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THIS MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (hersinafter relerrad to as this "Morigage’™) is made as of
May 13, ,19.94 wom _Billy Joe Wingo and Ila E. wlngo, his wife Mortgagor), with a

[

mailing address ai :
and Bank of ChicagoX ———— =" =T i t"Mcrtgagea ‘). wrth a malllng addross
al 6353 55th Street: . Chicago, Wilinois E:‘;()G.:if}.q~
WHEREAS, Mortgagor is justly and truly Indebted 1o Mortgagee in the principal sum of TWO ‘Bundred Thousand and_ 00/

($.200,000.00 ~_) Dotlars evidenced by a certatn Promissory Note of even dale

herewith executed by Mortgagor payable to the order of Mungagee wheraby Muortgagor promises fo pay said principal sum as follows:

& in__________squal successive monthly installments of principalinthaamountol$ ___ . eachcommencing
; . EI with the installmentduweon__ .. . _,19 _____ &ndcontinuing on the same day of each successive month |
~ |
1

A

thareaftar with a final instalimant of the antire unpaid pnncxpal balance and accruad interast due on

0.
O T [ on pemand 0,? 7%/

V)
interast shali accruse from date hereof on the unpald principal balance outstanding from time to {ime at the fixed rale of

r _ - D A % per annum.

e intarest shou accrue from date hereof on the unpaid principal balance outstanding from time to tima at the variable rale
fé&?/ IE of_ 2.Q0 (. % per annum above the Mortgagee's prime raie which interest rate shall change on the date or dales the said

prime rate chancas, with a maturity date of May 13,1995.

interest shall be paid in successive Mo nthly installments.
The intarest rate due under the Note or de’ault or after maturity ("Default Rate’') shall be a simple Inlerest rate ol See Rider a4 per annum
All payments due under the Note shall ke Laeid by Mortgagor to Morigagee at the office of the Morigagee at ils address set forth above.

To secure paymant by Mortgagor of the Miie when the same becomes due and payable {whethar by lapse of tima, accaler. tion or otherwiss,
inctuding ail renewals, axtansiong, modifications and relinancings thereof) and the paymant of alt other indebtedness, obligations and linbilitias
which this Mortigage secures pursuant 10 any o1.i'5 1.rms, Mortgagor does hareby GRANT, MORTGAGE, CONVEY AND ASSIGN to Mortgages,

1S LUCCHSSors and assigns the following described recl-estate sifuatod in the County of . COOK .
State of {llinoig, to wit:
LOTS 10 AND 11 IN BLOCK 3 IN BARTLETT'(; ~ 18T STREET SUBDIVISION OF THE EAST 60 ACRES OF THE
WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION 75, TOWNSHIP 38 NORTH., RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN OOOK COUNTY, ILLINOT <
CORK COUNTY. ILLINOIS
{383

U T o ;
~ T Sl

i
[

Street Address: 7149 S. Ferdinand, Bridgeview, IL LMAY LA g, A
PLN. 18-25-201-010 and 011 e Amteln AWLLETR) 7T

