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MORTGAGE

\'\‘3 THIS MORTGAG S‘Securitylnstrument’)lsglven on August 10, 1993 . The mortgagor Is
\\Q. Soenia Cossio, Spinster

. Y p,
/ :
LOANNO. 3703982-4 i '57
C- " I ,

N ‘ ("Borrower").
N This Security instrumentisgivento LaSalle Talman Bank, FSE,
A Corp. of the United States of America ,
which i organizr . ad exigting undertholaws of Uni1ted States of America , and whose address s
4242 N. Harlen Avenue, Norridae, 1L BOB34 ("Lander”).

Borrowet owas Lenuerihe principal sum of One Hundred Fifty Nine Thousand Three Huadrad Oollars and no/100
Dollars (U.S.$159.300.00 ). This dabt is

evidenced by Borrowet's ncle dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full deu( T hot paid earller, due and payableon September 1|, 2023 . This Securlty
Instrument secures to Lender: {2} the repayment of tha debt evidenced by the Note, with interest, and all renewals,
extensions and modifications Of t'w> Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the securlty of this Secu ity instrumsnt; and {c} the performance of Borrower's covenants and agreements
under this Security Instrument avw the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described prope 'ty oratedin Cook

County, lllinois:

LOT 22 IN BLOCK 11 IN GRORGE BICA®'TIKR'S ADDITION TO CHICAGO, IN

4 T
THE NORTHWEST 1/4 OF BECTION 8, TOWIBHIP 39 NORTH, RANGE 14 RAST oF
PRINCIPAL thRIDIM, IB COOK COUNTY, ILLIADIS. 9&178 1"'?0

~COX EOUNTY, ILLINOIG o oy

N
v oy

BER LTI JeblT22n”

17-08-116~-021-0000
which has the address of 1464 West Ohio , Chicago
iiinols 60622 {P rty Add IStsv.)M] (e
no rope ress”);
[3p Code)
TOGETHER WITH all the improvements now or hareafter erected on the property, an all easements,
appurtenances, and fixtures now or hereafter a parnt of the property. All reptacements and adrticns shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrumant as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed anr has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encurn®sronces of record.
Borrower warrants and wiil defend generally the titfe to the Property against all claims and demands, su’jact to any
encumbrances of record.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
the evant of loss, Borrower shafl give prompt notice to the

all raceipts of paid premiums and renewal notices. In
Insurance carrier and Lendar, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowaer otherwise agree In writing, insurance proceeds shall ba applied 1o restoration or repair

of the Property damaged, i the restaration or re,
’ Y would be lessened, the insurance Eroceeds shall

testoration or repair i
be applied to the sums secured by this Secuyrit

or restare the Pro
will begin when the notice Is given.
Urnless Lender and Borrower Ctherwise agree in writing, a
postpene the due date of the monthly payments refarred to in para
payments. If under paragraph 21 the Property is acquired by Lend
proceeds resuiting from damage to the Property prior to the acquisition
secured by this Securlty Instrument immediately prior to the acquisition.

8. Qccupancy, Preservation, Maintenancea and Prote
Leasehokds. Buri~ ver shall occupy. establish, and use the Property as Borrower'
ntinue to occupy the Property as Borrower's principal

after the execution ¢’
residence for at ieast onn year after the date of o
shall not be unreasonaly, svithheld, or unless extenuating circumstances exist wh
Borrower shali not desr;ov, rffamage or impair the Property, allow the Property to
Fropenty. Borrower shall be i default if any forfeiture actlon or proceading, whet
Lender's good faith judgment Covid resu
this Security Instrument or Lencer’s security interost. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the antizi aor proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of ‘e Borrower's interast in the Property or other material fmpairment of the lien
created by this Security Instrument ov | 2r.der's security interest. Borrowsr shail also be in defaull if Borrower, during the
loan application process, gave materlally fal== or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in corinection with the loan evidenced by the Nate, including, but not Hmited to,
reprasentations conceming Borrower's occurancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Barrower shall comply with all (he provisions of the lease. If Borrowsr acquires fea title to the Propeny,
the leasehoid and the fee title shall not merge unic.ss Lrnder agrees o the merger In writing. ;

