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- NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT %
5 THEE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

;(, THIS MORTGAGF {"Security [nstrument”) is given on MAY 17 1994 . The mortgagor is
~ THEQDORE T SHARI DIVORCED AND NOT SINCE REMARRIED

{"Borrowes™). This Security Instrume.:t is given W
THE FIRST MORTGAGE CORPOMATION

~ .
<77 winch is organized and existing under the laws ol {LLINOIS -and whose ¢
"/ addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422 N>
N {"Lender™). Borrower owes Lender the principal sum of o
B FIFTY FOUR THOUSAND FOUR HUNDREU £iGHTY SEVEN AND 00/100 Fan
e Dollars (U.S. $ 54,487.00 ). )
% This debt is evidenced by Borrower’s note dated the swnc date as this Security Instrument ("Noie™), which provides for monthly &
"“aJ paymemis, with the full debt, if not paid carlier, duc and pazable on JURE 1 2024 . This Security f*cJ

e Instrument secures 10 Lender: (a) the repayment of the debt evidensed by the Note, with interest, and all renewals, exiensions and
\_,\ modifications of the Note: (b) the payment of all other sums, witls izasest, advanced under paragraph 7 to protect the security of
this Security Insoument; and (¢) the perfurmance of Borrower's covanaris and agreements under this Sccurity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in

Co0K Caunty, lknois:

LOT 3 IN BLDCK 5 IN HAZELCREST COUNTRY CLUB GARCGENS, A/5UBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF SECTION 30, TQWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ITLLINOIS.

TAX 1.0.#29-30-300-020

which has the addressof 2031 W 17ST STREET, HAZEL CREST {Strees, Ciry).
Illinois 60429 ("Property Address");
{Zip Code}
ILLINOIS -  Singia Femlly - FNMA/FHLMC UNIFORAM INSTRUMENT
LI DD
YMP MORTGAGE FORMS - (800)521-7281, .,7
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. "TOGETHER WITH anlmJ in cn n«EnI Q&Lﬂ'uuﬁ@ﬁm ail’ casements, appuricnances, and

fixturcs now or hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instnument,
All of the foregoing is referred (o in this Security Instrument as the "Propeny.”™

BORROWER COVENANTS that Bortower is lawfully scised of the estate hercby conveyed and has the right to morntgage,
grant and convey the Property and that the Propeny is unercumbered, except for encumbrances of recard. Borrower warrants and
will defend generally the titie to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ond non-unifonm covenants with limicd
variations by jurisdiction o constitets a unilorm securily instrument covering seal propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shali promptly pay when duc the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject o applicable law or 0 a written waiver by [ender, Borrower shall pay o
Lender on the day monthly payments are dae under the Note, untl the Note is paid in ful), o sum ("Funds™) ror: () ycwly tixes
and assessments which may attin priority cver this Security Instrument as a lien on the Property: (b) yearly leaschold paymenlts
or ground rents on the Praperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiumns, if
any; (e} yearly mortgage insurance premiums, if any; and {I) any sems payable by Borrower 0 Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are calfed "Escrow [tlems.”
Lender may, at any time. collect and hold Funds in an amount not to cxcecd the maximum anount a lender for a federally related
mongage loan may require for Bormmower's escrow account uader the federal Real Estale Sewticment Procedures Act of 1974 as
amended from ume o time, 12 U.S.C. Section 2601 e seq. ("RESPA™), unless another law that applies w the Funds sets a lesser
amourt I so, Lenass may, at any time, collect and hold Funds in an amount naot o cxceed the lesser ainount. Lender may
estimaie the amount o Erads due on the basis of current data and reasonable estimates of expenditures of future Escrow liems of
otherwise in accordanct wiib applicable taw.

