instrument. |l one or more tiders are executed by Borrower and recorded logether
with this Security Instrumen, the covenants and agreements of each such rider shall be incorporaled into and shall
amend and supplement the covenants and agreements of this Security Instrument as It the ridar(s) were a part of this
Sacurity Instrument. [Check applicable box(es)]

CJAdjustable Rata Rider ¥ Condominlum Rider K314 Family Rider
{JGraduated Payment Rider ClPlanned Unit Development Rider LBiweekly Payment Rider
[JBalloon Rider [JRate improvement Rider [_1Second Hotne Rider

L other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with 1t,

Wilnesses: ‘
S TR
K.C., VARUGNESE { Bowowss
Soclal Security Number _356-.66-3142
Va X S Qagypioon Whada, (Sesl)
SARAMKA YARUGHESE ) Boriome:
Social Security Number _319-66-6093
=gl i)
Social Securlty Number L)y, Social Securlty Number , —
[Space Below This "iia For Acknowledgment]—
STATE OF ILLINQIS, /}’C’k County 85:
! %}Hﬂ f - 5({ Mt 4 . & Notary Pukiic in and for said county and state do hereby certify

that K.C., VARUGHESE and SARAMMA VARUGHESE

personally known to me to be the same person(s) whose name(s) sutiscribee! 1o the loregoing instrume, appeare
before me this day in person, and acknowiedged that they signeJ and delivered the sald Instrument as
their fresand voluntary ac, for the uses and puiposes therein set foiib

Given under my hand and official sea), thls .7/, day of /}/’,?(7: /4’?'/ ' //

-~

My Commission axpires: Notary P

TN T EAL

This instrument was prepared by: WESTAHERICA MORTGAGE COHPAMNY LHOMACERAMMONS
1 SOUTH 660 MHIOWEST RCAD NOTARY PHILICSTATE OF NG
OAKBROOK TERRACE, IL 60!81 MY COMMISSION EXE JUNY 23977 |
o
-
-
5
L-\
&
L
]
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THIS CONDOMINIUM RIDER is mads this 26th dayol April, 1994 . and Is incorporated into
and shall ba deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the "Securlty
instrument”) of the same date given by the undersigned (the "Barrower’) to secure Borrower's Note to
LINCOLNWOOD MORTYGAGE SERVICES, IWNC., A ILLINDIS CORPORATION
{the “Lender") of the same date and covering the Property described In the Security [nsttument and located at:

8664 GREGORY IAXK #F, 0ES PLAINES, It GOOLB

I SL\"\ - Lane [Propeily Address)
The Property includes a unit i, }'ogelher with an undivided interest in the common elernents of, a condominium project
knownas: GREENWQOUD PARK-TERMS, PROVISIONS, COVENANTS, OPTIONS, RIGHTS, ARD EASEMENTS

ESTABLISHED BY THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT NO. 22262775,

[Name of Condominium Project]
(the "Condominium Project”). If the owners association or other enlily which acts lor the Condomlinium Project (the
*Owners Assoclation®) holds title ta property for the benafit or use of its mambars ot shareholders, the Propeny also
includes Borrower's Interast in the Ownars Assoclation and the uses, proceeds and benelits of Borrower’s interest.

CONDOMINILM SOVENANTS.  In addition 1o the covenants and agreements made In the Security Instrument,
Borrower and Lender ‘urther covenant and agree as follows:

A. CondominiumOFlinations. Botrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Doramants. The *Constituent Documents® are the: (i} Declaratlon or any other document which
creates the Condominium Project: (ii) by-laws; (lii) codle of regulations; and (iv) cther equivalent decuments. Borrower
shail promptly pay, when due, 2i: 0ies and assessments imposed pursuant to the Constituent Documents.

