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ORTGAGE

THIS MORTGAGE {"Security Inatrument™) 1s given
AND PATRICK MCINERNEY, AS JOINT TENANTS ¢"Borrower®). This Security Instrument |
which is orger11vd and existing under the laws of the State of I\iinois, and

Miiwaukee Avenus,
EIGMTY THOU

3

on MAY 5, 1934, The mortgagoer is JEREMIAH KENMELLY,
s given to COL
whnse nodress i

chicago, Illinois 60667 (YLendar"). Borrower aWes Lender the principal sum o

ISAND 7AOLLARS AND NO/100TH Dotiars (U.S. $180.000.00). This debt fs evidenced by Bo
ument (“Note"), which provides for monthly payments,

E TAYLOR BANK,
s 1965 North
¢ ONE HUNDRED
rrower!s note
with the full

dated the same dale 78 this Security irstr
on MAY 1, 1995, This Security Instrument secures 10 tender: (&)

detrt, if not peid sariier, due and payable
the repayment of the Ler ovidenced by the Note, with intarest, 8
of the Note; (b) any advinces made by the Mortgagee to the
purpase, at &ny time before the release and canceltation of this Securi

Security Instrument secure s arces on account

ty Instrument, but at no

sl be/corsidered as Limiting the amounts that sholl be secure
ordance with covenants contained in the secyrity Instrument;
achianced under paragraph 7 to protect the gecurity ©
rrower’s covenants and agreements under this

nothing herein contained sh
to protect the gecurity or in acc
¢ sll other sumd, with interest,

{nstrument; end (d) the performance of 8o
the Note. For this purpose, Horrawer does iereby mortgege,

property located in COOK County, [itinois:

LOT 6 IN THE RESUB
SOUTHEAST 1/4 OF SECION 6. TOWNSHIP 3

ILLINOIS.

G NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL HERIDIAN,

PIN ; 17-06-435-040

which has the address of: Bd4 . WOOD STREET, CHICAGO. IL. 60622

—t S
ﬁﬁA, P

of said original Note rogether with such additi

in a sum in excess of THO HUNEED SIXTEEN THOUSAKD DOLLARS AND 100THS Dol lars (U.S. $216,000.00 )
d hereb

DIVISION OF THE NORTH 1/2 OF BLOCK 64“‘ SOCHRAN AND OTHERS SUBDIVISION OF THE

nd all renewsls, extension and modi f ications

Mortgagor, or its successor in title, for any
time sholl this

onal ndvances,
, provided that
y when pdvanced
(c) the poyment
# this Security
gsecurity Instrument snd
grant snd convey to Lender the following described

WEST 1/2 OF THE
IN COOK COUNTY,

Constructionllndividual
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TOGETHER WITH atl the improvements now or hersafter erected on the property, and al{ casements,
sppurtenances, and fixtures now or hereafter s part of the property. All replacements and additions shall algo
be covered by this Security Instrument. ALl of the foregoing (s referred to in this Security [natrument as the

“Property.“

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, oxcept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property againgt all claims and demands,

subject to sny encumbrances of record.

THIS SECURITY INSTRUMERT combines uniform covenants for netional use and noh-uniform covenants with
timited variations by jurisdiction to constitute a uniform serurity instrument covering real property.
UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly poy
when due thu principal of and intersst on the debt evidenced by the Note and any prepayment ond late charges
due under thy. Note. Borrower shall strictly perform all of Horrower's obligations under this Security

Instrument.

2. cvnds for Taxes and [nsurance. Subject to epplicable law or to a writren waiver by Lender,
Borrower shall puy to fender on the day monthly payments sre due under the Note, until the Note ia paid in full
8 sum {"Funds*) for:| () yearly taxes and assessments which may attoln priority aver this Security Inatrument
#s 8 lien on the Properiy;((b) yesarly leasehoid payments or ground rents on the Property, if any; (c) yearly
hazard or property insu erce premiums; (d) yearly ficod insurance premiuns, if any; (e) yearly mortgage
insurence premiums, if anv,“end (f) any sums payable by Borrower to Lender, in accordance with the provigiong
of paragraph 8, in liev of the Jeyment of mortgage insurance premiums. These {tems are called "Escrow |tems."
Lender may, at any time, collect i hold Funds in an amount not to exceed the maximum amount a Lender for a
federally reloted morigage loan may cquire for Borroweris escrow account under the federal Reml Estate
Settlement Procedures Act of 1974 as ‘wnended from time to time, 12 U.5.C Section 2601 of scg. ("RESPAY), unless
another iaw that mpplies to the Funds sevs'a lesser amount. |f so, Lender may, ot any time, collect and hold
Funds in an amount not to exceed the lesse’ zmount. Lender may estimate the smount of Funds due on the basis
of current data and reasonsble estimates of ‘exrerditures of future Escrow Items or otherwise in accardance with