This Instrument prepared by: BANK CF CHICAGD, 6353 West 55th Sireet, Chice

TOGETHER WITH (1) alf puiidings, improvements, fixlures, appurtenances, sasements and herodanents therato belonging. and logethar with all equipment
and machinery now or hereatter therwin or thereon used to supply heat, gas, air conditioning. elect ical. Uprinkler systems, plumbing, water, light, powar, refrigera-
tion and ventilation; elevaiors, escalators, ccmmunication and electronic meonitoring equipment. lasks, ‘umps and together with any cther fixtures, aquipment.
machinery or othar personal properily now or hereafter placed on the above described proparty whick s'.a:! be employed in connection with the operation, use,
accupancy of enjoyment thereo!, (2} all right. titie and interest of Mortgagor. inciuding any after-acqulred .t6 Lrreversion, in and fo the rights-of -way, roads, siroets,
avenues and alleys adjoining the Mungaged Premiges, {(3) all rents, issues, proceeds and profils accruing and© accrue trom the Mortgaged Premises and all
right, title and intarest 5t Martgagor in and to any and all leases approved by Mortgagee now or haranafter an or Glicchking the Mortgaged Premises, whethur written
or oral. and all cther leases and agreements for the uge thereof (coliectively 'Leases’), together with all sec ity therefor and afi monies payable thereunder.
subject, howaver, to the conditional perrission of Mortgagee given to Mortgagor o collact the rentais o be paid purtuant therelo, provided Mortgager shall not
be in default heraunder; and {4) ail proceeds hereto’ore or hersafiar payable to Marigagor by reason of loss or damaye by f're and auch other hazards, casualhes
and contingencies insured pursuant to the insurance palicies hereinafter described and awards and other compensalio’; he:atofore or herealter payabla tn Mort-
gagor for any taking by condemnation or eminent domain proceadings of all or any part of the Morigaged Premigses o. any epsement or appurtenance thereof,
including severance and consequential damage. (said real estato and ail of the above collectively referred o narein as (e’ "Martgaged Pramises'').

TO HAVE AND TO HOLD the Mortgaged Pramises unto Morigages, 11s successors and assigns forevar {Mortgagor hereby RECEASING AND WAIVING all rights
under and by virtue of the homastead exemption laws of the State of Iilinois and all rights of homestead created by 1he Federal Beik up'cy Caxia) provided. however,
that it and when Morigagor shal' pay the principal and accrued interest on the Note and ait other indebtedness neraby sacured.srul! be paid in it and shall
parform alt of the tarms, covenants and agreements contained harain, then this Mortgage shall become null and void and shaill L.e 7:leased upan tho writton

raquest and expense of Mortgagor.

: Mortgagor covenants that Mortgagor is lawfully seized of the real sstate hereby conveyed and has the right to mortgage, grant and convey the Morigaged Premises;
that the Martgaged Premises are uhencumbered and that Morigagor will warrant and detend genaraily the title to the Mortgaged Premisos against all claims

and demands, subject to any declarations, easemenis and restrictions listed in a schedula of exceptlions 1o covarage in any titke iInsurance policy insuring Maort-

qagor'a interast in the Mortgaged Premises.
MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS: -
-~

1. Martgagor heraby sgrees: (a) to pay when due all indebtednass securad by this Morlgage, all interest thereon and ali other indebledness, obligations and
liabitities which this Mortgage securas; (b) not to commit or parmit to exist any waste of the Mortgaged Premises and to keep the Mortgaged Premises in good
candition and repair; {c) to keap the Mortgaged Premises free of any mortgage, trust dead, machanic’s tlen, or ather lien or encumbranca; (d) not 1o sutfer or
parmit pnlawluf use or any nuisance 1o exist UPON the Mortgaged Premises; (@) not to remoave or demolish any part of the improvements of a structural naturg
which would adversely afiect the value of the Morigaged Premises; {f) not 1o abandon the Morigaged Premisaes; (g) 10 pay whan due any ndettodness or liabitity “
which may be securec by a mortgage, lien, other encumbrance or charge on all or any part of the Mortgaged Fremises equal or saniar in priority 1o this Mortgage,

{h) to compilete within a reasonabls lime any bulidings or improvementa now or at any tirne 1in the process of erechion upon the Mortgaged Fremises; (i) immadiately
aher destruction or darmage to all or any part of the Maortgaged Promises to commence and promptly compiete the rebuitding or restoration of buitdings, 'mprove: -
mants and ail other property now or hureatter on the Mortgaged Premises unleas Morigagee elecis to apply the proceeds of ingurance to 1he indebledness securales
by this Mortgage as hareinafter provided: (j} {o comply with all tawa, regulatians, rulings, erdinances, orders and all other requirements imposed by any povernmen.zy
tal or other compatent authority and with all restrictions, covenants and conditions refating 10 the Mortgaged Premises or to tho use of thareof, (k) not 10 makes
or permit, without first abtaining the written consent of the Mortgagee. the use of the Mortgaged Premises for any purpese cther that for which 1l was used or!“
the date of tnis Mortgage or the remavai, demolition or sale ot any buitding, improvement, lixture, machinery or squipment now or hergalter upon the Murrgaged“.
Premises: (1) o keap and maintain such books And records as required by Mortgagee and to parmit Mortgagese reasonable access lo and |he rights of inspecnorﬁ}