B, Hazard insurance. Solonaas the Owners Assoclation maintains, with a generally accepled insurance carrler,
a ‘master” or *blanket” policy on the Cordominium Project which is satisfactary to Lender and which provides
insurance covarage In the amounts, for the Jerfods, and against the hazards Lender requires, including fire and hazards
Included within the term "extended coverage,™ihan:

(i) Lender walves the provision in Unlloim Covenant 2 for the monthly payment 1o Lender ol one-twelfth of the

yearly premium Installments for hazard Insuranc/ o0 the Property; and
(i) Borrower's obligation under Unilorni Covenant 5 to malntain hazard Insurance coverage on the Proporty

is deemed satisfled to the extent that the required cuveage is provided by the Owners Association palicy.

Borrower shall give Lender prompt notice of any lapse I» requited hazard Insurance coverage.
In the event of a distribution of hazard Insurance proc2eds in lieu of restoration or repalr fullowing a loss to the

Property, whether to the unit or 1o common elements, any procecds payable lo Borrower are heraby asslgned and shall
ba paid to Lender for application to the sums secuted by the Secuiity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such act'ors as may ba reasonable to insure that the
Owners Assaclation maintains a public liability insurance policy accenialle In form, amount, and extenl of coverage lo
Lender.
D. Condemnation. The proceeds of any award or claim far damages, 2vact or consequential, payable to
Borrower In connection with any condemnation or other taking of all or any part uf the Property, whether of the unit or
of the common elements, or for any conveyance in lieu of condemnation, are heirty assigned and shall be paid to
Lender. Such praceeds shall be applied by Lender to the sums secured by the Secority Insirument as provided in
Unlfarm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, excep! after nolice to Lender and w'th Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Preject, except for abandonment or tenninaiion

reguired by law in the case of substantial destruction by fire or other casualty or in the case of a-tahag by condemnation

or eminent domain;
(i any amendment to any provision of the Canstituent Documents If the provision is for thelexpress benefil of

Lender,
(i) termination of professlanal management and assumption of seif-management of the Qwners Asscclalion,

or .
{iv) any action which would have the alfect of rendering the public liabilily Insurance coverage malnlalned by

the Owners Association unacceptable to Lender.
F. Remedies. |f Borrower does not pay condominium dues and assessinents when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shal become additional debt ol Borrower secured by
the Securlty [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall ba payable, with Interest, upon notice from Lender to

Borrower requesting payment. e NELIR N
G v e
BY SIGNING BELOW, Borrower accepts and agreas to the terms and provisions contained in this Candominlum Rider.

st X . o '\)Ow’m?iwm, Sl
-Borrower K. O VARUGHTESU ] -Bortowe

)
. - | '
g JAsants Veoke (Seall
-Borowar SARAMMA VARUGHESE -Borrowar
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER s made this 26t hdayof April, 1994 , and Is incorporated nto and
shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the "Security Instrumenl”) of
the same date gliven by the undersigned (tha "Borrower") to secure Borrower’s Note to

LINCOLKWOOD MORTGAGE SERVICES, INC., A ILLINOIS CORPORATION (the “Lender”)
of the same date ;énd covering the Property described in the Security Instrument and located at:
.6y
S‘V,: B6ES GREGORY Eggg FF,0ES PLAINES,IL 60016
- |Property Addrass)

1-4 FAMILY COVEN/NTS.  In addition to the cavenants and agreernents made in the Securily Instrument,
Borrower and Lender furt'ie: covenant and agree as follows:

A. ADDITIONAL PROPERTY YUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrume's:; the following items are added to the Property description, and shall alse constitute
the Property covered by the Security Istrument: bullding materials, appliances and goods of every natiire whatsoever
now or hereafter located in, on, or used, e intended (0 be used In connaction with the Praopearty, Including, but not
limited to, those for the purposes of supplying or distributing heating, coaling, electricily, gas, waier, air and light, fire
prevention and extingulshing apparatus, sec:trity. and access control apparatus, plumbing, bath lubs, water heaters,
water closets, sinks, ranges, stoves, refrigeralors, rishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtalrs and ci'nzin rods, aitached mirfors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Property, ailof which, including replacements and additions thereto, shail be
deemed to be and remain a part of the Propenty covered by e Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the [2asehold estale if the Security Insirument is on a ieasehold)
are referred to in this 1-4 Family Rider and the Security Instru/net as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
i use of the Property or its zoning ciassification, unless Lender has agieact in writing to the change. Borrawer shall
comply with all laws, ordinances, regllations and reguirements of any cavernmental body applicable to the Propery.

