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THIS MCRTCACE ("Sccurity Instrument”) is given nn() ff MAY OTH 1984
The mongagor is JOSEPH GILLEN AND MEMNpY/#AZLYY LESA M. Gillen, M sband
anc wife and Henry Gillen, married to Marie T. Gillon +»
("Bomrower™). This Secority Ensirument is given to

Hoi:sehold Bank, £.3./k° R
which is organized and existing under s faws of UMITED STATEES L and whose address 15
100 Mirtel Drive, Wzod psile, IL 60191

("Lender™). Borrower owes Lender the prncipal sum of

SIXATY RIGHET THOUSAND FQUR HUNLRAL) AND HO/L100
Dollars (U.S, § 68,400.00 ). This deot s evidenced by Borrower’s note dated the same daic as this Secandy
Instrument {"Note™), which provides for monthly paymaae, with the full debt, of aol pad carfier, ¢ue and payvable on
JUNE 15T, 1999 . This Security Iavumeni socures 1 Lender: (a) the repayment of the debt evidenced
by the MNete, with interest. anid al) renewals, cuiensions and mod:franons of the Note; (h) the payvment of ali other sums, with
interest, advanced under paragraph 7 o protect the scennty of s Seenrity Instrument: and (¢ the performance of Borrower's
covenants and agreements uader this Security Instrument and the Naow'? For this purpose, Borrower does hesehy morgage,
grant and convey o Lender the foliowing described praperty located in

COOK Couniy, lthnos;
SEE ATTACHED LEGAL DESCRIPTICON

i

TAL 1.0, NUMBER: 24-13~305-054

which kas the address of 10856 SOUTH ALRANY AVENUE , CRICAGO
iStreet} {Cuyl

hnois 60655 (" Propenty Address™); .
[Zip Code] 0 (J
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A T I
for the periods that Lender reguires. The msurance carmer providing the msurance shall be chosen by Borrower subjct o
Lender's approval which shall not be unreasonably withheld. 11 Borrower fals (o mantain coverage described above,
Lender may, at Lender’s opdon, obtain coverage @ protect Lender's nghis in the Propenty in accordance with parageaph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shai} have the right w0 hokj the poticies and renewais. If Lender requires, Borrower shall proeptly give o Lender all receipls
of paid premiums and renewal notices. Hs the evert of Joss. Borrower shall give prompt notice to the imsurance carmer and
Lender. Lender may make proof of foss if not made promplly hy Borrower.

{Unless Lender und Borrawer otherwise agree in writing, insurance proceeds shall be applicd o restoration o repar of
the Property damaged, if the restoration or repair ts economically feasible and Lender's security is not lessened. I the
restoraion o repair is not econamically fzasible or Lender’s security would be fessenzd, the insurance proweeds shall be
applicd 1o the sums secured by this Secunty [nstrument, whether vr not thet due, wath any excess paid o Borrower, |
Borruwer abandons the Propeny, or does aot aaswer within 30 days a notice from Lender that ihe insutance casner has
atfered to settle a claim, then Lender may collect the insurance proceeds. Leader may use the proceeds w repair or restore
the Property or o pay sums secured by this Secunty Instrument, whether or not then due. The 30-day period will begm
wien the nolice s given.

Upless Lender 2ad Barrower otherwise agree in wnting, any apication of proceads to principal stall not exiend or
pastpone the due daze of the monthly payments referred w in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Propenty is acquired by Lender, Borrower's right 1 any insurance policies and proceeds resulung
from damage 1o the Projeny prios 1o the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prcio the acquisition.

6. Occupancy, Preservatmn; Maintenance und Protection of the Property: Borrower's Loan Application;
Leascholds. Borrower shall octuiy. esiablish, and use the Property as Borrower's pancipal residence within sixty days
after the exccution of this Secusity Instmment and shall continue o occupy the Property as Borrower’s principal resxdence
for ab least one year aiter the date ol orcvpancy, ualess Lender otherwise agrees in writing, which censemt shall not he
utircasonably withheld, or unless extenuzong circumstances exist which are beyond Borrower’s control. Borrower shall nol
destroy, damage or impair the Property, ailow the Property to deteriorate, or cemmit waste on (he Property, Borrower shalk
b in default if any forfeiture action or proceding, whether civil or criminal, is begun that in Lender's god faith judgment
could result in forfeiture of the Propenty or owhdraise materially impair the lier created by this Seeurity istrument or
Lender security intesest. Borrower may cure such a-<cfuult and reinstate, as provided i paragraph 13 by causing the action
or proceeding 1o be dismissed with a ruling that, i1 Lender’s good faith determination, precludes forfeitire of the
Borrawer's interest in the Froperty or other material impaitment of the lien created by this Secaity Instrument ar Lemded's
security interest. Borrower shall also be in defaultif Borrower during the Joan applicabon process, gave materially [abe or
inacsurate information or sialemenis to Lender (or failed to prosede Lender with any material information} in connection
with the lean evidenced by the Note, including, but not limited wy, répresentations concerning Borrower's occupancy ot the
Property as a principai residence. if this Security Instruinent s on a icachold, Borrower shall comply wath all the provisions
of the Tease, If Borrower acquires fee e 1o the Property, the leaschiol and the fee utle shall not merge unless Lender
agrees o tic merger in wnling.

