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MORTGAGE 2@

THIS MCRTGAGE IS DATED MAY 14, 1984, between JULIUS J. VINIK and MARILYN VINIK, HIS WIFE, whise
address Is 1253 MT. Vi RIION TERRACE, NORTHBROOK, IL 60062 (referred to below as "Grantor"); and Flrst
American Bank, whose ad-itura Ig 201 S. State Street, P.O. Box 307, Hampshire, IL 60140 (referred to below as

"Lender”),

GRANT OF MORTGAGE. For valuable consldz:atlon, Grantor mortgages, warrants, and conveys o Lender all of Grantor'a right, iitle, and interuat
in and 10 the following deecribed real property. te K ibr with all exisiing or subsagquently erectad or alfixed buildings, Improvements and lixluies; al
easements, rights of way, and dppurtenances; aif wator, water Aghts, watercourses and ditch righis (Including slack in ulihlios with ditch ar inlgation
rights). and e other rights, rovalties, and profita eelaling to)the real property, including without imitatlon al minetais, oil, gas, gecthermal and similar
matters, located In COOK County, Stata of :l(ilnols (the "Real Property"):

LOT 8 IN BLOCK 116 IN WHITE PLAIWS JMIT NO. 4 BEING A SUBDIVISION IN SECTION 8, TOWNSHIP
42 NORTH, RANGE 12 EAST OF THE Thi} PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Its address Is commonly knswn as 1253 MT, VERNON TERRACE, NORTHBROOK, IL

B80062. Tha Real Property tax identfication rumbar 18 (4-08-314-00y.

Grenlor presently assigns to Lender all of Grantor's right, titke, and intarevt ir. »nd 1o all leases of the Property and ali Renta from the Propenty. In

addition, Grantor grants to Lender a Uniform Commercial Coda security interes in 2ie Parsonal Property and Ronta.

DEFINITIONS. The following words shail have the lollowing mesnings wien usec In ‘= Morigage. Tarms not atherwisa defined in this Morigage shall

have the rmadnings attributed to such terms in the Unlierm Commarcial Coda. Al refrier.ces o dollar amounts shall mean amounts in lawiul monay of

the United States of Amarica,
Credit Agresment. Tha words "Credit Agreement” mean the reveiving line of credit agiement dated May 14, 1984, batween Lender and Grantor
with a credit iimit of $34,000.00, together wilh ail ranewals of, extensions of, incdifizations of, refinancings of, consolidations of, and
substitutions for the Credit Agreement. The maturlty date of thia Morigage Is Juna 1, 1899 Tho intareat rate under the Crodil Agroament is a
vavriable interet rate based upon an indax. The indox currently is 6.750% per annum. The inter4at rale to ba applied 10 the outstanding account
balance shall be a1 a rate 4.000 percentage peinls above the indox, subject howovar 1o the follcwing<nmimum rate. Undor no Citciimstances
shall the intoreat rate be more than tha lessed of 18.000% per annum of the maximum rate allowed by ap(sizabla law.

Exfsting indebtedness. The words “Existing indebladness” mean the indebledness describud below in the Zxizling Indeblodness soclion of this

Mortgage,
Grantor. The word "Granior” means JULIUS J. VINIK and MARILYN VINIK. Tha Granor is the mortgagor unde! Ibis Niorlgage.

Guarantor. The word "Guaranter” means and inciudes without limitation, each and afl of the guarantors, sureties, and Rzcommodation parties in

connaction with the Indeblodness.
Indebtedness. The word "Indebladness” maans ail principal and intarst payabie undar the Croent Agraomant and any amounts axponded or
advanced by Lender ko discharge obligations of Granior or expenses incurred by Lander lo enforco obligations of Grantor under this Moitgage.
together with interest on such amounts as provided in this Morigage. Specifically, without limitation, this Mortgags secures a revolving line
of credit and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit Agraamant, but also any
future amounts which Lender may advance fo Granior under tha Credil Agrasmant within twanly (20) years from the dats of thls
Morigaje to the same extent as H such future advance were made as of the date of the exacution of this Martgage. The revolving line of
credft obiigates Lender to maks advances to Grantor oo long as Grantor compiles with ali the terma of the Crodit Agreemant and Refated
Documents. Such advances may be made, ropald, and remade from time to time, subject to the limitation that tha tota! outslanding
balance owing at any ons tima, not Including finance chargas on such balance at a fixed or varlable rate or sum as provided In the Crednt
Agresmant, any temporary overages, other charges, and any amounts expended or advanced aa pravided In this paragraph, shall not
exceed the Credit Limit as provided In the Credit Agreement. 11 Is the Inlention of Grantor and Lender that thils Mortgage securas lhe
balance outstanding under the Credit Agreemant from tims to lime from zero up to the Credit Limit as fHovided above and any
Intarmediats balance.