C. SUBORDINATE LIENS. Except as permitted by lederal law, Borrowor shall nol aliow any lien interior to the
Security Instrument to be perfected against the Property without Lender's prioi vwiiten permission.

D. RENT LCSS INSURANCE. Borrower shall maintain insurance against rent fc ss in addition to the athar
hazards for which insurance s required by Uniform Covenant §.

E. "BORROWER'S RIGHT TQ REINSTATE* DELETED. Uniform Covenant (8 is deletec:

F. BORROWER'S OCCUPANCY. Unless Lender and Borrowar otherwise agree in writing, tha first sentence In
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleled. All remaining covenaris and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposhts made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute naw ieases, in Lender’s sole discretion. As used
in this paragraph G, the word "laase" shall mean "sublease” if the Security Instrument is on & leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower absolutely
and unconditionally assigns and transfers 1o Lender all the rents and revenues ("Renls”) cof the Property, regardless of to
whom the Rents of the Properly are payable. Borrower authorizes Lender or Lender’s agents to collect the Renls, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
recelve the Bents untll (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (i) Lender has given notlce to the tenant(s) that the Rents are 1o be pald to Lender or Lender's agern.
This assignment of Rents constitutes an absolute assignmernt and not ar assignment for additional securlty only.

qar 197
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It Lender gives notice of breach to Borrower: (i) alt Rents received by Borrower shall be held by Borrower as trusiee
for the benefit of Lender only, to be applled tc the sums secured by the Security Instrument; (i) Lender shall be entlitled
10 collact and recelve all of the Rents of the Property; (i) Borrower agrees that each tanant of the Proparty shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender’s wriiten demarid to the tenant; {Iv) unless epplicable
law provides otherwise, all Rents collected by Lender or Lender's agenis shall bo appiled first to the costs ol taking
control of and managing the Property and collecting the Rents, Including, but not fimited to, attorney's lees, recelver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance preniums, taxes, assassments and other
charges on the Property, and then to the sums secured by the Security (nstrument; {v) Lender, Lender's agenls or any
ucicially appointed receiver shall be liabie to account for only those Rents actually received, and (vi) Lender shalt be
entitled to have a receiver appointed to take possession of and manage the Property and colfect the Rents and profits
derivad from the Property without any showing as to the inadequacy of the Property as secuity.

It the Rants of the Property are not sufficlent to cover the costs of taking cantrol of and managing the Property and
of collacting the Rents any funds expended by Lender for such purposes shall become indebledness of Borrower to
L.ender secured b tha Security Instrument pursuant to Unitorm Covenant 7.

Borrower represerts and warrants that Borrower has not exacuted any prior assignment of the Rents and has not
and will not perforni g7y act that would prevent Lender from exercising ils rights under this paragraph.

Lender, or Lender's aeits or a judicially appointed receiver, shall not be required to enter upon, take control of or
miaintain the Property beforz o after glving notice of default to Borrower. Howaver, Lender, o Lender's agents or a
judicially appointed recelver, may.do so at any time when a default accurs. Any application of Rents shall not cure or
walve any default or Invalidate anty other right or remedy of Lender. This assignment of Rents of the Propeny shall
terminate when all the sums secuied by tha Security Instrument are pald in full.

I. CROSS-DEFAULT PROVISION: Jorrower's defauit or breach under any note or agreement In which Lender
has an Interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted

by the Security instrument.

BY SIGNING BELOW, Borrower accepts ana-auaes to the terms and provisions contained in this 1-4 Family
Rider.

o {3ean
+ Botrowet

x e . \Iﬁn’\,\ﬁk’\f“‘-f
K

C. VARUCHESE

X gﬂy\..am./\u.ﬂl b‘é\_{-ﬂ)tﬁ Yo
SARAMMA VARUGHESE -

.
gaas' Y
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