The Funds shall be heid i1 an instition whose deposits are insured by a federal agency, instrumentality, or enlity (including
Lender, if Lender is such an/wnstitution) or in any Federsd Home Lean Bank, Lender shall apply the Funds w0 pay the Escrow
ltems. Lender may not charge Boirowver (o holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Iiems, unless Lender pay. Bomrower interest on the Funds and applicable law permits Lender 10 make such a charge.,
However, Lender may require Bomswer w pay a one-time charge for an independent real ostole tax reporiig service used by
Lender in conncction with this loan, un’ess applicable law provides otherwise. Unless an agreemment is made or applicable law
requires interest o be paid, Lender shali-zior be required 1o pay Burrower any interest of camings on the Funds. Borrower and
Lender may agree in writing, however, that intercst shall be paid on the Funds, Lender shall give w Borrower, without charge, an
annual accounting of the Funds, showing cred s and debits w the Funds and the purposc for which cach debit to the Funds was
made. The Funds arc piedged as additional securiiyson att sums secured by this Sccurity Instrument,

I the Funds held by Lender exceed the amounwparmitted 1o be held by applicable faw, Lender shail account to Borrower for
the excess Funds in accordance with the requirements of poplicable law. If the amount aof the Funds held by Lender at any ume is
not sufficient 1o pay the Escrow ltiems when due, Lender may so notifly Barrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary o make up the deficiency’ Borrower shail make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in (ull of all sums sccured by this Security 15 strument, Lender shall prompdy refund o Borrower any Funds
ticid by Lender. 1f, under paragraph 21, Lender shall acquire or se!’ the Property, Lender, prior w the acquisition or sale of the
Properiy, shall apply any Funds held by Lender at the time of acquisioun or sale as 8 credit against the sums sccured by this
Security Instrument.

3. Application of Payments. Unlcss applicable taw provides otherwis, =i payments received by Lender under paragraphs
I and 2 shall be applicd: first, 10 any prepaymen: charges due under the WNote; seeond, 10 amounts payable under paragraph 2;
third, to interest due;, fourth, o principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fincs und impositions attributable w the Propeny
which may auwain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrover mnall pay them on tme dirccly to the
person owed payment. Borrower shall prompdy fumish 1o Lender all nouces of amouit. to” be paid under this paragraph, I¥
Borrower makes these payments discety, Borrower shall promptly furmnish to Lender receipts eviltencing the payments.,

Borrower shall prompily discharge any ficn which has priority over this Security instrumcat upfoss Borrower: (4) agsees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) conizsts in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion eperate o prevent the
enforcement of the lien; or () secures from the holder of e lien an agreement satisfactory to Lend¢r surordinating the lien o
this Sccunty Instrument i Lender determines that any pan of the Property is subject o a lien which may elain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the liciod ke one or more

of the actions set forth above within 10 days of the giving of notice.
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' 5. Hazard or Property IUHN. QrErEﬂl QJALN’C oW=gxisting o heredfter erccied on the Property

insurcd against loss by fire, hazards included within the 1grm “extended coverage™ and any other harards, including Mouds or
flaading, Tor which Lender requires wsurance. This lnsurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carmier providing the insurance shall be chosen by Borrower subject to Lender’s approval whichi shall not
be unreasonably withheld, H Bormrower fails 1o maintain coverage described above, Lender may, m Lender's option, obtain
coverage to protect Lender's rights in the Propernty in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard montgage clause. Lender shall
have the right 10 hold the policies and renewals. {f Lender requires, Borrower shall promply give 1o Lender all receipts of paid
premiums and renewal notces. in the event of loss, Borrower shall give prompt notice to the insurance currier and Lender. Lender
may make prool of loss if ot made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restaration or
repair is not economically feasible or Leader’s securily would be lessened, the insurance groceeds shall be applied «w the sums
sccured by this Secunity Instument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days 2 notice from Lender thal the insurance carrier bas offered w setde a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds (o repair or restore the Property or to pay sums sccured
by diis Security Instrument, whether or not then due. The 30-day period will begint when the notice is given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds w principal shall not extend of postpone
the duc dale of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments, {f under paragraph
2) the Property is s.quired by Lender, Borrower's right w any insurance policies and proceeds resulting from damage o the
Property prior to v 2o quisition shall pass to Lender to the extent of the sums securcd by this Security Instrument immediately
prior w0 the acquisition

