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This inst ot preparsd by [Space Above Tois Line For Record E)m]

and should be paturnad to: M QAG

JENRIFER FORTY o &

THE PIRST NATIOR”.L BANK OF CBICAGC 0N ‘;1-
1901 SOUTR MEYSRS BL2D, SUITE 300 PRI
AKBROOK TERRACE, *i. ,ntel -

- (Rae B

THIS MORTGAGE {“Sccunly Irsfr.uncm )isgivcn on MAY 18, 1994 . The mortgagor is
PATRICK T. MAARRE AND R%TH A. ‘2:21130 TO BACH OTHER.

S
K Ra
%ﬁmﬂwu’). This Secunity Instrument is given THE FPIRST MATIONAL BANK OF CHRICAGO

X

N

which is organized and existing under the laws of THE UNLITED STATES OF AMERICA . and whose
addeess is ONE PIRST NATIONAL PLAZA, CBICAGO, ILIIMOIS 60670

("Lender™). Bomower owes Lender the principal sum of
ONE HUNDRED SEVENTY TWO THOUSAND & 00/100

Dotburs (US. § 172,000.00 )

This debt is evidenced by Borrower's nole daied the same date as this Security Insturacat ("Note™;, which provides for monthly
pryments, with the full debt, if not paid carlicr, due and payable on JUEZS 1, 1999 . This Sscunty
Instrument secures 1o Lender: (a) the repaymeni of the debt evidenced by the Note, with interess, and all rencwals, extensions and
modifications of the Notz; (b) the payment of all other sums, with interest, advanced under paraiaph 7 to proicct the secunty of
this Security Instrument; and (c) the performance of Bomower's covenants and agreemen!s under this dcurity Insirument and the
Note. For this puspose, Barmower does hereby morgage, grant and cunvey o Lender the foliowing dewioed propeny located in

Co0K County, lllinois;

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

g
REAL RSTATE TAX I.D. # : 24-G6~301-045-1944 )
I

which has the address of 7100 W. 95T GTREET UNIT B, OAK LAWH [Sarcet, Cuyl,

lilinois 60453 ("Property Address™):
IZip Code]

ILLINOIS - Single Fanily - Fannie Mes/Freddfs Mac UNIFORM INSTRUMENT Pegstald Amenidpd 591

@'-enm.) (913%) : YMP MORTOAGE FORME . (313)263-8100 - {(3001521-7291 u.mm HK—
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3. Hamrd or Property Insurance. Borrower shall keep the improvements naw caisting or hc:cafwr erecled on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including foods or
flooding, for which Lender requires insurarce. This insurance shali be maintained in the amounts and for the periods that Lender
requires. The insurance caTier providing the insurance shall be chosen by Borrower subject to Lendes's approval which shall no
he unreasonably withheld. I Bormower fails to maintain coverage described abave, Lender may, at Lender's option, obiain
coverage to protect Lender's rights in the Propesty in accordance with paragraph 7.

All insurance policies and reaewals shall be acceptable to Lender and shall include a standard monigage clause. Lender shall
have the right to hold the policics and rencewals. If Lender requires, Borrower shall promply give io Leader all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carmer and Lender. Lender
may make proof of loss if not made premptly by Borrower,

Unless Lender and Borrower otherwiss agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ecoromically feasible and Lender’s security is noi lessened. I the restoration of
repair is not economically feasibie or Lender’s socurity would be lessencd, the insurance proceeds shall be applicd o the sums
secured by this Security Instrument, whether or not then duc, with any excess paid o Borrower. If Bormower abandons the
Propeny, or does <ov answer within 30 days a notice from Lender that the insurance carrier has offered to sewe a claim, then
Lender may calicet the-insurance proceeds. Lender may use the proceeds o repair of restore the Property of i pay sums secured
by this Security Instrwien, whether or not then due. The 20-day period will begin when the notice is given.

Unless Lender and Brrower otherwisc agree in writing, any applicaton of procecds o principal shall not extend er postpone
the due date of the monihly raysaents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lesider, Borrower's right to any insurance policies and proceeds resulting frem damage to the
Propcny prior to the acquisition shafl-pass W Lender to the extent of the sums secured by this Sceurity Instrutnent iminediately
prior to the acquisition.