o! such books and recerds, and (m} to furnish to the Morigagee such information and data with respect 10 the financial condition, busmness altars and operalmn@
of Morigagor and the Mortgaged Premisas as may be reasonably requested no mora ofien than annuaily, uniess otherwise agreed (o (ai guch informalion an?ﬁ
aata 1o be prepared in accordance with generally accepted accounting principlas consistenliy applied), {n) that no construcuun shall bo commenced vpon th \]
Mortgaged Premises unless the pians ard specifications for such construction have bean submulted to and approved N wnting by Morngagee 1o the end that
such construction shall nct, in the reasonable judgment of the Mortgagee antail prejucice of the loan evidenced by the Note and this Mortgage; and {0) that if
the Mortgaged Premisas are now or hereafter iocated in an area which has been identifled by the Secretary of Housing and Urban Developmeant as a flood hazarg

aren and in which flood insurance has been made available under the National Flood Insuranne Act of 1968, as de from time 1o twne ﬂh& Act’),
i X [ abig gt the Act.

the Mortgagor will kaep the Mongaged Premises covered for the tarm of the Note by flood insurance up to the ma
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nant GE obidabion which s secited by it & i sTOR Dy the et ofyy vihon i 5 t igfian of any kind whother 1in law £ equily
of vtbarwiso ol Morigaged I coNNeCHoRwitl Ayl @ i clodnup hryno tal .1e @ P tal matters imvolving tha Mortjaged Pramises
Morigagor promises to pay to Morlgage& on demand all Enviranmenta at8 fncu M aew” This Morigage shall secure, in addition tc the Note and
all other Indsbitadness and obligations secuiad hersby, the payment of all Environmental Costs Incuired by Morigagoe