6. Occupancy, Presirvation, Maintenance and Protection of the Property; Borrower’s Loun Application; Leusehoids.
Borrower shall eccupy, esteotivh, and use the Propenty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and socit continuc 10 occupy the Propeny as Barrower's principal residence for at least one year after the
date of occupancy, unless Leader otherwise agrees in wriing, which consent shall not be unreasanably withheld, or unless
cxtenuating circumstances exist whirn are beyond Borrower's conwol. Barrower shall not destroy, damage or impair the Propety,
allow the Property fo deicrioraie, of commit wasic on the Propenty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is bogun that 10 Lender’s good {aith judgment coudd result in forfeitlure of the Prapenty or
otherwise maieriafly impair the lien creawd o) this Security [nstrument or Lender’s security interest. Borrower may cure such
default and reinstale, as provided in paragiaph 2. by causing the aclon or procecding to be dismissed with a ruling thal, in
Lender’s good faith determination, precludes fo feiture of the Borrower's interest in the Property or other matecial impairment of
the lien created by this Secunity instument or Lende s secarity inferest. Borrower skall also be in default if Barrower, during the
loan application process, gave maticrially false or inzecumte information or statements o Lender Cor failed to provide Lender with
any matena) information) in conncction with tie tocn Cvidenced by the Note, including, but nat limited to, representations
conceming Borrower’s accupancy of the Property as a prinzipal residenice. If this Securivy Instruinent is on a leaschold, Borrower
shall comply with all the provisions ol the lease. If Borrower poquires fee tie 10 the Property, die leaschold and the fec title shall
not merge uniess Lender agrees 0 the merger in writing.

7. Protection of Lender's Rights in the Property. i{ Borrawer "ails o perform the covenanis and agreements comtained in
this Security Instrument, or there is a lega) proceeding that may sipiaficantly affect Lender’s nghs in the Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or to'ernivree taws or regulalions), then Lender may de and pay
for whatever is necessary o protect the value of the Property and Lender’s Zighuts in the Property, Lender's actions may include
paying any sums secured by a lien which has priority aver this Sccurily Anstrument, appearing in court, paying reasonable
atomeys' fees and eniering on the Property o make repairs. Although Leader mey kike action under this paragraph 7, Lender
does nol have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shaii become additiciiu!/debt of Borrower secured by this Security
Instrument Unless Borrower and Lender agree to other wrms of paymenl, these awowits shal) bear interest from the date of
disburscinent at the Nole rate and shall be payable, with intevest, upon notice from Lender 1 Barrower requesting payment.

8. Mortgage Insurance. [ Lander reguired morigage insurance as a condition of makiig e loan secured by this Security
Instrument, Borrawer shall pay the premivms required o maintun the mongage insurance feffect. i, {ar any reason, the
mongage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shed pov the premiums required o
obtain coverage substantially equivalent w the mortgage tnsurance previously in effect, al o cost substntially equivalent o the
cost 1 Borrower of the morngage insurance previously in cffect, from an aliernme mongage insused 2pproved by Lender. If
substantially equivalent mungage insurance coverage s not available, Borrower shall pay o0 Lender cucbivonth a sum cgual 1o
onec-iweifth of the yearly morigage insurance premium being paid by Borrower when the insurance coveragrispsed or ceased o
be in effect Lender will accept, use and reiain these payments as a joss reserve in lieu of mongage insergrice. Loss seserve
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payments may no longer be required, a1 the option of Leader, if mortgage insurafice coverage in the ‘amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obinined. Borrower shall pay the
premiums required to mainiain mongage insurance in effect, or w provide a loss reserve, untl the requirement for morguge
insurance ends in accordance with any writ'en agreement between Borrower and Lender or apglicahle law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Barrower nouce at the ume of or prior w an inspecuon specifying reasonable cause for the inspecton,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiad, in connection with any
condcmnpation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of a towl wking of the Property, the proceeds shall be applied 10 the sums securcd by this Sceurity Instrument,
whether or not then dug, with any excess paid o Borrawer. In the event of a partial wking of the Properly in which the fair market
value of the Property immediately before the taking is equal o aor greater than the amount of the sums sccurcd by this Securily
insorument immediately before the wking, unless Borrower and Lender otherwise agree in wnting, the sums scecured by this
Seccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the towl amount of
the suras secured immediately before the taking, divided by (b) the fair markel value of the Property immediatcly before the
taking. Any balance shall be paid to Borrower, I the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender oltherwise agree in wriling or unless applicable law otherwise provides, 1he proceeds shall be applicd w the
sums secured by this Secunty Inspument whether or not the sums are then duce.

If the Propertyis dbandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnar offers to make an
award or sette a claim for damages, Borrower fails 10 respond w0 Lender within 30 days after the date the notice is given, Lender
is authorized 10 coilect 2ol apply the procecds, at its option, either 1o restoration or repair of the Property or 10 the sums sccured
by this Security Instruman?, svhether or not then due.