7. Protection of Lender's Righis in the Property.  If Borrower fails (o porform the covenants amd agrectienis
contined in this Sccurity Instrument, or there is a fegal proceeding that may asaificantly affect Lender’s nghts s the
Property (such as a procecding in hankrupicy, probate, for condemnation or forferturc.or to eaforce laws or regulationy),
then Lender may do and pay for swwhatever 1s necessary 1o protect the valne of the Paonerty and Lender’s nighits in the
Propeity. Lendes's actions may include paying any sums secured by a tier which has prioriv-over this Sccunity Instrument,
appearing in ccuri, paying reasorablc attomeys” fees and entering on the Property o makarepairs. Although Lender may
take action under this paragraph 7, Lender does net have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additumal debt o8 Roriawer secared by this
Security Insteunent. Unless Borrower and Lender agree o other terms of payment, these amounts sha! pear interest from
the date of disbursement at the Notw rate and shall be payable, with interest, upon nntice from “(Cnder w0 Bormower
fedulesting payment.

8. Mortgage Insurance.  If Lender required morngage insurance as a conden of making the lean secured by this
Security Instrument, Borrower shall pay the premiums required io maintain the mortgage insurance in effect. If, for any
reason, the morgage insurance coverage required by Lender dapses or ccases to be in effect, Borroswer shall pay the
premisms reguired o oban coverage substantially cquivalent o the monigage insurance previousiy in effect, at a cost
substantially eguivalent to the cost 1 Borrower of the mortgage wsurance proviousiy m effect, from an ulterale morgage
insurcr approved by Lender I substnually equivalent morgage msurnee coverage is not avalable, Bormywer shall pay
Lender cach month a sum cqual tr onc-tweifth of the yearly mongage insurance premium being paid by Borrower when the
msurance coverage lapsed or ceased 1o be in effect. Lender will accepl. use and retain these payinents as a loss reserve in
lieu of morigage insurance. Loss reserve payments may no fonger be required, at the opuon of Lender. of morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an msurer approved by Lender
again becomes avalabie and is obtained. Bomower shall pay the premiums required (o mainkin mertgage nsuruwe
effect, or tr provide a2 foss reserve, untl the requirement (oF mongage insurance ends in accondance wath any wnillen
agreement between Borrower and Lesder or applicable law.

9. inspection.  Lender or its agent may make reasonable entnies upon and inspections of the Property. Lender shall
give Borrower notice ai the tme of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claun for damages, direcl or conscguential, uy conncction with
ITEM 137600 9202 Form MI4 990 (page 3 of 6 rages)
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applicable Law muy specily for reinsttement) before sale of the Property pursuant to any power of sale confained in this
Security Instrument; or (b) entry of a judgment eaforcing this Sccunty Insteument. Those conditions are thal Bormwer: ()
pays Lender all sums which then would be due under this Security Instrument and ihe Note as of no acceleration tad
occurred; (b) cures any defaull of any other covenants or agroements: {¢j pays all expenses incurred in enforang tis
Secunty Instrament, cluding. but not limited 10, reasonable attomeys’ fees: ami (dy w@kes such 3cuon as Lender may
reasonably tequire (o assurc that the fien of ims Sceunty Instument. Lender's nghts in the Property and Borrower's
obligation o pay the sums secured by this Security {nstruraent shail continue uachanged. Upon remstatemeat by Borrower,
this Security Instrument and the abligations secured hereky shall remamn fuliy effective as i no aceeleration had occurred.
However, this night o reinstate shall notapply in the case of acceleraticin under paragraph 17,

19. Sale of Note; Change of Loean Servicer.  The Note or 2 partial mderest i the Now (Ingether «with tis Secunty
Instrument) may be sold one or more times waithout prior notice o Bomrower. A sale may cesult in a chanze in the enbiny
{knewn as the “Loan Servicer™) ihat collects monthly payments due under e Note and this Security Insirument. There alw
may be one or more changes of the Loan Servicer unrelated i a sale of the Note. I there is a change of the Loan Senacer,
Borrower will he given writien notice of the change in accordance with paragraph 14 above and appicable law. The nouce
will ste the name and addrexs of the new Loan Servicer and the address 1o which payments should be made. The notice
wiil also containcny other information reguired by applicable aw.