15. Any one of more of tha foflowing shalt conattule an avent of detauit {"Event of Defaull”) hereunder: (a) gefault in the payment, whan due, (whather by lapse
of time, acceleration or olherwiae) of the principal of or interest on tha Note or of any other indetlodness hareby secured: (b) detault tor inore than 30 days in
observance of complinnce with any other covenant, warranty, term or provision of this Morigage or of any separale assignmeant of (easas and/ior (@N8 sB8CUTing
the Nole o of any cther instrumant o documasnt securing the Note of relating thereto; (C) any reprasentation of warfanly matle by Mortgagor hetein or in any
separate assignment ol leasoes andlor rents securing the Note or in any othar instrtumeni of document secuirng the Note of reating thersto of in any statement
or certificate furnished by it pursuant herelo or therolo proves to be unitue or misieading i any malerial respec! as ol the date of issuance or meking thereot,
{d) the Mortgaged Premises of any parl thereal, or the benslicial interesi in tha trust estate holding tilie thereto shall be agsigned, sold, transferred of conveyed,
whethar volumanily or involuntarity, by operation of law or oiharwisa, excepl for sales of obsolate, worn ou! of unusabie fixtures of personal preperty which are
concurrently reptaced with simitar lixtures or personal property at least equal In quality and condition to those sold and owned by Morigagor free of any lien,
charge or ancumbrance other than the lien hereot. (8) &ny indebledness secused by a lien of charge on the Morigaged Premiges ot any part thereol is not pald
when due o pracesdings are commaenced o foraclose o otharwise realize upon any such lien or charge or 10 have a recoiver sppointed for the property subject
theroto or 10 piace the holdar of such indebledness of its reprosentalive in possession thervol: (1) Mortgagor or any of the guarantors of tha ingebtedness hareby
secured (a "Guaranior’’) becomes ingolvent or bankrupl or admits in wriling its, s of her inability to pay its, hie or her debls as they malure or makes an ARRIGN-
ment for tha benefit of creditors of applias for or consents 10 tha appointimant of a trustee, custodian of receiver for 1he major part of 115, his or her propery or
such a trustes, custodian of teceiver i appainted for Mastgagor o any Guarantot of tor the major pan of the proparties of any ot them and @ nol crscharged
within 30 days atler such appointment. or bankrupicy. fecrganization, arrangemsnt, insolvency, rasdjustment, liquidation, dissolution or other proc-sadinga for
reliaf undar any present or future bankruplcy laws or laws or other statute, law ot regulation for the relief of deblors are institried by of egainst Morigagor or any
Guarantor and it instiuled against such party are consentad 10 or acquiesced in or are not dismissed w:thin 30 days atter such institution, or tdorigagor ar any
Guarantor lakes any action in contemplation of or furtherance of any of the foregoing; {g} thero shalt be any sxecution, attachment or levy on the Morgaged Promises
not slayed or rolensed within 30 days; {h} any even! occurs of condilion exista which is speciied as an svon! of defauil in any separate assighnment of leases
andfor tants Recurnng the Nole or in uny other inslrument of document secunng the Note of relating thereto; (i} any linancial or other information submitted by
any Guarantor 1o Mortgages proves untrua In any matenial respect: §) the Mortgaged Premises is abandonied; (K) Mongagur shali fail or refuse 10 pay Environmen:
1al Costs as herein defined, or (1) any hazardous subsiances o1 wastes, indusinal wasies, pollution conirol wastes or toxic substunces, within the moaning ol any
apphcablo Faderal, siate o ‘ocul environmenial staiute, ordingnce. rule or regulation (collectively, "Hazargous Substances') shall be installed, uped, gensrated,
manutactured, produced, s.ored, released, discharged or disposed of on, under of abeul the Mortigaged Premises, or transported o of from tha Mortgaged Premises,
in violation of any Feceral. slate < locat environmenial statule, ordinance, rula, or regulation; or (m) Mortgagor shall tail or refuse vclunlanty to clean up and 1o
bear the cost of clsaning up 48 Macardous Substances on, uhder ot aboul the Morigaged Premises w.thin 60 days afier their discovery, of ator receipt from
any environmental agency or any ot e* govarnmantal unil or atnhority thal a violation ol any applicable Federal. state or local environmentat statute, ordinance,
rule or regulation has occurred, of 11) eny Guasanior shall die, or become incompetent, or any Guarantor shall terminaio, repudiate, revoke o disavow any of
his or her obligahions under tha Epa'7ehic guarani@o agroement of breach any of the torms of such quarantes paymant.