Unless Lender and Brirorvcr otherwise agree in wriling, any application of proceeds w principal shall nog extend or posipone
the due date of the monthly payments referred 10 1n paragraphs | and 2 or change the amount of such paymcris.

11. Borrewer Not Released: ¢'o-bearance By Lender Not a Walver, Exwension of the tme for payment ar modification
of amortization of the sums secured Py this Secarity Instrument granted by Lender 1o any successor in interest of Burrower shall
nol operate 1o release the liability of e original Borrower or Borrower’s successors in interest. Lender shall not be required o
commence proceedings against any successar in interest or refuse o extend tme for paymen or stherwise modily amortization of
the sums secured by this Security Instrunscn? vy reason of any demand made by e original Barrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Suveral Lisbility; Ca-sigrers. The covenants  and  agreements  of  this
Security Insrument shall bind and bencefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
naragraph 17. Bommower’s covenanis and agreemenuistball be joint and several. Any Borrower who co-signs this Sccurity
Insirument but does aot execute the Note: (a) is co-sign ng this Security Instrument oaly to mongage, grant and convey that
Borrower's intcrest in the Propeny under the werms of this Stcurity Instrument; (b) is not personally obligated 1o pay the sums
secured by this Sccurity Instrument; and (¢) agrees that Lendor anet any other Borrower may agree to extend, modify, forbear or
make any accommndations with regard 1o the 1erms of this Security Instrument or the Note without that Burrower's consent,

13. Loan Charges. if the loan secured by this Security Instnument is subject 10 a faw whichi sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan chitpos vollected or to be collected in connection with the foan
exceed the permitied limits, then: (a) any such loan charge shall be redunetf by the amount necessary © reduce the charge o the
permitied timit; and (b) any sums already collected from Borrower which ¢xcerled permitied limits will be reflunded o Borrower.
Lender may choose o make this refund by reducing the principal owed under-the Note or by making a dircct payment e
Borrower. I a refund reduces principal, the reduction will be trealed as a parial prepayment without any prepayrment charge
under the Note.

14. Natices. Any notice o Borrower provided for in this Security Instrument shiul he given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be/directed o the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall belgiven by first class mail o Lender’s
address staicd herein or any other address Lender designates by notice o Borrower. Any nalce provided for in this Security
nstument shall be deemed 10 have been given 1o Bormower or Lender when given as provided wrthis paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal kw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Scersivanastrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrumen: o7 the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and Viesidote are declared to

be severable.
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" 18, Borrower’s Copy. Borrower shall be given onc conformed copy of the Nute and of this Sec

17. Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Property or any inlerest in it is
sold or ransferred (or if a beneficial intcrest in Bormower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writter consent, Lender may, at its option, require immediale payment in full of ali sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal faw as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of not less
than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Insgument. I Borrower lails o pay these sums prior 1o the eapiration of this peritd, Lender may invoke any remedics permitced
by this Security Instrumnent without further notice or demand on Borrower.

18. Borrawer’s Right to Reinstate. Il Borrower mects certain condivons, Bomrower shall have the right 10 have
enforcement of this Security Instrument discontinued ai any time prior ta the carlier of: (3) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this Sccurity
Instrument; or (b) entry of a judgment cnforcing this Securily Insrument. Those conditions are that Barrower: (s) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no ucceleration had occusred; (b} cures any
defauit of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not imited 1o, reasonable attomeys’ lees; and (d) takes such action as Lender smay reasonably require 1o assure that the lien of this
Security Inspument, Lender's rights in the Property and Bomower's obligauon to pay the sums secured by this Security
Insrrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully cffective as if po acceleration had occurred. However, this right o reinstate shall sot apply in the case of
acceilcration under paragraph 17,

The Note or a parual interest in the Note (together with this Security

19. Sale of Note; Change of Loan Servicer, >
Instrument) may be sold one or more times withvut prior notice to Borrower. A sale may result in a change in the entity (known

as the "Loan Servi_cor® that collects moathly payments due under the Note and this Security Instrument. There also may be one or
more changes of the L2an Servicer unrelaled W a sale of the Note. Uf there is a change of the Loan Servicer, Barrower will be
given writicn notice ¢4 the change in accordance with paragraph 14 above and applicable law, The notce wili state the name and
address of the new Loln Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by apraticable law,

