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MORTGAGE B

:

| 1317400900703

THiIS MORTGAGE (“Sceurity Instrument”) is givenon  DECEMBER 2, 1993 . The Montgagor is

STEVEN M. EDMARDS A0 CATHERINE ANN M. EDWARDS, HIS WIFE

{(*Borvower ™). This Security Instrument is given to G444 L0

MOUNTAIN STATES MORTGAGE CENTERS, INC.

which is organized and cxisting under the laws of  THE STATE-OT UTAH . atkl whose
address is 1333 EAST 9400 SOUTH, SANDY UTAH 84093

17 ender™y, Borroser awes Lender the principai sum of

NINETY NINE THOUSAND SEVEN HUNDRED THIRTY SIVEN AND NO/100THS
Dollars (15,8 g9 737,00 .

This debt is evidenced by Borrower's note dated the same date as this Secusds fnsirment (7 Note” Lo which provides for
monthly paymems, with the fuli debt. if not paid carlier, due and payable on JANUARY. 2009
This Sccurity {astrument secures to Lender: (a) the repayment of the debt evideneed by the Noe, withinterest, and all remew. tis
extensions and miodifications: {h) the pavment of all ather sums, with interest, advanced ander paragraph 6 1w protect the
security of this Security Instrument: and (¢} the performance of Borrower's covemante ang agreements under this Securniy
Instrument and the Note. For this purpose, Bortower docs herehy mortpage. gramt and corvey 1o, Lender the followng
Jdeseribed propenty focated in COOK County | Hhinoi:
10T 3 IN PLEASANT ViEW FIRST ADDITION BEING A RESUBDIVISICN OF LOTS % AND 2 (EXCEPT
THE SOUTH 160 FEET OF THE FAST 126.04 FEET OF THE WEST 156.04 FEET OF 0T 2) IN
PLEASANT VIEW BEING A RESUBDIVISION OF 10T 1 {EXCEPT THE EAST J3 FEET THEREOF) \.\D
LOTS 2, 3 AND 4 IN HENRY STANGE'S SUBDIVISION OF THE SOUTHEAST % OF THE NORIHEAST ; OF

SECIIO\* 30, TOWNSHIP 37 NORTH, RANGE 13 FAST OF THE 'I}{IRD PRINCIPAL MERIDIAN, ALSO A
TRACT OF IAND LYING IN THE ’\OPI}{E\SI OF THE NORIHEAST % OF SAID SECTION 3G, IN COOk
COUNTY, ILLINOIS.
&)
, Ge
Z_(./fj@" 203" 6'/ 717 <
which has e address of 12126 SOUTH RIDGELAND AVENUE PALOS HEIGHTS [Strcet, Cy,
HHanois FOLH3 [lp Code] " Property Address™s
@ 4R a21n FHA Flinois Mortgage - 4:92 I l
N WMP LCATGAGE FUAMS @0052:.7291 ll"g'l! m "I,i! ,l"}] ”I l]"
Fap 1ot C’ Pricsad on Fucy ot Pager | ! El ;! l
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TOGETHER WITH all the mlprovcnmu viow or Nercafer cnua‘ un the prupcrl\. Cand al casements, nghts,
appustenances, reats, royahies, mineral, oil and gas rights amd profits, water rights and stock and all fixtures now or hercafier a
part of the property. All replacements and additions shall also B covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *Propeny.””

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveved and has the night to mestpage,
grant and convey tite Property and that the Property is unencumbered. cxeept for encumbrances of recond. Bornrwer warrants
and will defend generally the titie to the Propenty against all claims and demands, subject to iy encuinbrances of recond.

1. Payment of Princigal, Interest and Late Charge, Borrower shall pay when due the priscipal of, and satesesi on, the
debr evidenced by the Nove and late charges due under the Note.

2, Monthly Pasments of Taxes, insuranca and Other Charges, Boerrower ahail include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an insialinent of any Gl txes and special
assessmients levied ar to be levied against the Property. (b leaschold payments or ground remts on the Propeniy, and i0)
premiums for insurancs required by paragraph 4.