16 When any Evant ot Defaull has occivnud nnd i continuing {togardiess of the pendency of any proceading which has or might have the effect of preventing
Morigagor lrom complying with the terms o thizirsirument and of the adecquacy of the security fot the Note) anid in addition 10 such other nghls as may be svaila-
bie under applicable taw, but sutioct at all tirief 1o any mandatory lugal requirements: {a) Morigagad may, be wrilten notice to ndongagor. declare the Kote and
all unpaid indebledrioss or Morigagor hereby sizared, inciuding any inlocest then accrued thereon, to be forthwith due and payable, whureupon the sams shall
become and be toriwith due and payable, withoul o':ar notice or damand of any kind, (b} Morigagese ahall, with respecl 10 any part of the Mortgaged Pramises
conslituling property of the typa in respect of which cal ze'inn on a lien or secutily intarest granied tharein is poverned by the Hhncis Umform Commercial Code,
fiawe alf the rights, options and remadlas of a securad priny under the Ilinois Unilorm Commaercial Code; (c) Morigagee may praceed (o prolect and enforce the
rights of Mortgages hereundeor (i) by any action at inw auit i=-aquily of other appropriate proceedings. whethar for 1the specihc performance of any agresment
contained herein, of of an injunction against the vioiation 3 an of 1he 1erms herool, or 1 @id of the oxercise of any powst grented hereby of by law, or (i) by
the foreciosure of this Mortgage In any manner permitied Ly law: (d) Morigagea shali, as a matter of right, without notice and withoul giving bond to Morigagor
or anyone ctaiming by, under or 1hrough It and withoul regerd to the solvancy or insolvency of Mortgagor or the then value of the Morigaged Premisas, be entitied
to have a receiver appointacd of all of any patt of the Mortgaged %t~ r'2e3 and rents, issues and prolits 1hereol, wilth such power as the court making such appoint-
ment shall confsr, and Mortgagor hereby consents 10 the appointnien’ of 'such recetver and shall not oppose any such appointment Any such recalver may. io
the extent perritied under applicable iaw, withou! notice. anter Upon anu (7 <8 pogsession of the Mongaged Pramisas or sy pan thereof by force, summary proceadings,
ajectmant or otherwisa, and may remove Mortgagor of othet persons aivd Bty and alt property theralrom, and may hold, operate and managu the same ant receive
all earnings, income, renis, issues and proceeds accruing with raspect therzwo or any part thereol, whothar during the pondency of any loreclosure o untit any
right of radampilion shall sxpire ot atherwise; (@) Morlgagee may onter and [ske possession of the Mortgaged Premiges or any part thereot and manage, oparate
inaure, repalr and improve the same and take any acton which, in Mortgagee = udzment, is necessary or propa to congerve the viiua of the Mortgaged Premises.
Morigagee may aiso take possession of, and for these purposes use, any and all »ersonal property conlainad on of abou! the Morigaged Premises and uvsad
in the operation, remal or loasing thereof or any part thereo!. Mortgagsee shall huestilsd to colloct and receive all sarnings, revenuss, rents, lasues and profits
of the Morigaged Premises or any part thereot {and for such purposa Morigugor Lors hereby itrovocably constitute and appoint Mortgages its true and lawful
attorney-in-tact fof it and in its name. place and stead lo receive, colisct and receipt foi £l af the loregoing. Morngagor irnevocably acknowledging that any payment
made o Morigagee heraundet shall be a good receip! and acquittance against Morigago” (¢ 1@ exlent sc made) and lo apply same 1o the reduction of the indebl-
edness hereby secured. The right to enter and take possession of the Morigaged Premize’s 8.0 use any perzanal propadty thsreon, o manege. operate and con-
gerve the same, and 1o collect the rents, issues and profits thereo!, shall be in addition o2\ other rights or remedies o! Morgagee hersunde: or afforded by
1a'v, and may be exarclsed concuriantly therewith or Independently thereo!. Tha expenss (including uny receiver's feas, counsel fees, COSts and agent’s COmponsa-
tion} incurred pursuant to the powers herein contained shail be so much addilionat indebtedness [ierel xecured which Morigagor promises 1o pay upon domand
1nogether with interast at the Delaul! Rate applicable to the Noto at the time such expanges are intvried. Morigagee shall not be liable 1o account 10 Morigagor
for any action laken purguant herolo other than o account for any renis aclually roceived by Morigage~ vVithout luking posseasion of the Mortgaged Premisss,
Morigagee may, in the event the Mortigaged Premises becomaes vacant of is abandoned, take such stoyns L/t deems appropriate ta protect and gecute the Mon-
gaged Premises (including hiring waichinen therefor) and all costs incurred in so doing shall constitute so ~iuc’« pdditional indebledhess hateby secured payable
upon demand with interost thereon at the Dafault Rale applicabls to the Note al the iime such costs are /. .uir7d.

17. All rights and romadies aet forih In this Morigage are cumutative and the hotder of the Note and of avery other ol j1ation sscured hareby may recover judgment
herein, tssue axeculion therelor, gnd :es0rt o-every othar right or remady avaitable at law of i squity. without Hist exhausling and withoul aftecting of impairing

1he sacurty of any Hight or remedy allorded hareby.