20. Hazardous Sehstances.  Borrower shall not cause or peanit the presence, use, disponal, storage, or release of any
Hazandous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything alfecuny tie
Praperty that is in violaromof any Environmenial Law, The preceding two senfences shall not apply L the preseace, use, of
storage on the Property of ‘saall quantities of Hazardous Substances that are geneially recognuzad o be appropriate (o
normal residential uses and 4y masirienance of the Propeny

Bomurwer shall promptly gie Lender written nouce of any investigation, clam. demand, lawsait or other action hy aniy
gavernmenial or regulatory agensy or private party nvolviag the Property and any Hivardous Substance or Environmental
Law of which Borrower has actual (keow!zdge. if Bomrawer leams, of is notfied by any governmantal or regulaiory
authority, that any removal or other remashation of any Hazardous Subsiance affecting the Property 1 necessary, Borrower
shall promptly wake all necessary remedial acunnsin accordance with Environmental Law.

As used in this paragraph 20, “Harardous-Sxbstances” are those substanues defincd as toxic of hazydons subsiancss by
Environmenta) Law and the following substances. zasoline, kerssene, other {lammable of oxic petrodeam prixtucts, tove
pesticides and herbicides, volaule solvents, matenialy containtng ashestos or formaldehyde, and radiactve mastenals. As
used in this paragrapn 20, "Envitonmental Law™ means federd Taws and Jaws of the junsdiction where the Properdy
tocated hat redate o health, safety or environmentat protecton.

NON-UNIFORM COVENANTS. Borrower and Lenderdyringt covenant and agree as follow s

21. Acceleration; Remedies. Lender shall give notike < Forrower prior (o acceleraiion folloning Borrower's
breach of any covenant or agreemcnt in this Security Eastrumentdbut nol pricr tu acceferation under paragraph 17
unless applicable iaw provides otherwise). The notice shall speciry:«] the defuult; (b) the action required tu cure the
default; (c) a date, nnt Jess than 30 days from the date the nutice is g'ven to Borrower, by which the defuult must be
cured: and (d) that failure to care the default on or before the dale specificd in the police may vesult in acceleration
of the sums secured hy Lhis Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall Turther inform Borrower of the right In reinstate after acceleration and the ripht to assert in the
foreclesure proceeding the non-existence of & default or any other defease of HBorrower o acceleration and
foreciosure. If the default is not cured on or before the date specified in the notices Lender at its opting may require
immediate payment in full of all sums secured by this Security Instrumeri without further demand and may
forecluse this Security [astrument by judicial procecding. Lender shail be entitled to cotlect all expenses incurred in
pursuing the remedivs provided in this paragraph 21, including, but not fimited to, reasimal le attorneys’ fees and
costs of title evidence.

12, Release. LUpon payment of all sums secured by this Sccunty Instrument. Lender shaft rriease this Socunn
Instniment without charge to Borrower. Bormwer shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of hemestead cxemption i the Propeny.
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Lot 23 and North 3 feet of Lot 24 in Block & in bGreenwood Park
Subdivigion, a subdivision of the North West 174 of South West
174 of Saction 13, Township 37 Nerth, Range 13, East of the
Third “rincipal Heridian, lexcept Chicago and Grand Trunk
Railroad  Fight of Way: in Cook County, Illinoism.

Commanly kaowea, as: 10856 S. Albany Ave., Chicago, Il 688653,

p
- -
’
.
Core ¥ .
- . PRI
T -y A . = e e - 1+ - =
[ :-Mwwm —_—r, .~ TN e A P - - — - LErfa- - - - e il N G R
i B
- - .
75 B <
.

34215410




UNOFFICIAL COPY,

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ITH day of MAY, 1994
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Deed to Secure Deby
(the "Security Instrument”} of the same date given by the undersigned {the “Borrower”™) (o secure the Borrow ¢er's Note
ty Household Bank, f.3.b.

(the "Lender™) of the same date and covering the property described in the Security Insuument and located at:
10856 SCUTH ALBANY AVENUE
CHICAGC, IL 6G65%

[Property Addrzss)

The interest rate stated ot the Note is called the "Note Kate.” The date of the Note is called the "Note Date.” T understiand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Sacuniy
Instrument and this Rider by iransfer and who is entitled to receive payments under the Note is called the "Note Holder™

ADDITIONAL COVENANTS. In addilion to the covenants and agreements in the Security 'nstrument, Borrower and
Lender furtbor covenant and agroe as follows (despite anything to the contrary contuned in the Secunty Instrument or the Now):

1. CONDPITI2NAL RIGHT TO REFINAMCE
Al the malriiy date of the Note and Sccurity Instrument sthe "Maturity Date’), 1 wiil be able 10 obtain a new loan

("New Loan®) wita new Matrity Date of  JUNE 15T ’ 2024 and with an interest rle cqual Lo the
“New Notc Ratedet.rmined in accordance with Secton 3 below if all the conditions provided in Scetions 2 and 5 below
are met (the "Conditiona) Refinancing Option™). If those conditicns are not mel. [ understand that the Note Holder is under
no obligation o refinaicy or modify the Noie, or w extend the Mawrity Date, and that [ will have to repay the Note trom
my own resources or find #ender willing o lend me the money @ repay the Note.