Personal Property. The words "Personal Praperty™ mean all equipment, tixtures, and olher stticiea of parsonal property naw of herealior ownad

by Grantor, and now of herealtor attached or effixad 1o tha Real Property; togethar with a!l nccessions, pans, and additiona o, all toplacemants of,
and &l gubstitutions for, any of such properly; and logather with sl procends (including withaut iimitation: all insurance Rreceads and relunds of

pramiuma) from any sak or other disposition of the Property.
Property. The word "Property” meana collectively the Real Property and the Personal Proparty.
Real Property. Tha words “Real Property” mean the proparty, Interests and rights described abova in the “Grant of Meortgage” section,
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* Renta. The word "Rents” means «ll present and future rents, ravenues, Incoma, Issues, royalles, profits, and other benetits derived fram the
Proparty.
THIS MORTRAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS
MORTGAGE. THIS MORTGAGE 15 INTENDED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND

ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided In this Mortgage. Granlor shall pay 1o Lendor all arnounts sacured by this Mongage
s thay become gue, and shall sirictly perform ail of Granior's obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THZ PROPERTY. Grantor agrean that Graniot's possession and use of tha Proparly shali be goveriied by the
following provieions.
Posasession and Use. Until in defaull, Grantor may remain In posseesion and contral of and aperate snd manage the Rea! Property and collect
the Rents.
Outy to Maintein, Grantor shall maintain the Property in tenantable condition and promplly perform all repaics, replacemants, and mainlenanco
necessyy 1o prasvve ita vaiue,
Nulsance, War'we.. irantor shall noL cause, conduct or permit any nulsance nor commit, permil, or suffer any stiipping of of wasta on or 10 the

Property or any port'si of tha Properly.  Without iimiting the generality of the foregeing, Grantor will nel remave, of grant i any other paity the
right to remave, any tizabé", minarals (including oll and gas}, soil, gravel of rock producis without the prior wiltten consent of Lender.

DUE ON SALE - CONSENT P’/ L) .NDER. Lender may, ai its opiion, declare immediately due and payabie all sums sacured by this Mortgage upon the
usig or frangfer, without the Lencur's prior wrillan consent, ol all ot any part of the Real Proparty, or any intorest in the Real Proparty. A "sale or
transfer means the conveyance of Porl Property or any right, title or inlereat thorain, whather legal, benefictal or oquitable; whelher voluntary or
Involuntary: whettver By outright sale, desd’ Inglaliment sale coniract, iand conttact, conlract for dead, leasahold interest with a torm groater than thioa
(3) yoars, loasa-option coniract, or by sak. Zasignmaent, or ransler of any baneficlai interasi In or 1o any land trust holding litle to the Real Fropeity, or
by any other mathod of conveyance of Real P-anerty Interest. I any Grantor is a corporalion, partership or limited llability cormnpany, tranilor ateo
includes any change in ownership of tnors thaa tv.ary-five parcant (26%) of the voling stock, parmership imaresta or imied ligbillly company interpsts,
3 the case May be, of Grantor. However, this opnon shail pot be exerclsed by Lender it such exercise is prohibited by loderal law or by flinois law.

TAXES AND LIENS. The following provisions relating lo thw taxos and liens on the Propenty are a part of This Morigage.

Payment. Granior shail pay when due (and In all svant, prior to definquancy) all taxos, payroll taxos, spacial [axes, assessments, waler chagos
and sewer service charges levied rgainst or on accour ¢ thy Property, and shall pay whon duo ail claims for work done on or tor services
ratdered of material furtished to the Property. Grantor siia" mainiain the Proparty frea of all liane having piiority over or agqual lo the imerost o!
Lendsr under this Mortgage, sxcept for the lian of 1axes and assessments noi due, except for the Existing indobladnass releired to below, and
except a8 otherwise provided In the foliowing peragraph.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating lo inaiing the Property are a part of this Morigage.