Eactt montitly installnens for items (a). (b, and ¢y shall equal one-tweifth of the annual amounts, as reasonably estimated
by Lender, pius an amount sulficient to maintain an additional balance of not more Han one-sixth of the estimatad wnount-. The
fuil annual amount for each itein sl be accumulated by Lemder wihin a peniod ending one month before an iterm would
become delinguent. Lander shall holi the amounts coliected w trust to pay ilems fag, (), andd ¢} before they become

detinguent.

If at any time the tetal of the paymemts held by Lender for ftenns (ar, (by, and (). together with the future monthly
payments for such items pavahle to Lender prior t4 the due dates of such items, exceeds by more than use-cixth the estunated
amount of payments required to pay such iteme wier dac. and if paymenis on the Note are current, then Lender <hall eiiher
refund the excess over one-sixth of the estimated payvmcats of credil the excess over onesiith of the estimatad payments
subsequent payiments by Borrower, at the option of Bormwer #ifshe 1otal of the paymeats made by Borrower fof item Gy, ().
or (¢ is insufficient to pay the item when due. then Borrawer shall pay 1o Lender any amount neeovsany o miake up ihe
deficiency vn or before the date the item becomes due.

As used in this Secueity Instrument, **Secretary™ means the Scerain of Housing and Urban Development or his or her
designes. In any year in which the Lendee must pay s aromgage insurance premim 1o Mhe Secretany (or any vear 1n which such
premium would have been required if the Lender sull held the Security Indiument). cach monthly payinent shail v include
cither: (iy an imstaliment of the annual mergage insuignce premizm to be paid by Tender o Bie Searetany, or 1) & menthly
charge imstead of a morgage insurance premium if this Secunty fustrument is held Gy -the Secretary. fach momhhy insiatiment
of the morgage insurance premiwn shall be in an amount sulticrent o iccumulate the-Toliannual muttgage naUraNe premvm
with Lender one month prior #: the date the full annual mengage insarance premium is dacioahs Secretary. or if this Securuy
[nstrumend is ek by the Secretary, cach monthly charge shall be in an amount equal to one-taehith of one-haif pereem of the
outstanding peincipal batunce due on the Niote.

if Borrower tenders to Lender the full payment of all sums secured by this Secunity Insrumenc, Bormawer’s account shadl
be credited with the balance remaining Jor all instailinents for items (ad, th), and ¢! and any inonigagc mstrance premm
teestaliment that Lender has not become obligated 1o pay o the Secretary, and Lender shali prompily refund ansexcess funds to
Borrower. Immediately prior o a forsclosure sale of the Propeny or ity acquisition by Lender. Borrower = socount shall be
credited with any balance remaining for all installments for items a). (b}, and (o).

3. Application of Pavments. Ail payments under parsgraphs §and 2 shalt be applicd by Lemder as follews:

First. 1o the morigage insurance premium o be paid by Lender 1o the Secretary or to the monthly chage by the Secretary
instead ¢f the monthly montgage Mserance prenuun:

Second, to any taxes, special assessments, teasehold pavments or ground eents, and fire, flood and other kazard insunnee
premiums. as reguired:

Third. 1o interest due under the Note:

Fourih, to amartization of the principal of the Notc:

Fiith, to late charges due under the Note.

@t ARL)
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4. Fire, Fleod and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence ar subsequently crecied, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be mainivined in the amounts amd for the praeds that Lender reguires. Borrower shatl also
insure all improvements on the Property, whether now in existence or subsequently erxcted. agamst lows by floods 1o the extent
reguired by the Sceretary. Al insurance shall be carried with compunies approved by Lender. The imurance policies amd any
renewals shall be held by Lender and shall include loss payable clauses in tavar of, and in a form acceplable to. Lender.