applicable law.

The Funds shall be held in an inatititior, whose deposits are insured by a federsl agency,
instrumentality, or entity (including Lender, §f Lerlir\is such an institution) or in any Federal Home Loan
Benk, Lender shall apply the Funds to pay the Escrow liee., Lander may not charge Sorrouer for helding and
appiying the funds, snvwually snalyzing the escrow accourt. or verifying the Eacrow ltems, unless Lender payy
Borrower interest on the funds and applicable law permits bender to meke such o charge. However, Lender may
require Borrower to pay sn one-time charge for an independent rzZa) astate tax reporting service used by Lerder
in connection with this loan, unless aspplicable lew provides o%iierwise. Unless an agrecment is made or
applicable law requires interest to be paid, Lender shall not be ruquired to pay Borrower gny interest or
earnings on the Funds. Borrower and Lender may sgree ‘n writing, houever, that interest shail be paid on the
Funds. Lender ghall give to Borrower, without charge, an snnua! accountips.of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds vas made. The Funds are pledged as
additional security for al! sums secured by this Security Instrument,

I the Funds held by Lender exceed the smounts permitted to be held by ajolicable law, Lender shall
account to Dorrower for the excesa Funds in accordance with the requirements of apyolicabla law, 14 the amount
of the Funds held by Lender at any time fg not sufficient to pay the Escrow |tems when die, lender may so notify
Borrower in writing, and, in such case Borrower shail pay to Lender the smount nevseiay to make up the
deficiency. Borrower shall meke up the deficiency in no more than twelve monthly paymenta_ ut’ Lenderfs sole

discretion.

Upon payment in full of all eums secured by this Security Inatrument, Lender shall promgtiy refund to
Borrower any Funds hetd by Lender, I, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the scquisition or sale of the Property, shall apply any Funds held by Lender at tne time of
acquisition or sale as o credit againat the sums secured by this Security Instrument.

i Application of Payments. Unless applicable law provides otherwiss, all payments received by
Lender under paragruphs 7 and & shell be applied: first, to eny prepayment charges due under the Hote; second,
to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late

charges due under the Note.

4. Charges. Liens. Sorrower shail pay all taxes, sssessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and |easehold payments
ot ground rents, if sny. Borrower shall pay these obligations in the manner provided in paragreph 2, or {f not
paid in that menner, Borrower shall pay them on time directly te the person owed payment. Borrower shail
promptly furnish to Lender sll notices of smounts to be paid under this paragraph. [f Horrower makes these
payments directly, Borrower shatl promptly furnish to Lender receipts evidencing the payments.

:7/4/ Am
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Borrower shall promptly discharge sny lien which has priority over this "Security Inatrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by tho lien in a manner acceptabie to
Lender; (b) contests in good faith the Lien by, or defends againat enforcement of the Lien in, tegal proceedings
which in the Lender’s opinion cperats to prevent the enforcemant of the lisn; or (c) securas from the holder
of the Lien an mgreement satisfactory to Lender subordinating the Lien to this Security instrument. |f Lender
determines that any pert of the Property is subject to a Lien which may attain priority cver this Security
Instrument, Lender may give Borrower & notice identifying the lien, Borruwar shall sotisfy the 1licn or take
one or mare of the actions set forth above within 10 days of the giving of notice,

5 Hazard or Property [nsurance. Borrower shall keep the improvements now existing or hereafter

eracted on the Property insured against {ogs by fire, hszards inciuded within the term "extended coverage® and

any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
neintained in the amounts and for the periods that Lender sequires. The ingurance carrier providing the
insurance sha'l be chosen by Borrower subject to Lender's approvat which shall not be unreasonably withheld,
I Borrower fails to maintain coverage described sbove, Lender may, at Lender’s option, obtain coverage to
protect Lender'r. rights in the Property in accordance with paragraph 7.