Maintenanos of Insurance. (irantor shall procure and mainialn policier of ‘ire Ingurance with standard axtonded covetaga endorsamants oit a
replscement basis tor the full insurable value covering Al Improvemonts ¢ */e Real Propeity In an amount suliclant 1o avold application of any
coinsurance clauss, and with a standard mortgages clause in favor of Lender. /#rucies shall be wilttan by such Insurance companies and i such
form: a8 may be reasonably accepiable 1o Lender. Grantor shall daliver 10 teder cetlificates of covarage from pach insurer conlairing a
stipulation that coverage will not be cancelied or diminishad without 8 minimurmi2!ton (10 days’ prior wiitien notice 1o Londet and 1ot containing
any disclaimer ol the insurer's fiabiiity for faflure to give such notice. Should the Real Fiopeity at any ime bacoma locatad In an troa designaled
by the Director of the Faderal Emargoncy Manegement Agency a3 a apecial flood hacatd n.aa, Geanlor agrees 1o oblain and maintain Federn!
Fiood Insurance, to the extent such insurance la required by Lender and is o7 becomes avaiiabia, for the ferm of the lean and lor the full unpald
principal baiance of the loan, or the maximum limit of coverago that is avatable, whichever e 1cas

Application of Proceeds. Grantor shall promplly notify Lender of any 088 or damage to e Property it the estimaled cost of repair or
Tepiacamant exceads $10,000.00. Lender may make prool of loss it Grantor falla to Jo 80 within fifleen (10 dayse of the casualty. Whelther of not
Lendar's security is impalred, Lander may, a! is election, apply Tha proceeds (o the reduction of the lidabledasss, payment of any lien alfocting
the Property, of the restoration and rapals of 1he Property.
EXPENDITURES BY LENDER. !t Grantor taiis to comply with any provigion of this Morigage, including any abligation t noaintain Exigting Indeblodnass
in good standing as requirad below, of il any action or proceeding ls commenced that would materially affoct Lander's Vitesoste in the Property, Lander
on Grantor's behalf may, but shali net be required to, take any action that Lander deems appropriata. Any amouni that Lentior expends in so doing will
bewr interest at the rate charged undar the Credit Agreement from the data incurred or paid by Lender 1o tho cale of 1epayin-ot by Grantor. Al such
expenses, st Lendar's option, wil (a) be payable on demand, (b) be added 1o the balanca of tho credit fine and bo apporiionad among and bo
payable with any installrment paymenta 1o becoma dua during althar (i) tha lormn of any applicable Insurance palicy or (i} e remaining lerm o the
Cradl! Agrearnant, or (¢} be treated as & balloon payment which will be due and payeble al the Credit Agreamont's maturity, This Mortgogo also wil
secure payment of these amounta. The rights providad for in this paregraph shalt ba in addition to ary other rights or any remedies to which Lendar
may be entited on account of the dafaull. Any such action by Lender shail nat bg construed as curing the datault 8o a8 1o bar Lender from any remedy
that & atherwise would have had.
WARRANTY; DEFENSE OF TITLE. The lollowing provisiona rolating to ownership ol tha Proparty sis a pan ot this Mortgage,

Tiie. Grantor warrants that: (a) Grantor holds geod and marketable e of record 1o the Fioperty In fog simple, free and claar of all fians and
encumbrances other than those sat forth in the Rea! Property descriplicn or in the Exiating Indebledness section below or in any litie inaurance
policy, title repan, or final YUe opinion issued in favor of, and accepled by, Lender in connaclion with this Morigage, and {b) Grantor haa the lull

right, power, and authority 10 axeciite and deltver this Moertgage to Lander,
Defense of Tiis. Subject io the excaption I the paragraph sbove, Granlor warrants and will forever defend the title %o the Property agalnst the
awil ciaime of sl persons,

EXISTING INDEBTEDNESS. The following provisions concerning existing indetledness (the “Existing indablodness™ sre & part of this Morigage.
Existing Lien. The en o this Morigage securing the Indebiadnass may bo secondary and inferior to the lion securing payment of an exisling
obkgation 10 SHELTER MORTGAGE. The exisling obiigation has a current principal balance of approximately $272,000.00 and is in the original

principal amount of 3272.000.00. Grantor exprasyly covenants and agrees to pay, or sea to the payment of, the Existing indebledness and to
prevont any delault on such indebledness, any defaull under the Instruments evidancing such indablednass, or any defaull under any securlty