7. Protection of Lender's Rights in the Proper’; .~if Borrower falis to perform the covenants and agreements
contalned in this Security Instrument, or there is a sgal prucaeding that may significantly atfect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, (or condemnation or forteiture or to enforce laws or
regulations), then Lender may do and pay for whataver I “27ossary to protect the value of tha Property and Lender's
rights in the Property. Lender's actions may include paying uny csums secured by a llen which has priority over this
Securlty Instrument, appearing In court, paying reasonable attornuvs’ fees and entering on the Propernty to make
repairs. Although Lender may take action under this paragraph 7, endar does not have to do 50.

| debt of Borrower secured by

Any amounts disbursed by Lender under this paragraph 7 shall' tecome additiona
aree to other tesmis of payment, these amounts shall bear

this Securfty instrument. Unless Borrower and Lender a
i and shall be payabie; with Interest, upon notice from Lender to

ny appilcation of proceeds to principal shail not extend or
graghs 1 and 2 or change the amaount of the

er. Gorrower's right lo any Insurance policles and
shall pass to Lender to the extent of the sums

02Z2bvve

B. Morigage insurance. If Lender required mortgage insurance as a condkicn
Security instrument, Borrower shall pay the premiums required to maintain the murtaage insurance In effect. If, for any

reason, the mortgage insurance co

substantialty aquivalent to the cost
nder. if substantially equivalent mortgage insurance co/arasa is not avallable,
Borrower shall pay 1o Lender each month a sum equal to one-twelith of the yearly mortgage insiirance premium belng
ceased to be In eflect. Lender will 2e-e . use and retaln these
. 0 longer be required, at the
nisurance coverage (in the amount and for the periods that Lender rmoulres) provided by
nd is obtained. Borrower shall pay the piemiums required 1o

an insurer approved by Lender again becomes available a
maintain mortgage insurance in effect, or to provide a ioss reserve. untll the requirement for mortgage nwurance ends -
in accordance with any written agreement between Borrowar and Lender or applicable law. "“‘:.‘
ol
Y b
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secured by this Security Instrument. However, this option shall not be exercis ar If dxerclse Is prohibited by
fe_deral law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days trom the date the notice Is delivered or mailed within which Borrower must pay all sums secured

by this Securlty Instrument. if Borrower falls to pay these sums pricr to the expiration of this period, Lender may invoke
any remedies permhitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower mesets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the eartier of. (a} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment anforcing this Securitg Instrument. Those condhions are that
Borrawer: {a) pays Lender all sums which then would he dus under this i

acceleration had occurred: () cures any default of any other covenants or agreements, (c) pays all axpenses incurred
in enforcing this Sacurity instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender
Borrower's obligation 1o pay the sums gecured by this Sacurity |nstrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully ffective as il
no acceleration had occurred. However. this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sala of Note; “hange af Loan Servicer, The Note or 8 partial interest in the Note {together with this Security
Instrument) may be 2Md one or more tmes without prior notice to Borrower. A sate may rasull in a change in the anmhity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security ingtrument. There
also may be ane or mc. e ~hanges of the Loan Servicer unrelated 1o a saie of the Note. |f there Is a change of the Loan

Servicer, Borrower will bu pfvan written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the narie and address of the nevs Loan Sarvicer and the addrass to which payments shouid be
made. The notice will alsg co’aln any cther information required by applicatle law.

20. Hazardous Substances. corrower shall not cause of permit the presance, use, disposal, storage. of release of
any Hazardous Substances on or ir the Property. Borrower shalil not do, nor aliow anyone else to do, anything atfecting
the Property that ig in violation of any/ Eqvironmental Law. The preceding two sentences shall nol apply to the presence,
use, or storage on the Praperty of small auantities of Hazardous Substances that are generally recognized 1o be
appropriate 1o narmal reskdential uses £no to. maintenance of the Property.