ALl inslrsica policies and renevals shall be acceptable to Lender and shail include n standard mortgage
clouge. Llender shall have the right to hold the policies and renewsls. 1f Lender requires, Borrower shall
promptly give to Lence ail receipts of paid premiums and renewal notices. 1n the event of loss, Borrowor shalt
give prompt notice to ihe rsurance carrier and tender. Lender may make proot of ioss {f not mode promptiy by

Sarrower.

Unless Lender and Borfuzuer otherwise sgree in writing, insurance proceeds shall be opplied to
restoration or repair of the Froreriy demaged, if the restoration or repair is sconomicaily feasible and
Lender’s security is not lesseneds |1 the restoration cr repatr is not economicatiy feasible or Lender’s
security would be lessened, the insy-ancy procesds shall be applied to ths sums secured by this Securfity
instrument, whother or not then due, with sny exceds pald to Borrower. |f HBorrower abandons the Property, or
does not answer within 30 days & notice from iender that the insurance carrier has offered to settie a claim,
then Lender may collect the insurance proceeus. Lsnder may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrueet_ whether or not then due. Tha 30-day period will begin when

the notice is given,

Unless Lender and Borrower otherwise agree [nwriting, eny apptication of proceeds to principal shall
not extend or postpone the due date of the monthly paime’te referred to in paragraphs 1 snd 2 or change the
amcunt of the payments. |f under paragraph 21 the proprrety i acquirad by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damege to tue rioperty prior to the acquisition shall pass to
Lender to the axtent of the sums secured by this Security Instrisesnt immediately prior to the acquiaftion,

6. Occupancy. Preservation, Maintenance and Protectisrof tha Property: Borrower’s Loan Application;
teaseholds. Borrower shall occupy, establish and use tho Property s Borrower 's principal residence within
sixty days after the execution of this Security Instrument and shul!l rintinue to occupy the Property as
Borrower’s principal residence for at least one year aiter the date of occapincy, unless Lender othervise agrees
in writing, which consent shali not be unreasonsbly withheld, or unless extenviating circumstances exigt which
are beyond Borrower’s control. Borrower shall not destroy, cdamege or impair tha Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if eny forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goot falth judgmert suuld result in forfeiture
of the Property or otherwise materially impair the Lien created by this Security Instrurent of Lender security
interest. Borrower may cure such a default and reinstate, as provided in paragrapn 1, hy causing the action
or proceeding to be diemissed with a ruling that, in Lender’'s good faith determination, precliudes forfeiture
of the Borrower’'s interest in the Property or other materisl impairment of the lien cresves by this Security
Instrument or Lender’s security interest. Borrower shall Blso be in defauit if Borrower,” uuring the loan
spplication process, gave materially false or inaccurate information or statemente to Lender—/ar) failed to
provide Lender with any materfal information) in connection with the loan evidenced by the Note, inciuding, but
not limited to, representations concerning Borrower's cccupancy of the Property as a principal residence. |f
this security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lesse. If
Borrower acguires fse title to the Property, the leasehold and the fee title shall not merge unless Lender

agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrawer fails to perform the covenants and
agreements contained in this Security instrument, or there is o Legal proceeding that may significantly effect
Lender‘s rights {n the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture
or to enforce laws or regulations), then Lender may do end pay for whatcver ia necessary to protect the valua
of the Proparty and Lender’s rights in the Prcperty. Lender’s actions may include paying any sums secured by
s tien which has priority over this Security Instrument, eppearing in court, paying ressonable attorneys’ feos
and sntering on the property to make repairs. Although Lender may take action under this paragraph 7, Lender

does mot have to do 8o,
Construction/individual
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Any smounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured
by thig Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall
bear interest from the date of disbursement at the Note rate and shall be payoble, with interest, upon notice