2. CONDITIONS TO Or FION
If I want 1o exercise the Cordit oral Refinancing Cption at inaturity, cerain conditions inust be met as of the Mananty

Date. These conditions are: (1) [inst still be the owner and occupant of the property subject to the Secuiily Instruinent
{the "Properiy™): (2) [ must be current i7iny monthly payments and cannot have been more than 30 days fate on any of
the 12 scheduled monthly payments immediately preceding the Matirity Daite: ¢33 no hien against the Property (except for
taxes and special assessments not yet duc a7 navable) other then that of the Sacumty Instnunent may caist e the New
Note Rate cannot be more than § percentage#ats above the Note Rate: and (5) T must make a writich request o the Note
Holder as provided in Sccuon 5 below.

3. CALCULATING THE NEW NOTE RATE

“The New Note Rate will be a fixed raie of isleres) equal o the Federal National Mortgage Associabon’s reguured net
yield for 30-year fixed ralec mongages subject o a 60-day mandalory delivery comimnitment, plus one-half of one percentage
point {B.5%), rounded to the nearest one-cighth of one pereentage point (0.125%) (the "New Note Raic™). The requured
net vield shall be the apnlicable net yield in effect on the date’and time of day that the Note Helder receives notce of my
clection 10 exercise the Conditional Refinancing Ontion. If this rSguired net yield s not available, the Note Holder will
determine the Now Note Rate by using comparable informaton.

3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greaisr than S percentage paints above the Note
Ratc and all ather conditions reguired in Section 2 above are satisfied. thy Noie Holder will determine the amount of the
monthly payment that wiil be sufficient 1o repay in full () the unpaid principat-plus (b) actrued bul unpaid interest, plus
(c) af! other sums ! will owe under the Note and Security Tnstrument on the Mawedity Date (assuming my monthly payinenis
then are current, as required under Section 2 above), over the tenn of the New Nete < the New Note Raie in equal monthly
payments. The result of this calcalation will be the amount of iny new principal ardintgeest payment every month unat the

New Note is fully peaad.

5. EXERCISING THE CONDITIONAL REFINMANCING OPTICN

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dite and advise me of the principal,
accrued but unpaid interest, and al! other sums [ am expected (0 owe on the Maturity Date. T Zovta Holder also will advine
me that I may exercise the Conditional Refinancing Option if the conditions in Secticn 2 above ass pict. The Note Holder
will pravide my payment record information, wgether with the name, ttle and address of the perseadopresenting the Note
Holder that | must notfy in order to exercise the Conditional Refinancing Opuos. It | mect the condingis of Section 2
abave, | may excrcise the Conditionad Refinancing Option by noufying the Note Holder no ater than 48 galendar davs proor
to the Maturity Date. The Note Hokler will calculate the {ixed New Naote Rate based upon the Federal National Mortgzage
Association’s applicable published required net yield in effect on the date and time of day notification 1s receved by the
~Note Holder and as calculated in Secton 3 above. | will then have 30 cakendar days o provide the Note Holder wiath accept-
able proof of my required owneiship. occupancy and property hien status. Before the Mawrity Date the Noie Holder will
adviss me of the new interest rate (the New Note Rate), new monthly payment amount and a datc, time and place it which
i must appear 1o sign any ducuments required ta complete the required refinancing. Tunderstand the Note Heolder will
charge me a $250 prucessing fee and the costs associated with apdatag the titde insurance policy, if any.

BY SIFNING BELOW. Bagrgwer accepts and agrees 1o the terms and covenants contzined in tis Balloon Rider.

‘M’Jr-\ Zf)tl/}'é},\ (Scat __Z’{ Lty /@ ué&ﬂ- (Seal)

~Borruner

JOSEPH ‘Q}ngf Berrower  HENRY GI u,s:/
i

%Aﬁfi‘ S T S (Seab) (Scaly

Lesa M. Gillen -Borrower -Borromer

[Sign Origomal Only}

MULTISTATE BALLOON RIDER-Single Family-Fanniec Mae Uniform lnstrumaent Form 3180 12 8B (23781 0! T DagS)
Form 454800 {30C2) fareet Lanes Sowress Foremy ine B USA 1RO 283006 D W Y BOO-MSE-FERI 1T FAX IR, FE-0 3t
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