Borrower shall promptly give Lender v/rittan notice of any investigation, claim, demand., tlawsuit or other action by
any governmenlal or regulatory agency or privata party involving the Propemny and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. If Borrower learns, ot is notified by any governmema'u or
regulatory authority, that any removal or other remadiation of any Hazardous Substance atlecting the Property is
necessary, Borrower shall promptly take gll nececsnY remadial actlons in accordance with Environmantal Law .

As used in this paragraph 20. *Hazardous Substarces” are those substances defined as toxic OF hazardous -
substances by Environmental Law and the following 8! Jbstances: gasoling, kerosene, other flammable or toxic e
petroleum products. 1oxic pesticides and herbicides. vola*ie solverts, materials containing agsbestos o formaldehydg.
and radioactive materials. As used in this paragraph 20, ~=nvironmental Law” means federal laws and laws of the .

juriadiction whare the Property is located that relate to heaith salety or anvironmental pratection. v
NON-UNIFORM COVENANTS. Borrower and Lender funiie: covenant and agree as follows:

21. Acceleralion; Remedies. Lender shall glive nctice 10 Goirpwer prior to acceleration toliowing Borrower's
breach of any covenam of agreement in this Security instrumar faut not prior to acceleration under paragnph
17 unless applicable law provides otherwise). The natice shall go@ sity: (a) the defauit; (b) the action required to
cure the detfault; (c) a date, not less than 30 days from the date th* Liotice is given to Borrower, by which the
default must be cured; and (d) that taiiure to cure the default on or be‘ord he date specitied in the notice may
resuft in acceleration ot the sums secured by this Security Instrument, fo.eclosure by judicial proceeding and
saie of the Property. The notice shall further inform Borrcwer of the rigiitio relnstate after acceteration and the
right to assert inthe {oreclosure proceeding the non-existence of a defavncr any other detense of Borrower 1o
acceleration and foreclosure. if the default is not cured on of before the acte apacified In the notice, Lender atits
option may requiie immediate payment in tull of all sums secured by this Sec rity Instrument without further
demand and may toreclose this Security instrument by judiciai proceeding. Londer shail be entitied to collect all
expensas incurred (n pursuing the remedies provided in this paragraph 21, including, but not limited 1o,
reasonable attormneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Securlty Instrurment, Londei she i release this Security
instrurnent without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Propey.
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1-4 FAMILY RIDER

Assignmaent of Rents

THIS 14 FAMILY RIDER is made this 10th  dayof August, 1993 ,and is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Securfty
Deed (the *Securtty instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure
Borrowor's Noteto LaSalle Talman Bank, FSB, A Corp. of the United States of America
. . (the "Lender”)
of the same date and covernng the Property described in the Security instrument and located at:

1464 West Ohio,Chicago, L 60622
[Property Address]

1-3 EAMILY COVENANTS. [n addition to the covenants and agreaments made in the Secunty
Instrument. Borrower and Lender further covenant and agroe as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security instrurnent, the following items are added 0 the Propeity description, and
shall also constitute the Property coveroed by the Security instrument: bullding materials, appllances and
goods of every nature whatsoever now or hereafter located in, on, or used, or intended to be used in
connectisn vith the Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooing, electricity. gas. water, air and light, fire preverion and extinguishing apparatus, security
and access 'conrol apparatus, piumbing. bath tubs. water heaters, water closets, sinks, ranges, stoves,
refrigerators, div.nvashers, disposals, vashers, dryers, awnings, storm windows, storm doors, screens,
blinds. shades. nurtains and curtain rods, atiached mirrors, cabinets, panelling and antached floor covarings
now or hereafter ad..chad ta the Property, all of which, including replacemems and additons thereto, shall
be deemed 1o ba ant rmain a pant of the Property covered by the Security instrument. All of the foregoing
together with the Property described in the Security Instrument {or the leasehoid estate if the Security
Instrument is on a jeasencid! are referred ta in this 14 Family Rider and the Security Instnurnent as the
"Property.” )

——

8. USE OF PROPERTY,; .CWPLIANCE WITH LAW. Borrower shall not seek, agree 10 or makes ~ -
change in tha use of the Proper.y or fts zoning classification, uniess Lender has agroeé in writing to the
change. Borrower shall comply wita a) laws, ordinances, regulations and requirements of any governmental

body applicable to the Property.