from Lender to Borrower requesting payment,

8. Mortgage Insurance. |f Lender required mortpage insurance &s o condition of making the loan
secured by this Security [nstrument, Borrower shall pay the premiums recquired to maintain the mortgage insurence
in effect. If, for any reason, the mortgage insurance coverage required by lender lapses or ceages to be in
effect, Borrower shall pey the premiume required to obtain coverage substantially equivalent ro the mortpgage
insurance previously fn effect, at a cost substantislly equivalent to the cost to Borrower of the mortgope
insurance previously in effect, from an alternate mortgage insurer approved by lender. |f substantiniiy
equivalent mortpage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgege insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments os o loss reserve in lieu
of mortgage insuronce. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
{ngurance 7ovarage (in the amount and for the peried thet Lender requires) provided by an insurer appraved by
lender again-uecomes avallable and I8 obtaired. Borrower ghall pay the premiums required to maintain mortgage
{nsuranca in etésct, or tn provide a loss reserve, until the requirement for mortgage insurance ends in
accordarce with 8y Wwritten agreement between Borrower und Lerder or applicable loew,

9. lispection,  Lender or its agent may make reasorable entries upon end inspections of the
Property at the borreiier’s expense. Lander shall give Borrower notice at the time of or prior to sn inspection

specifying raesonshle cavse for the inepection.

10. Condemnation. The proceeds of sny sward or claim for damages, direct or consequential, in
comrnection with any condemnation ar-other taking of any part of the Property, or for conveyance in lieu of
condernation, ore hereby essigned/and shall be paid to Lender.

In the event of a total tak{ia of the Property, the proceeds shall be spplied to the sums secured by
this Security [ngtrument, whether or not thrn due, with any excess paid to Borrower. (n the event of a partial
taking of the Property in which the falr mrcket »alue of the Property imnediately before the taking is equal
to or greater thon the amount of the sums secu s by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree fn yritipa. the sums secured by this Security Instrument shell be
reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums
secured immediately befere the teking, divided by (o). the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. !l the event of a partial taking of the Property in which
the fair market value of the Property immediately before riie saking is {ess than the amount of the sums gecured
immediately before the taking, uniass Borrower and Lender Utherwise ogree in writing or unless applicable law
othurwise provides, the proceeds shall be applied to the sums/sicured by this Security Instrument whether or

not the suns are then due.

1f the Property is abandonad by Borrower, or if, after notice by {ander tu Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails va.reupond to Lender within 30 days after
the date the notice iz given, Lender is authorized to collect and apply ih: oroceeds, st ts option, either to
restoration or repair of the Property or to the suws secured by this Security ineirument, whether or not then

due.

Unless Lender and Borrower otherwise agree in writing, any application of'oioceeds to principai sha!l
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 und 2 or change the

amount of such payments.

11, Borrower Not Released: Farhearance By Lender Not a Waiver. Extension of thy tume for poyment
or modification ot smortization of the sums secured by this Security Irstrument granted by Lindar to any
successor in intersst of Borrower shall not operate to release the liability of the originei/Jorrower or
Borrower's successors in interest. Lender shall not be required to commence proccedings against any successor
in interest of refuse to extend time for payment or otherwise medify amortization of the mums socured by this
Security [nstrument by reason of any demand made by the original Borrower or Borrower’s successors {n interest.
Any forbearance by Lender in exercising any right or remedy shalt not be a waiver of or praciude the exercise

of any right or remedy.

12. Surcessors and Assigns Bound: Joint and Several Liabiifty: Co-Signers. The covenants and
agresments of this Security lnstrument shall bind and benefit the succeseors and assigns of Lender and Borrower,
subject to the proviaions of parsgraph 17. Borrcwer’s caverants and agreementa shall be joint and several.
Any Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this
Security Instrument only to mertgage, grant and convey that Horrower's interest {n the Property under the terms
of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, fnrbear or maka any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

:7‘. ./
: A Pm
Construction/individusl

11793 IRITIALS INITEALS

Page 4 of 7

6IZLYVYE




~ UNOFFICIAL COPY

Q,t:& ’:g( ;&i%{ >-




UNOFFICIAL COPY,

13. Loan Charges. [f the loan secured by this Security Insteurent is gsubject to & law which sets
maximum losn charges, and that lew is finally interpreted mo that the interest or other loan charges collected
or to be coilected in connection with the loan exceed the permitted {imits, then: (a) sny such loon charge
shall be reciced by the amount necessery to reduce the charge to the permitted (imit; and (b) any sums already
collected from Borrower which exceeded permitted Limits witl be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. [f a
refund reduces principal, the reduction wil! be treated as a partial prepayment without any prepayment charge

under the Note.