In the even of loss, Borrower shall give Lender immediate notice by mail. Eender may make proot of loss if not made
promptly by Borrower. Each insurance company concernsd is hereby authorized amd directed to rake pasment for suddi Toss
directly (o Lerder. mstcad of o Borrower and to Lender jointiy. All ar any part of the msurance proceads may be applied by
Lender, at its option, enher G 1o the reduction of the indebtedness under the Note and this Sccunily Instrument. Dist 2o any
delinguent amounts appiicd in the order in paragraph 3. and thea o prepayivent of principal, or (h) 1o the restoration or repais
of the damaged Property. Any apelication of 1he procesd to the principal shatl sot exiend or postpone the due date of the
manthly payments s Rich are referred 1o in paragraph 2. or change the amount of such payments. Any excess insurance praceeds
over an amount requirsd to pay all outstunding indebtedness under the Note and this Sceurity Instrament shall be pard ey the
entity legaliv entitled thereto

In ihe evant of foreclosurg »f this Security instrument or other transfer of title to the Property that extinguishes the
indebt=dness, 2l aight, title and intzvest of Borrower inand to insurance policies in forcs shall pass to the purchaser.

3. Occupancy, Preservation, Yiaintewance and Protection of the Preperty: Borrower's Loan Application;
Leasehoids., Soriower shall occupy, establish, and use the Property as Borrower's principal residence within aiuty days after
the execution of this Security Instrument ind <Lall continue 1o occupy the Property as Barroser's principal restdence Tor a feast
one year after the date of occupancy, unless the Selretany determines this requirement wil! cause erdue burdship {for Borrower,
or unless cxtenuating circenstanges oxist which 2w bevond Borrower's control. Borrower shall notify Lender of ans
extenvating circumstances. Borrower shall not commit visie or deviroy, damage or sebaantighy change the Property or allow
the Praperty to deteriorate, reasonable wear and tear exceprad. Lender may inspect the Property it the Propeny i vacanl or
ahandoned or the loan is in defuult. Lender may take reascoable action to protect and preserve such vacamt or abamioned
Property. Borrowier shall alw be in default of Borrower, during vhe Joen apphication process, pave matenially Talse of maccusale
information or statements to Lender tor faled 10 provide Lender wab/auy material informationy i connechion with the loun
evidenced by the Note, including, butl not hmited 1o, representations corcemmg Bortower’s oveupaney of the Propenty as o
principal tesidence. §F this Security Instrument is on a feasehold, Borrowdesnali comply with the provisions of the lease. If

rrower acquires fee title to the Propenty, the leaschold and fee titte shall not be merged utdess Lender avrees Lo the merger in
writing.

6. Charges ta Borrower and Protection of Lender's Rights in the Praperty  ‘Bedrower shall pay al! governmentad of
menicigal charges. fines and impositions that are net included 10 peragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure o pay would adversely alfect Lendar’s interest i the Propenty, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payvments.

if Borrower tails to make these payments or the payments required by paragraph 2, or fails 11 perieiprany other covengnls
and agreements contained in this Security Instrument, or there is a fegal proceeding that may significantiy «ff . Lender s rights
in the Property (such as a procecding in bankrupicy, for condemnation i to enforee faws or regulsttonsh. then Lendes may do
and pay whatever is pecessary (o protect the vatue of the Propeniy and Lender’s rights an the Propeny. including payment of
taxes. hazard insurance and other wtems nentiorad in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debi of Borrower and be secured by
this Sevunty Instrument. These amounis skall bear interest from the date of disbursement. at the Note ratz, and i the option of
Lender, shall be immediateiy due and payable.

7. Candemnation. The proceeds of any award or claim for damages, direct or corsequential, 10 connrection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be puitd t6 Lender to the extent of the full amount of the indebledness that remains unpaid under the Nete and this Secunty
instrumment. Lender shail apply such prosceeds 1o the reduction of the indebtedness under the Note and this Secunty Invtrument,
first o any deiinquent amounts applied in the order provided in paragraph X and then to prepayment of principai. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments. which are
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