20. Hazardous Subscan{rs. Borrower shal) pol cause or permit the presence, use, disposal, storage, of release of iany
Hazardous Substances on or in e Property. Borrower shall not do, nor allow anyone cise o do, anytiing alffecting ihe Propeny
that is in violation of any Envireaumeatal Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small guantities of Hrozardous Substinces that are generally recognized 10 be appropriate to normal residential uses

and to maintenance of the Froperty. .
Borrower shall promptly give Lendes writien notice of any investigation, claim, demand, lawsuit or other action by any

goveramental or regulalory agency or plivswgarty involving the Property and any Hazwdous Substance or Environmental Law
of which Borrower has actual knowledge. {7 Borrawer learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompUy take alf

necessary remedial actions in accordance with Eavironmental Law,
As vsed in this paragraph 20, "Hazardous Svbsiances” arc those substances defined as wxic or hazardous substances by

Environmental Law and the followinig substances:/gasoling, kerosene, other flammable or [oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials Copaiaing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envircnmental Law” means federni (742 and laws of the jurisdiction where ihe Property is located that relate

1o health, safcty or environmental protecuorn.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as foliows:
21. Acceleration; Remedies. Lender shall give notice to Berrd wer prior to acceleration following Berrower's breach of

any covenant or agreement in this Security Instrument (but/net prior te gcceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (a) (i AcSult; (b) the action reguired 1o cure the default; (¢)
a date, not less than 30 days from the date the notice is given (o fforcower, by which the default must be cured; and (d)
that foilure to cure the default on or before the date specified in the natice.may resnit in acceleration of the sums secured
by this Security Enstrument, fureclosure by judicial proceeding and siie of 1»2 Property. ‘The natice shall further inform
Borrower of the right to reinstaie after acceleration and the right to assert i3 the foreclosure proceeding the non-existence
of a defaulf or any other defenise of Borrower to goceleration and foreclosures1” the defanlt is not cured on or before the
date specilied in the notice, Lender, at its option, may require immediste paynent in full of alt sums secured by this
Security Instrument without further demand and may foreclose this Security Insiramznt by judicial proceeding. Lender
shall be entitied to culiect ufl expenses incurred In pursuing the remedies provided in{o s paragraph 21, including, but not

limited o, reasonable atlorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums sccurcd by this Scecurity Instrument, Lender shall release this Security Instrumens

without charge o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shail be incorporated into and shall amend and supplement
the covenants and z_reements of this Security Instrument as if the rider(s) were a part of this Security [nstrument,

[Check applicable box{r=}]
(X1 Adjustable Farider [] Condominium Rider [T] 1-4 Family Rider
[ Gradualed Paywm<po: Rider [ Planned Unit Development Rider [_] Biweckly Payment Rider
(] Balioon Rider (] Rate Improvement Rider 7 Sccond Home Rider
0z v.A. Rider [ Other(s} {specify)

BY SIGNING BELOW, Bomrower accercs and agrees to the terms and covenants contained in this Sccurity Instrument and in
-/

any rider(s) execuled by Borrower and recorded aidh it 7
Wimesses: s,

ﬁ‘r(:"lx/(_ (Seal)

THEODORE T SHARP,”

-Horrower

(Scal)

-Borrower

(Seal) ___ (Scal)
-Bormawer ‘Borrower

s
STATE OF ILLINOIS, ( 00k Coanty ss:

I, THE UNDERSIGNED . a Notary Public in and 1o s2id county and statc do hereby certify thag

THEORDORE T SHARP DIVORCED AND NOT SINCE REMARRIED
, personally known (o me to te tic same person(s) whose name(s}

subscribed 1o the forcgoing instrument, appearcd before me this day in person, and acknowledged! that he
HIS  f{ree and voluntary act, for the uses and purpeses therein set forth,

signed and delivered the said instrument as
Given under my hand and official seal, this 17TH day {/ MAY \ e 1994
My Commission Expirces: j(!(f/lk n UJ(UCI/ 4
Notaby Public
This Instrument was prepared by:
q -8V(IL} (9212).21  Page8ol B *OFFICIAL SEAL" Form 3014 9/90
- Karen N. Ward
;rlszFrfRSTIMORTGA(*E CORPORAT'ION Notary Public, State of Winois
> RATT My Commission Expires 1/25/98
19831 GOVERNORS HIGHWAY . .