14, Notices. Any notice to Borrower provided for in thie Security instrument shall be given by
delivering it or by mailing it by first class mafl uniess applicable law reguires use of another method. The
notice shail be directed to the Property Address or any other address Borrower designates by notice to {ender,
Any notice to Lender shall bo given by #irst class mail ta lender’s address stoted herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been niven to Sorrower or Lender when given ps provided in this paragraph,

15. Governing Law: Severability. This Security Instrument shali be governed by federal 1nw and the
taw of the jurisciction in which the Property fa located. In the event that any provision or clause of this
Security Instrumsn? ~r the Note conflicts with applicable law, such confiict shall not affect ather provisions
of this Security l-st7ument or the Note which can be given effect without the conflicting provision. To this
end the provisions of thia Securfty Instrument and the Note are declared to ba severable.

16. Borrower's Cupy. Borrower shall be given one conformed copy of the Note and of this Security
Ingtrument.
17. Transfer of the Perperty or a Beneficial Interest in Borrower. If all or any part of the

Property or any interest in it is sol”-or transferred (or 1f a beneficial {nterest in forrower is scld or
transferred and Borrower is not a natiral person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in fuii ri 0Ll sums secured by this Security !nstrument. However, this option
shall not be exercised by Lender if exerclyr-is prohibited by federal law as of the dste of this Security
Instrument. Lender olsc shall not exercise thiz option if: (a) Borrower causes to be submitted to lender
information required by Lender to evaluste th intended transferee 85 if a new locan were being made to the
transferee; and (b) Lender reasonably determines tiav, Lender’s gecurity will not be impaired by the loan
assumption and that the risk of a breach of eny coveiont or sgreement in this Security instrument Is acceptable

to lencler,

IF Lender exercises thia option, Lender shall givy Zorrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nitfseis delivered or mailed within which Borrower
mst pay il sums secured by this Security Instrument. [f Burrower foils to pay these sums prier to the
expiration of this period, Londer may invoke any ramedies permitta’ oy this Security Instrument without further

motice or demand on Borrower.

To the extent permitted by appiicable inaw, Lender may charge a raesciable feo an a condition to Lender’s
consent to the loan assumption. Lender may also recuire the transferee to wign an agsumption apreement thgt
is acceptable to iender that obligates the traniferoe to keep oll the promiges o agreemants macde in the Note
and in this Security Instrument. Borrower will continue to be obligated undir the Note and this Security

Instrument unless Lender releases Borrower in writing.

18. Borrower ‘s Right to Reinstate. (f borrower meets certain conditions, Sorr.wer shall have the
right to have enforcement of this Security !natrument discontinued at eny time prier to the cartier of: {a}
$ days (or such other period as applicable low may specify for reinstatement) before sals #f the Property
pursuant to sny power of sale contained in this Security Instrument; or (b) entry of a judgmeitt erforcing this
Security Instrument, Those conditions are that Borrower: (&) pays Lender all sums which thes sould be due
under this Security Instrument end the Note as {f no mcceleration had occurred: (b) cures ony detault of any
other covenants or agreements; (c) pays atl expenses incurred fn enforcing this Security Instrument, including,
but not limited to, reasonabie attorneys’ fees; and {(dJd) takes such action as Lender may reascnably require to
assure thet the Lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceieration under paragroph 17,

19, Sale of Note: Change of Loan Servicer. The Note or a partial interest fn the Note (together
with this Security [nstrument) may be sold one or more times without prior notice to Borrower. A sale may
resutt in a change in the entity {known as the "Loan Servicer"} that collects monthly payments due under the
Note and thig Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the chenge
in accordance with paragraph 16 above and applicsble law. The notice will state the name and address of the
new Loan Servicer and the address to which payments shouid be made. The notice will also contain any other

Information required by applicahie law.