6. Qccupancy, Preservation, Mainicasace and Protection of the Property; Borrower’s Loan Application; Leaseho!ds.
Borrower shall occupy, establish, and use the “roperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o Gecuzy, the Property as Borrower’s principal residence for at least one year after the
datz of occupancy. unless Lender otherwise agrazsin writing, which consent shall ol be unrcasonabiy withheld, or unless
extenuating circumstances exist which are beyond Borrgvier's control. Borrower shall not destroy, damage or impair the Property,
allow the Property (o deterioraie, or commit waste nri ‘the Praperty. Bommower shall be in defauit if any forfeiture xlivn or
procecding, whether civil or criminal, is begun that in Lendic’s good faith judgment could result in forfeiture of the Property o
otherwise malerially impair the lien created by this Security lastrutagnt or Lender’s sccurity interest. Borroswer may cure such a
default and reinstale, as provided in paragraph 18, by causi’g the asiion or proceeding 1o be dismissed with a ruling tat, in
Lender’s good faith determination, precludes forfeiture of the Borrow<r's interest in the Propenty or other matedial impairment of
the lien created by this Security Instrument or Lender's security interest Borrower shall aiso be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements W Lender {or failed to provide Lender with
any material information) in conncction with the loan cvidenced by the Noe, including, but not himited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Scecrity [nstrument is on a leasehold, Borrower
shall comply witk all the provisions of the leasc. If Borrower acquires fee title to the Pregrty, the Jeaschold and the fee ttle shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights'in the Propeny (such as a
preceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations). sher Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Leader's rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which bas prienty over this Security Instrument, appearing in curt, paying reasonable
altomneys' fees and entering on the Property to make repairs. Although Lender may take action under this Daragraph 7, Lender
does not have 1o do sc.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice (rom Lender o Borrowsr requesting paymient.

8. Morigage Insurance. [ Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Bomower shall pay the premiums required o maintin the morgage inswrance i effect. [f, for any reason, the
maongage insurance coverage required by Lender lapses or ceases W be in effect, Borrower shall pay the premiums required o
obtain coverage subsiantially equivalent (o the mortgage insurance previously in effect, ai a cost substantaily equivalent to the
cost 0 Borrower of the mortgage insurance prcwousiy in effect, from an allemate mortgage insurer approved by lLender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Leader cach month a sum equal te
one-taelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licy of mortgage insurance, Loss teserve
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Inctrument,

17. Transfer of the Property or a Bencficial Interest in Barrower.  1f all or any pat of the Froperty or any intcrestin it ss
soid or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a ratural person) without
Lender's prior wrilten consenl, Lender may, at its epiion, requice immediate payment in full of all sums secured by this Secunly
Instrument. However. this option shall not be exeraised by Lender i excrcise i3 profubited by federil biw as of the duge of tus
Security Instrument.

if Lender excercises this opdon, Lender shall give Berrower notice of acceleration. The notice shail provide a peiiod of not less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay af] sums sccurad by this Secenty
Instrument If Borrower fails to pay these sums prior w the expiraton of this period, Leader may mvoke any sonmedics pennitied
by this Security Instrumeni without further notice of demarnd on Borrower.

18, Borrower’s Right to Reinstale. I Borrower mects certain conditions, Bomower shall have the nght o have
enforcement of this Security Instrsment discontinued at any time prior o the carticr of: (2) 5 days (or such cther pened a3
applicable law may specify for reinstatement) before sale of the Property pursuant i ary power of sale contained in this Sevunty
Instrument: or (b) entry of a judgment enfurcing this Security Iastrument. Those condibons are that Boriower: (a5 pays Lender ail
sums which then would be duc under this Secunity Instrument and the Notz as if oo xocleration had occurred; (b) cures any
default of any other coverants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument, including, bui
nct limited 10, reasonable attomeys” fees: and (d} takes such action as Leader may reasonably require o assure that the lien of this
Security Instruinent, Lender's rights in the Property and Bormower's obligauon to pay the sums sccuwred by this Security
Instremens shall coaurue unchanged. Upon reinstatement by Borewer, this Security Insurument and the obligations secured
nereby shall remain £y effective as if no acceleration had occurred. However, ths right (o reinstate shall net apply i the case of
acceleration under paragiaph 17.