FLOSSMOOR, IL 60422
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ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADIUSTABLE RATE RIDER is mudc this 17th day of
MAY . 1994 , and is incorporated inka and shall be decmed o amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument™) of the same dawe given by the
undessigned ("Bamrower”) to secure Bormower's Note ("Note") to
THE FIRST MORTGAGE CORPORATION,

(the "Lender™) of the same date and covering the property described in the Security Instrument and {ocated at:

2033 W 17ST STREET, HAZEL CREST, IL 6G423
{Propeny Address]

THE “wUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES T RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TaE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition ¢ the covenanis and agreements made in the Scourity Instrument,
Borrowar and Lender [urther coverariand agree as follows:

INTEREST RATE AND MONTHL 7 P2 YMENT CHANGES
(A} Change Date

The interest rate may change on the fira day of OCTOBER  1st R 1995 , and on that day
of each succeeding year. "Change Date” mear's e.ch date on which the interest rate could change.
{8) The Index

Beginning with the first Change Date, the iiterestale will be based on an Index. "Index” means the weekly
average yield on United Siawes Treasury Securitics ad usted 10 a conswnt maturity of ore year, as made available by
the Federal Reserve Board, "Current {ndex™ means Gie most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longZe available, Lender will use a5 a new Index any index
prescribed by the Department of Veterans Affairs. Lender will Siv~ Borrower notice of the new Index,

(C} Caleulation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rzic by adding a margin of
TWO percenugs poinys) ( 2.000%)
to the Current {ndex and rounding the sum {o the nearest one-cighth of eae pércentage point {(0.125%). Subject o
the Yimits stated in pamagreph (D) of 1his Rider, this rounded amount will'6o e new interest rate until the next
Change Date.

Page 1012 Y.A  Multisiate ARM Rld;yaw
@ -545 (9212).00 VMP MORTGAME FORMS - (80G1521.729¢ snnmeAEN e
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(D) Limits on Interest Rate Changes
The interest ratc will never increase or decrease by more than onc percentage point (1.0%) on any single

Change Date. The interest raie will never be more than five percentage points (5.0%) higher or Jower than the initial

(F) Cailculation of Payment Change
If the interest rale changes on a Change Date, Lender will caleulate the amoum of monthly payment ol

principal and interest which would be necessary to repay the unpaid principal balance in fw)l m 1the maturity date a1
the new interest rate through substantiaily equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been noe default in payment on the Note,
reduced by the amount of any prepayments to principal. The result of this caleulation will be the aumount of the new

monthly payment of principal and interest.

(F5 Motice of Changes
LendZ- will give notice to Borrower of any change in the interest rate and monthly payment wmount The

notice must be ziven at Icast 25 days before the new monthly payment amount is duc, and must set forth (i) the daie
of 1he notice, (i*) the Change Date, (iii} the 0)d interest rate, (iv) the new interest rate, (v) the new monihly payment
amount, (vi) theZurrem index and the date it was published, (vii) the method of calculaing the change in ronthly
payment amount and (viii) any other information which may be required by law from time 10 me.

(G) Effective Date of Thanges
A new interest rate calcolnted in accordance with paragraphs {(C) and (D) of this Rider will becoine effective

on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the {irst payment
date which occurs at Jeast 25 day's oTier Lender has given Borrower the nolice of changes required by paragraph (F)
of this Rider. Borrower shall have ro obligation 10 pay any increase in the mosthly payment amount calculaied in
accordance with paragraph (E) of this/Riler for any payment date occurring less than 25 days after Lemier has
given the requircd notice. I the moathiy payment amousnt calculated in accordance with paragraph (£) of this Rider
decreased, but Lender failed to give umely notice of the decrease and Borrower made any manthly payment
amounts excecding the payment amouent winien thould have been stated in a timely notice, then Borrower has the
oplion to cither (i} demand the return o Borrewrd of aty excess poyment, with intercst thercon at the Note rate (a
raic equal to the interest rate which should have been stated in o Umely natice), or (i) reyuest that any cxcess
payment, with interest thereon at the Note tate, be apy ticd as payment of principal. Lender’s obligation o relurn any
excess payment with interest on demand is not assignehle sven if the Note is otherwise assigned before the demand

for retum is madc.

