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SUBORDINATION AGREEMENT

This Agreement, made this _ 27th day of APRIL » 1934 by

RAFAEL E. ALDAPL & JULIA ALDAPE, HUSBAND & WIFE

owner(s) of the lund hereinafter described ("Owner"), and NOVUS Credit
Services Inc. prezeot owner and holder of the note ang.p;-{:

- mortgage first herelnafter described (NCSI"); PRl TRan ASFR AL 00n 18000
NPT N S N R Y a5

WITNESSETH - e ]

FOM ST R el

$37 40

WHEREAS, In order to secure a loan in the principal amount of

$_11,305.50 _plus interest tiereon, Owner did execute a mortgage

in favor of NCSI, dated_11/20/9. ) ., which mortgage was recorded on
12/13/91 , as Document Nurier 4018367 ,{(or in Book nja p

Page n/a }¢ in the County of (O + State of
ILLINOIS » Covering the premizes at 503 S. SCHOOL STREET,

MT. PROSPECT, IL 60056 ra ’
more particularly described in Exhibit "A".eitached hereto and made a part

hereof by reference.

WHEREAS, NBD MORTGAGE CCMPANY
("Lender"), is about to loan the sum of $_ 144,000.00 _ through a

promisgory note to Owner, secured by a mortgage on &nd covering the
above-described premises; and

WHEREAS, Lender is willing to make such loan, provideu that the
mortgage held by NCSI is subordinated to the lien of the mortcgage
about to be made in favor of Lender as set forth above.

NOW THEREFORE, in consideration of the premises and other valuable >
consideration, the receipt of which ls hereby acknowledged, IT IS HEREBY ™

DECLARED, UNDERSTOOD AND AGREED as follows:

1. NCSI and Owner hereby covenant, consent and agree that the
above-mentioned mortgage held by NCSI is and shall continue to be
subject and subordinate in lien to the lien of the mortgage about to be
made in favor of Lender as stated above. NCSI and Owner further agree
that the lien of the mortgage in favor of Lender is and shall continue
to be a lien prior to and superior to the lien of the mortgage in favor

of NCSI.

2. NCSI and Owner declare and acknowledge that they intentionally
subordinate the mortgage in favor of NCSI to the mortgage in favor of
Lender, and understand that in reliance upon and in consideration of this
subordination, Lender will make its loan to Owner and Lender would not

make said loan but for this subordination. 52\i7 (ﬂ()
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3. Such subordination shall be for the principal sum of said note
of Lender and accrued interest thereon, but shall not apply to future
advances whether pursuant to a Future Advance clause or otherwise,

4. This Subordination Agreement contains the whole agreement
between the parties hereto as to the priority of the mortgage of N(CSI
and the mortgage about to be made in favor of Lender, and there are no
other agreements, written or oral, outside and separate from this
Agreement, and all prior negotiations, if any, are merged with this
Agreement.

IN WITNESS WHEREOF, NCSI and Qwner have executed this instrument on
the day and year -iirst above written.

NOVUS CY
f.k,a.’;g
sEaRs C
By:

L
Printed [Name: R L. DeGRUCCIO
Tts: ASST. VICE PRESIDENT

OWNE
b ) € d2h
Printed umo- Y’iﬂﬂsﬂ £ Aldope

OWNER

“ /
By: _______.,42.:.&_12/«51&

Printed Name: |ﬂi{déﬁéﬂﬂb

STATE OF SOUTH DAKOQTA)
) §85:
COUNTY OF MINNEHAHA )

Oon this 27th  day of __APRIL , 1994 , before me
personally appeared known to me to be the
PRESIDENT of the corporation that is described
in and that executed the within instrument and acknowledged to me that
such corporation executed the sanme. )

-
»
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e
T amBERLY K. ADAMS :. WbTayy Public, Sthtd of South DaKota kN
- :
: NOTARY puauc “ o
‘( ;l T My commission expires: o
\ Shs SOU HOAKETA o Y My Cjémmuls:on Exglro[?? 3-97 :.;!
o -
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STATE oFL{\(\O1%
)] 88:
county oF COOK)
on this [N day of N cax , 15‘4}_{_, before me
oL E INE

personally appeared X", known to me (or satisfactorily
proven) to be the persan whose name is sﬁBscribed to the within instrument
and acknowledged the he/she executed the same for the purposes therein

Karer. Seibart Nota’r'y Public; State of X )i.(¥) S

Notery Public, stat) of 1inois . O
Commission Expires slar>h 20, 1996 My commission expires: f)_\‘ A O ‘7&1

STATE oFld 04>

.- s} 8BS:
COUNTY oF LOOKY

On this LZ){‘HK—\ day 5{;&1(?“3 , 1953 , before me

personally appeared]™ 0y (RN . known to me (or satisfactorily
proven) to be the person whose name' i85 cubscribed to the within instrument
and acknowledged that he/zgg_hxecuted the same for the purposgses therein
contained.
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EXHIBIT A

LEGAL DESCRIPTION

LOT 2 IN ELLENDALE-EAST, BEING A SUBDIVISION OF THE SOUTH 30 ACRES OF THE
WEST 40 ACRES OF THE SOUTHEAST % OF SECTION 12, TOWNSHIP 41 NORTH, RANGE
11, EAST QF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED I THE QOFFICE OF THE REGISTRAR OF TITLES QF COOK COUNTY,
ILLINOIS, OW.arLY 21, 1955, AS DOCUMENT NUMBER 16 09 080, IN COOK

COUNTY, ILLILOIG

PIN: 08 12 420 002
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