19. Sake of Note; Chargeof Lozn Servicer,  The Noie or a partial inleiest in the Note (Wgether with this Security
Instrument) may be sold onc e irore times without prior netice 1o Borrower. A sale may resultin a change in the couty (known
as the “Loan Servicer”) that collat, monthly payments due under the Note and this Security instuinent. There also may be one or
more changes of the Loan Serviclr unrclated 2 saie of the Note. If there 15 3 change of the Lean Senvicer, Borrwer will be
given writien notice of the change in iccardance with pargraph 14 above and applicable Lvw. The netice will state the name and
address of the new Loan Servicer and e address o which payments should be inade. The rotice vall also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall.not cause of permit the presence, use, disposal, storage. or reizase of any
Hazardous Substances on or in the Propaity, Borrwer shall not da, nor ailow anyonge clse o do, anything affecting the Property
that is in violaiion of any Environmental Law. The preceding two sentences shall not apply o ihe presence, use, or slorage on the
Property of small quantiics of Hazardous Substances diat are generully recognieed 10 be appropriaie 1o normal residential uses
and 10 maintenance of the Property.

Borrower shall prompuy give Lender written notce ‘of any investigaticn, claim, demand, wwsuit of other xton by any
governmental or regulatory agency or privale party involving ane Property and any Hazardous Substance or Environinenial Law
of which Berrower has actual knowlkedge. [f Borrower dcarns, o % nstificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfectizgane Property is necessary, Borrower shal! promipily take all
necnssary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those subetances defined as txic or hazardous subsuness by
Environmental Law and the foliowing substances: gasoline, kerosene, othze-fammable or toxic percleum products, oaic
pesticides and hesbicides, velatile solvents, materials conlaining ashesios or lormaldehyde, and radioactive matenals. As used in

this paragraph 20, “Environmental Law” means federat laws and laws of e jurisadstion where the Property is focated that relate
io health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender lusther covenant and agree as foffows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration lollowing Borrower's breach of
any covenant or agreemest in this Security Instrument (but not prior to acceleraticn under paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required ta cure the defsult; (¢)
a date, not jess than 30 days from the date the notice is given 1o Barrower, by which the defaul. musl be cured; and (d)
that lailure to cure the defaull on or before the dute specified in the notice may resubl in acceleradiopof the sums secured
by this Security Instrument, forectosure by judicial proceeding and sale of the Properly. The noticesiall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 1o acceleration and foreclosure. If the defaull is ot cured on or before the
date specified in the notice, Lendcr, al ils option, may require immediate payment in full of all sums secured by this
Security Iastrument without further demand and may loreclose this Securily Inslrument by judicial proceeding. Lender
shall be entitled to cellect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not 2

limited to, reasonable attorneys’® fees and costs of title evidence, -
22. Release, Upon payment of ali sums sccured by this Security Instrument, Lendes shall release this Security [n.r.uumcnr:‘f
without charge 10 Bomrower. Borrower shall pay any recordation costs. y
23, Waiver of Homestead. Borrower waives all righi of homestead exemption in the Property. ¢
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FRST CHICAGO Chicago. Hinois 60670
Tre FirstNational Bank of Chicago Telephone: {312}732-4000

LOAN # 0000541851
7100 W. 93TH STREET UNIT B
OAK LAWN, IL 60453

LEGAL DESCRIPTIOH RIDER

PENTHOUSE “B* AS DELINBATED ON SURVEY OF LOT ) 7N CAGO DEVELOPMENT 95TH STREET
AMD NOTTINGHAM AVENUE BUBDIVISION OF PART OF THE FGUTH WEST 1/4 OF THE SCUTH
WEST 1/4 OF SECTIOM 6, TOWNSHIP 37 NORTH, RAHGE 13/ PAST OF TEE THIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICE SURVEY IS AT.ACHED AS EIHIBIT “A" TO
THE DECLARATION MADE BY PIRST NATIONAL BANK OF EVERGRUZN PARK, AS TRUSTEE UNDER
TRUST NUHBER 2577 RECORDED IN THE OFFICE OF THE RECORDER 7 DEEDS, AS DOCUHENT
NUMBER 22788882, TOGETHER WITH ITS UNDIVIDZD PERCENTAGE INUETEST IN TEE COMMON
ELEZHENTS AS SET FORTH IH SAID DECLARATION.