C. SUBORDINATE LIENS. Excueri 2z permitted by federal iaw, Borrawer shall not aliow any tien - o A 199‘3
inferior to the Securfty Instrumaent to be ferfanied against the Property whthout Lender’'s prior wﬁneNU\J

permission. F\_“\,:
D. RENT LOSS INSURANCE. Borrawer siiall maintain insurance against rant 1ass In addRition lo_fﬁé ot eyAAL
other hazards for which insurance is required by Undom Covenant 5.  SEARR

£. "BORROWER’S RIGHT TO REINSTATE" LELLTED. Uniform Covenant 18 is doleted.

F. BORROWER'S OCCUPANCY. Uniess Lender 376 Borrower otherwise agree in writing, the first
semtence in Unlform Covenan 6 conceming Bofrower's or.crl.pancy of the Propetty is deleted. All remaining
covenants and agreements set forth in Uniform Covenant € stal remain In effect.

G. ASSIGNMENT OF LEASES. Upon Lander's request, Bosruwer shall assign to Lender all leases of
the Property and all security deposiis made in connection with leases of the Property. Upon the assgignment,
Lender shall have the right to modify, extend or terminate the exising ieases and to execule new leases, in
Lender's sole discretion. As used in this paragraph G, the word “leas s £ hall mean “sublease” if the Securty
tnstrument is on a leasehold.

0Z2LYhv6

MULTISTATE 1-4 FAMILY RIDER—-FNMA/FHLMC UNIFORM INSTRUMENT FOHM 3170 §/90
1SC/CRIO**//0392/3 17000 90)-L. PAGE 1 OF 2

020T8LEG




aTLLpe

o




* UNOFFICIAL- COPY, .

LOAN ND. 370392-4

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER iN POSSESSION. Bomrower
absolutely and unconditionally assigns and translers 1o Lander all the rents and revenues ("Rents”) of the
Property, regardiess of to whom the Rents of the Property are payable Borrower authortzes Lender or
Lender's agemts 1o collact the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. However. Borraowar shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has giveh notice to the
tenant(s} that the Rents are to be paid to Lender of Lender's agent. This agsignment of Rents constitites ar.
absoiute nment and not an assignment for additional security only.

It Lender gives notice of breach 10 Borrower: (i} all Rents received by Borrowar shall be held by Borrower
as Uustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) |
Lender shali be entitled to coliect and receive all of the Rents of the Property; (ili) Borrower agress thal each i
tenam of the Property shal! pay all Rents due and unpaid to Lender or Lender's agents upen Lendar's written
demand to the tenant; (iv) untess applicable Jaw provides otherwise, ail Rents coliected by Lender or :
Lender's agems shall be apptied first to the costs of taiking control of and managing the Property and
collecting the Remts. including, but not limited to. attormey’s fees, receiver's fens, premiums on receiver’s
bonds, repair and maintenance coats, Insurance premiums, taxes, assessmants and other charges on the
Property, and then to the sums secured by the Secunty Instrument; {v) Lander, Lender's agents or any
judicaally ~.ppointed receiver shall be liable to account for only those Rents actually received: and (vi) Lender
shall be critlied to have a recelver appointed 1o take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as (o the inadequacy of the Property as
secu

if 32 Renis 2f the Property are not sufficient to cover the costs af taking comtrot of and managing the
Property and of colecting the Rents any tunds expended by Lender for such purposes shall become
indetredness of Grirower to Lender secured by the Securlty Instrument pursuant to Uniform Covenant 7

Borrower repressnt-and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not partim any act that woulkd Pravent Lender from exercising its rights undar this

paragrapn.