18. Unleks axptessly providad in this Martgage (o the conirary, no consenl or waiver, gxpross of implied, by Morigages ‘o o7 ol any breach or default by Mortgagor
in the performance by Morlgagor or Guaranior'o! any obligations contained heiein shall be deemed e consent 10 or warve! L \origagee of such performance
In any athet Instance'or any other obligatior: hereunder. Tha failure of Morigages to exercise either or both of its remedies to acalorite the maturity of the indebled-
ness secured hereby angiar to forealase the lien hereof following any Event of Detault hereunder, or 10 axercise any othes remery 'snled ta Morntgagee hereundes
or undar applicable Jaw in any one or more inslances, or the acceplance by Morigages of parial paymenta of such indobltednes s sl.all neither constilute & walve:
of any such Svant of Defaull or of Morigagsa’s remedies hereunder or under applicable law nor establirh, exiend or atfert any 7 .20 period for pavyments dus
undar the Note, but such remedies shall remain continuousty in force. Acceleration of malurity, once claimed hereundor by Mortgag s, may at Morngapee's oplion

be reacindoed by writlen acknowlsdgmont 1o that attect by Morigages and shall nol attect Mortgsgea’s right lo accelerate Malurity upon of after any future Event of Detautt.

8. Morigagor ahai pay Morigageo's Cosis and expenees, tille chaiges, search foern, appreisal 1868, recorcing 1oes, cosis of survey, trust tees and attoineys’ fses
for nagotiation, drafling, closing and protecting this Mortgage and loan documents and for advice in connaction therewilh,

20. Morigagee shall have the right lo inspect the Mortgaged Premises at all reasonabie timas, and access thereto shall be psrmiited for thal purpose.

21. Morigagor rapresents and agrees that the proceeds of 1the Nole will be used for business purpuses and that the Nole and this Mortgage are exempt from |
limitations upon lawfui interest. pursuant ta the terms of the !linois Revised Statuiss, Chapter 17, Paragraph 6404.

22. Ali cgmmunications provided for hsrain shall be in writing and shail be dasmed to hava been given when delivered personully or three (3) busiress days
aliar mailing by United States cartified meil, 1gluin receipt requested, fieat class mail, postage prepaid, addressed (o the partiss herelo at Lhek addroseet a8 shown.
al the beginning of this Marigags of to such other and different address as Mortgagor or Morigagee may designate pursuant to a written notice sent in sccordancs

with the provisions heraof,

23. This Mortgage shall be censtrued In accordance with and governed pursuant o the laws ol the Stale of lilinois. Whenever possibla. sach provision of this
Morigage shall be Intarpreted in such a manner as to be effective and valid pursuant to applicable law; proviced, howevy, that if any patt hareo! shall be prohibited
by of invatid thereunder, such provision ghall ba Inetective to the extent of such prohibition or invalidity without invalidating the remalning provisions of this Mortgpge.

24. Whenavar any ol the partiss herelo is referred lo, such raterence shall be doemead to include the successors ard assigns of such party; and ail the covenants,
promises And sgreemants in this Mongaga contained by or on behal! ol Morigagor, or by or on behall of Mortgagee, shall bind and inure o the bensfit of the
respective heirp, personal represantatives, successors and assigns of such parties, whethar so expressed o7 nol. It more than ond party signs thia instrumem
as Morigagor, than the term “Mortyagor™” aa used herein shell mean ali of such pariies, joinlly and severaily. in addition, the term “Mortgagor' ' shall includs
aill persons ciaiming under or through Morigagor and all persons liable for the payment of the indebledness or any part thersof, whether or not such persons

shall have axecuted the Note or this Morigage. -
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and Security Agreement in the amount o

oé age Assing\en,t of Rents
200,000.06 dated '05/13/94.

Which shall be equal to 6.00 % per annum above the Bank’s Prime Rate in
effect from time to time (as said term is defined in the Note) provided,

however, that notwithstanding the Prime Rate, the Default Rate shall at no
time be less than 12.75% per annum. The Default Rate shall change on a day

when the Prime Rate changes unless a change in the Prime Rate would cause
the Default Rate to become less than 12.75% per annum.

Billy Joe Wingo
MA ifo /(/if"ﬁ’g

Ila E. Wing 4
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