documente for such indebladness,

Cvactitvg




UNOFFICIAL COPY




S UNOFFIGIRE COPY

FULL PERFORMANCE. If Granior pavs all the Indeblodness when due, tarrminates the crudit ling account, and otherwise patfarmy alfl the obligations
imposed upon Grantor utider this Morigage, Lender shall execule and delivar lo Grantor & suilable satisfaction of this Morigaga and suitable siatements
of lermination of any financing stalement on file avidencing Lander's security interest In the Hents and the Parsonal Proparty. Geantor will pay, 1!
permifted by applicable law, any reasonable terminalion fee as delermined by Lendar frons tima 10 time.
DEFAULT. Each of the jolowing, at the option of Lendar, shall constitute an evont ol dofault ("Event of Delault’) undor this Mortgaga: (a) Granor
commits fraud of makas 8 matarial misrepresantation &l any fime In connection with the credit ine account.  Thia can include, for examgie, a lalss
statemant about Grantor's income, sasels, liabiliten, of any other aspects of Grantor's linancial condition. {b) Granior does not meel tho tepaymernt
tormn of the credit Yne account. (¢} Grantor's acllon or Inaction adversely alects the colfateral for the credit ling account of Lender's tights in the
caliateral. This can Include, for example, fallute to maintain requised insurance, waste or dastructive use of the dwelling, failura to pay taxas, doath of alf
persons kable on the account, transfer of tike or sala of the dwelling, creation of a llen on the dweliing without Lander's parmission, foreckasure by tho
hoider of xnother llan, or the use of funds of the dwelling for prohibiled puroses,
RIGHTS AND REMEDIES ON OEFAULT. Upon the occurrance of any Event of Default ana at ary time theraatior, Londer, ol lte option, may oxorciso
any one of more of 1he following rights and ramedios, tn addiion to any other rights o remedies provided by law:

Accslurale Indabtedness. Lender shall have the right af its option without notice to Grardor i declare the antire Indebtadnass immediately duo

and paysbia, including any prepayment panalty which Granlor would be required fo pay.

UCC Remaedies. Whh respect Io sl or any pait of tha Parsonai Proparty, Lender shall have all the rights and jemadios of a encured party undw

the Uniform Cormarc'al Code.

Judiciat Foreclogure. “Londer may obtain a |udiclal dectes foreclostng Granior's interast In all of any pait of the Property.

Deficlency Judgment. |1 sermitted by applicable law, Lander may oblain a Judament for any deficlency ramaining In the Indeblodnass due to
Landar alter application o1 sl e mounts received (rom the exarciea o! the righis providad In this saction.
Other Ramaedies. Lender shiuiFave sl other rights and remedion provided in thin Maorigege or the Cradil Agresment or availabia ot iaw or In

squity.
Attornaye’ Fess; Expanses. in the & an' of foraciosure of this Morigage, Lander shall ba entitiod [0 sacover frum Granlor Lender's atiornoys’ feas
and actusl disburserments neceaswiiy cuiTed by Lender In pursuing such foreclosure,

MISCELLANEQUS PROVISIONS. The Ioflowing ~a/. sianecus provisions ara a part o! this Moiigage:

Appilcable Law. This Morigaga has been dellvares to Lender and accepted by Lander In the State of lllinols. This Mortgage shall he
governed by and construed In accordance with the faws of the State of Mlinols,

Tima !9 of the Essence. Tume ia of the easence In the pe.fnmsnce of this Mortgage.
Walver of Homeatead Exemption. Grentor hereby relences #.id walves alf rights and benafils of the homestaad exomplicn (aws of the State a!
itinols s 1o ail indebladness secured by this Mongage.

BACH GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIUNS OF THIS MORTGAGE, AND BACH GRANTOR AGREES TO (TS
TERMS.

t
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This Morigege prepared by:  TOM DIEDENHOFEN
5000 N, ELSTON AVE.

CHICAGO, 1L 80830

INDIVIDUAL ACKNOWLED wnlor Ao,
’ "OFFICIAL SEALCS
e ERIC R HILLESTAD ¢
)89 NOTARY PURLIC, STATE OF ILLINOHS
MY COMMISSION EXPIRES § 7R/

On this day bafore me. the undersigned Notary Public, personally appearad JULIUS J. VINIK and MARILYN VINIK i e Rnawn 1o ba the individuais "
Gescitbed in and who executed the Mongage. and acknowledged that they signed |7 0age a3 thair kea and voluntary acl and deod, for the usas

&k o N

and purposhe thersin mentioned.

=
Glven under my and gtficial seal this /f‘[ e cayof R | ?[/ .
By _ - o Restdngat

Notary Public tn and for the Stoteof £ ] &(__ e My commission expires
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