umgr, or Lender’s syents o a judiclally appointed recewver, shall not be required to enter upon, take
comntrol of or rmaintain the Prooe v hefore or after giving notice of defautt 10 Borrower However, Lender, or
Lendet's agents or a judicially ap pointed recedver, may do so at any time when a default occurs. Any
application of Rents shail not cure ¢ waive any default or invalidate any other ight or remedy of |_ender.
This assignment of Rents of the Prc perty shall terminate when all the sums secured by the Security

lnstrument are paid in full. -
{. CROSS-DEFAULT PROVISION. Soirowsr's default or breach under any note or agreement in ‘g
which Lender has an interest shall be a breuc’s 1inder the Security Instrument and Lender may invoke any of s
the remedies permitted by the Security instrucient. >
BY SIGNING BELOW, Borrower accepts and aqrecs to the terms yd provislons contained In this 1-4 ~J
Family Ridar P n
e 8
. C:—‘}Tﬂ-l ;;_&_.(fﬁ;" (é.)\r—\——\..‘() o (S“I)
S(JM/Cogn e -Bofrower
= — (Seai)
-Borrower
£ (Sea))
(Seu) i
-Bomowes ;
| .
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(1 YEAR TREASURY INDEX - RATE CAPS)

Securlty Deed (the "Security instrument“) of the same date given by the undersigned (the “Borrower') to -

secure Borrower's Adjustable Rate Note (the "Note*)to L 2 Saile Talm an Hank, Fs@
{the "Lender") of the same date and covering the property described in the .,

Security Instrument and located at:

id64 West Ohiog .,:.,
Chicago, It 606522

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE .
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE -
BORROWER MUST PAY.

ADDITIO’«A). COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Sorrower and Lender turther covenant and agree as follows;

[AINTERES ﬁimﬁﬁﬁmm

The Note pridces for an initial Interest rate of 5 . 52 5 0 %. The Note provides for
changes in the it~ est rate and the monthly paymants, as follows:

(A} Change Dates | N
The Interest rate | will pay mav changeon September 1. 1998 » and on that day and every .. - % '
12th month thereafter. Each Jate on which my Interest rate couid changs Is calied a “qpange Drte -

[(B) The index |

Beginning with the first Change Date,‘miy interest rate will be based on an Indax. The "Index" i
averagje vield on United States ‘Tresisuvy securities adjusted to a constant maturity of 1 vear, T

&5 made available by the Fedorai Resorve Board. The most recent Index figure avallabie as of thQ\LE AUD oL

date 45 days befors each Changae Date Is caiied vhe “Current index". MARY pANNMOL

If the Index Is no longer availabie, the Note Houdrr vl choose a new index which Is basad upon
comparable information. The Note Huider will give ine rotice of this cholce. -

oDy I hhh L

[{C) Caiculation of Changes |
Before each Change Date, the Note Holder will calculate ‘ny new interest rata by adding
Two and Three / Quarters percantags jwints (2. 7500 %) to the Current
Index. The Note Rolder will then round the result of this additich . the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated In Sectlon 4(0:_helow, thig rounded amount
will be my new interaest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment-hat-would be sufficient to
rapay the unpaid principal that | am expeacted to owe at the Change Date In f )l 0 the maturity date (o
at my new interest rate In substaritially equal payments. The result of this calcuizdion will be the new 3

amount of my monthiy payment. ~}
)

P

Limits on interest Rate Changes b

Yoss than X0 %. Thereafter, my iInterest rate will never be Increased or dacreased on any single
- Change Date by mare than two percentage points (2.0%) from the rate of Intarest | have been paying
b for the preceding twelve months. My interest rate will never be greater than 120600 %, nor lowar
than__2 . 7500 %.

Q&IEZS The interest rate | am required to pay at the first Change Date wilt not ba greaterthan 9.6250 % or s

[{E}) Efioctive Gate of Changes |
My new interest rate wiil become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first fmonthly paymemnt date after the Change Date until the
amount of my monthly payment changes again.

ﬂl__'-j Notice of Changes |

The Note Holder will deliver or mali to me a notice of any changes in my interast rate and the amount
of my monthly payment before the effective date of any change. The notice will include informatlon
required by law to be given me and also the title and telephone number of a perscn who will answer

any question | may have regarding the notice.

MW1082 3/11/83 ADJ RATE RIDER-1YR TR, P1
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