A 4/ ‘ £
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposat, storage,
or release of sy Hazardous Subetances on ot in the Property. Borrawar shall not do, nor ollow anyone olue to
do, anything affecting the Property that !s in violation of any Envirormental Law. The preceding two sentences
shalt not apply to the presence, use, or sTorage on the Property of small quantities of Hajardous Substances
that are generally recognized to be appropriste to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit, or
other action by any governmental or regulatory agency or private party involving the Property and any Hozordous
Substance or Envirormental iaw of which Borrower has actuat knowledge. 1f Borrower learns, or is notified by
any goverrmental or regulatory authority, that any removal or other remediation of any Hazardous Substance

affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Envirormental Law.

As used in this paragraph 20, "Hazardous Substances" ore those substances defined as toxic or hozordous
subgtances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum uruducts, toxic pesticides and harbicldes, volatile solvents, materials containing asbestos or
formaldehyde; and redioactive materinls. As used in this paragraph 20, "Environmental Law’ means federal lows
and laws of ~ne.|urisdiction where the Property is lccatsd that relate to health, safety or envirommentsl

protection.

Borrowei hoizoy, (a) releases and waives any future claims agnirst Lender for indemnity or contribution
in the event Borrower becomes Liable for cleanup or other costs under pay such Lows, ond (b} agrees to indemnify
and hold harmless Lende: arainat any and ail claims, losses, Lisbilities, demages, penalties, and expenses which
Lender may directly or indi/ ectly sustain of quffer resulting from a breach of this saction of the Mortpage or
as o conseguence of any use, generation, manufacture, storage, disposal, release or threatened relenase occurring
prior to Borrower's ownership cr {/itecest in the Property, whether or not the same was or should have been known
tc Borrower. The provisions ot tais section of the Mortgage, inctuding the obligation to indemnify, shall
survive the payment of the Note and *ue catigfection and reconveyance of the lien of this Mortgage and shail
rot be affected by Lender's acquisition of sny interest in the Property, whether by foreclosure or otharwise,

NON-UNIFORM COVENANTS. Borrower ary iender further covenant and agree 8s follows:

21. Acceleration: Remedies. iencer shall give notice to Borrewer prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security [nstrument (but net prior to ascceleration under
paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {(b) the
action required to cure the defsult; (c) a date, not ((es) than 10 days from the dote the notice is given to
Borrower, by which the default aust be cured; and td) ‘thed failure to cure the default on or before the date
specified in the notice may result in acceleration of the stus 2ecured by this Security Instrument, foreclosure
by judicisl proceeding and sale of the Property. The notice sball further inform Borrower of the right to
reinstate after ucceleration and the right to assert in the Goreclosure proceeding the non-existence of a
default or sny other defense of Sorrower to acceleration and forzciosure. 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require {mmediate payment in full ot all sums
secured by this Security Instrument without further demand and ma, fore:lose this Security instrument by

judicial proceeding. Lerder shail be entitied to collect all expensrs incurred in pursuing the remedies
provided in this paragraph 21, inctuding, but not limited to, reasonable attnrneys’ fees and costs of title

evidence.

22, Release. Upon peyment of atl sums gecured by this Security Instrient lender shatl release
thig Security Instrument without charge to Borrower. Borrower shall pay any recordat/on costs,

a2 Waiver of Homestead. Borrower welves all right of homesteod exemption in the Zroperty.

24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded
togethar with this Security Instrument, the covenants and agresments of each such rider shall be incorporated
into and shalt amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider

Gracduated Payment Rider planned Unit Development Rider Biweekly Payment Rider

Baltoon Rider Rate Improvement Rider second Home Rider

__otharts) ls;mifﬂﬂ{ rf? f
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25 Construction Loan. This Security Interest constitutes » “construction mortgage" within the
meaning of section 9-312 (1)(C} of the Illinols Uniform Conmercini Code. !f some or all of the proceads of the
loan are tc be used to conatruct or compiete construction of any improvements on tha Property, the improvemants
shall be completed no later than the maturity date of the Note (or such earlisr date as Lender may reasonably
establish) and Borrower shall pay in full ail costs and expenses in connection with the work. Lender, at its
option, may disburse loan proceeds under such terms and conditions aa Lender may deem necessary to insure that
the interest created by this Security Interest shall have priority over all possible liens, including those of
materfal suppliers a4 workmen., Lender may require, among other things, that disbursement requests be supported
by receipted bills, expense affidavits, waivers of liens, construction progress reports, ond such other
documentation a3 Lender may reasonably request.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms und covenants contained in peges ! through
6 ot this Security Instrument and in any rider({s) executed by Borrower and recorded with it.