BY SIGNING BELOW, Borrower accepts and agrees Lo e lerms and covenanis contined in this Adjustable
Rate Rider.

/%I
/
. % (Scal) (Scal)

AI{EDDORE T SHARP\) -Borrower -Borower
(Scal) (Scai)
-Borrower -Borrower

q -545 (9212).00 Page 2l 2
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.,

THIS ASSUMPTION POLICY RIDER is made this 17th day of MAY . 1994 .
and is incorporated into and shall be decmed 1o amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt ("Instrument”™) of the same date herewith, given by the undersigned ("Muortgagor”) to secure the

Morngagor’s Note ("Note™} of the same daie to

THE FIRST MORTGAGE CORPORATION,
iS SUCCessOrs

and assigits ("ISorigagee™) and covering the propeny described in the Instrument and locaied au

2031 W 1757 SYRTET, HAZEL CREST, IL 60429
{Propenty Address)

Notwithstanding anyihinz ~tn the contrary set forth in the Insuwumenl, Morigagee and Martgagor hercby
acknowledge and agree to 'ec following:

GUARANTY: Should the Diraniment of Veterans Affairs {ail or refuse 1o issue its guaranty in full amount within
60 days from the date thar this Yson weould normally beeome cligible for such guaranty commited upon by the

Deparument of Velerans Alfairs_vacdar the provisions of Tale 38 of the U.S. Code "Vewerans Benefits," the
Mortgagee may declare the indebiedness hereby sccured ot once duc and payable and may fureclase immediately or (=
may exercise any cther rights hercundei or Lke any other proper action as by Jaw provided. o
TRANSFER OF THE PROPERTY: If alorary part of the Property or any imierest in it is sold or transferred, this vy
loan may be declared immediately due and pzyzhle upon tansfer ("assumption”) af the property sccuring such loan el
10 any wansfcree (“assumer”), unless the scceptabitity of the assumption and wansfer of this loan is cstablished by ~}
the Departnent of Velerans Affuirs or its authorizc i agent pursuant 1o Section 3714 of Chapter 37, Tide 34, United C“‘
States Code. ES
An authorized wansfer ("assumption”) of the property shall also be subject 1 additional cavenants and agreements '
as sct forth below:

(a) ASSUMPTION FUNDING FEE: A fce equal to une-lalf of 1 percent ((50%) of ihe unpaid balance of this
loan as of the datc of transfer of the propeny shali be pay-olcat the time of wransfer to the mortgagee or iy
authorized agent, as trustee for the Department of Veterans Alfairs/ 1 7ahe assumer fails to pay this fee at the tme af
transfer, the fee shall constituie an addivonal debt to that already Geoured by this instrumcent, shatl bear inlcrest at
the rate herein provided, and, a1 the option of the mortgagee of the Lidebtedness hereby sccured or any transferee
thereof, shall be immediately due and payable. This fee is automatically yeaivied if the assumer is exempt under the
pravisions of 38 U.5.C. 3729 (b).

%) ASSUMPTION PROCESSING CHARGE; Upon application {ce coproval w allow assumption and
wransfer of this loan, a processing fee may be charged by the mortgagee or its sutruried agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownershin-secords when an approved
transfer is completed. The amount of this charge shall not excced the lesser of tht mezimun established by the
Deparunent of Vetcrans Affairs for a foan to which Scction 3714 of Chapter 37, Ti: 38, United Suncs Code
applies or any maximum prescribed by applicable Stte law,

{c) ASSUMPTION INDEMNITY LIABILITY: If this abligation is assumed, then the assymer herchy agrees
to assume alt of the obligations of the veleran under the werms of the instruments creating and’sciuring the loan,
including the obligation of the veteran to indempify the Department of Velerans Affais to the cxirarol any clam
payment arising from the guaranty or insuraice of the indebtedness created by this instrument.

IN WITNESS WHEREOF, ,Mongngur(s) has exccuted this Assumption Policy Rider.

%«4«.%%“’177 (Scal) (Seal)
W 4 Morgagor

<AHEDDORE T SHA Morigagor

(Scal) {Scal)
Morigagor Mongagor
@ -526 [8711) VMP MORTGAGE FORMS - (009)521-7281 $1/99
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