Witness: Witness:
- //
~r P (SEAL) sl ke (SEAL)
SERERTA KERRELLY - Bo~rower BRTRICK WCINERWEY T Torroner
STATE OF ILLINOIS, County ps:
1, Fb-rsg M KOVLOGESRCE a Notary Pubifc in and for reid county and state, do
hereby certity that Ja@EMiald jrrjlsgy AND  PRTR e MACTMNARAG Y
, personally known to me (o e\ the same person(s) whose nome(s) subscribed to the
foregeing instrument, appesred before me this e In person, and acknowiedged that Ty signed ad
delivered the said instrument as THWHE .~ fiee and voluntary act, for the udes and purposes therein get
forth,
Given under my hand and cfficial seal, this Sin aay of MAY ,}?9'1‘ .

My Commission expires:

PETER M KOULOGEORGE

NOTARY PUBLIC STATE OF ILLINOI
COMMISSION EX

P MAR. 41998 NOTARY PUBLIC

This ingtrument wap.preperesd by:
('A-Jf’z”

COLE TAYLOR BANK

1945 NORTH MILWAUKEE AVENUE
CHICAGD, ELLENCIS 60647
ATIN: LILIA 1. ESCAMILLA
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 5STB day of MAY, 1994 , and is
jncorporate into and shall be deemed to amend and supplement the Mortgage, Daed
of Truat or gecurity Deed (the "Security Instrument”) and Assignment of Rents,
of the sams date given by the undersigned ("the nRorrowaer") to secure Borrower's
Adjustable Rate Note (the "Note") to COLE TAYLOR BANK (the sfender") of the same
date and covering the propsrty described in the gecurity Inatrument and
Assignment of Rents and jocated at: B44 NW. WOOD STREKT, CRICAGO, ILLIROIS 60622.

THE Y07 CONTAINS PROVISIONS ALLOWING FOR CHARGES IN THE INTEREST RATE AND
THE MCETALY PAYMENT.

ADDITIOMAL LVESANTS .  In addition to the covenants and agrasmente made in
the Becurity Instramant, Borrower and Lender further covenant and agree as

gollows:

A. INTEREST RATR AND - #STHLY PAYMENT CHANGRS
Interest from HAY %1994 ghall be based at 1.00 abova the Erime Rate

as published by the Wall Stresct Journal on the 26th of the month preceding the
change datea. gaid interast ghull be adjusted svery calendar guarter. The
mortgage interest may increase rr ) deacreagsae based upon the change of the gtated
prime Rate. Interast shall bs paysole monthly commencing on JUNE 1, 1994 for &
period of 12 months. gaid wonthly installments shall continue until the entire
avidenced by the note /s paid in full except that any remaining
indsbtedness, if not paid sconer, ghall b2 due and payable on or before the first

day of MAY, 1995.

It is undorsteod, agreed and agsumed tlial. the {interest on each disburaement

shall be computed and shall he payable frow 'the actual date on which such
digburassment O respeactive advanca of the procesus of the loan, evidenced by tho
note mecured by the Security tnstrument and Asaignaent of Rents, was made by the
pbank from time to rime during the progress of the coratruction of the building
situated upon the premises herein described all in coriormity with the rules and
regulations of the bank applicable to, governing and coitrolling loans currently
in forcs or which may be adopted hereafter in said respec’. The unpaid principal
Ealance owing on this Note at any time my be avidencad LY sndorssments on this
Nota or by Lender’s internal records, including daily compLter print-outs.

Bl SIGNING BEZLOW, Borrower accepts and agrees to the tervs <1id covenants

contained in this Adjustable Rate Rider. ;

- ./ /
,_/“\w../ ”’ﬂ("“w_ff’ (SEAL)

JEREMTAH KENNELLY -Borrowsr

I/L)\//V//‘ qu)lh_hr Iy - (SBAL)

PATRICK MNCIKERNKY 7 .BOrrower

cI2ZLYYY6

Tonstruction/[ndividual
11/93

e ———



UNOFEICIAL COPY

C1LTLeL e