REAL ESTATE TRX I1.D. F : 24-06-301-035-1044
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 187H day of HAY , 1994
and is incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Sccurity
Deed (the “Sceurity Instrument™) of the same date given by the undersigned {the "Borrower™) Ip secure Borrower's

Note 10 THE PIRST MATIONAL BANK OF CHICAGO

(the "Lender")
of the same dats and covering the Property described in the Security Instrument and locaied at:

7100 ¥, 95r9 STREET UNIT B, OAK LAWN, ILLINOIS 60453

{Broperty Address]
The Property includes « it in, together with an undivided interest in the common clemenis of, a condominium
project knowr as:

[Name of Condominium Proiect]
{the "Condominium Project™). It tic owners association or other entity which acts for the Condominium Project
(the "Owners Association™) holds tide 1 property for the benefit or usc of its members or sharcholders, the
Property also includes Borrower's inimst)in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In adsition o the covenants and agreements made in the Secunty
Instrument, Borrower and Lender furthes covenant apd agrec as follows:

A. Condoinium Obligations, Borrower shull rerfform all of Bomower's obligations under the
Condominium Project’s Constituent Documents. The “Corstitent Documens® are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws: (iii) code of regulations; and (iv) other ¢cquivalent
documents. Borrower shall promptly pay, when dug, all dues arg “ssessments imposed pursuant io the Constituent
Documeats.

B. Hazard Insurance.  So long as the Owners Association mairians, with a generally accepted insurance
carricr, 8 “master” or “blanket” policy on the Condotinium Project which'is satistaclory (¢ Lender and which
provides insurance coverage in the amounts, for the periods, and against theozards Lender requires, including fire
and hazards included within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the manthiy payment o Lender of die
vearly premium instaliments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 1o maintain hazand insurarice coverage o the
Property is deemed saiisfied 1o the extent that the requised coverage is provided by the Owncis Assuciation potky.

Borrower chall give Lender prompt notice of any kapse in required hazard insurance coverge.

In the event of a distribution of hazard insurance procoeds in licu of resioration or repair fotloine-a loss 1o the
Propesty, whether o the unit or o cemmon ¢lements, any proceeds payable lo Borrawer are hereby assigned and
shall be paid to Lender for application o the sums socured by the Sceurity Instrumeat, with any excess paid
Borrewer.

C. Public Liabiliiy Insurance,  Borrower shall take such actions as may be reasonable 10 insure that the
Owners Associzlion maintains 2 public liability insurance policy acceplable in form, ameunt, and catent of
coverage w Lender.

D. Cendemnation. The proceeds of any award or clzim for damages, diroct o consequentiad, payable o
Borrower in conncction with any condemnation o¢ other taking of all or any pant of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannle Mao/Freddle Mac UNIFORM INSTRUMENT ,.r
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madc this 18TH day of MAY .19 9¢ .
and is incorporated inlo and shall be deerned 10 amend and supplement the Mongage, Deed of Trust or Docd to Secure Debt
(the “Security Instrument”) of the same daic given by the undersigned (the "Borrower™) to secure the Bommower's Nole to

TEE FIEST MATIONAL BANK OF CHICRGO
(the "Lender™)
of the same daie and covering the propernty described in the Security {nstrument and located al:

7100 W. 95TH STREET UNIT B, JAK LAWN, ILLINOIS 60453

[Property Address]

‘The interest mte stated on the Note is called the “Note Rate.” The daie of the Noic is called the “Nowe Dawe.” |
undesstand the Lender may transfer the Note, Securnity Instument and this Rider. The Lender or anyone whe takes the Note,
the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Noie is calied the "Note
Holder,”

ADDITIO“AL COVENANTS. In addition 10 the covenants and agreements in the Security {nstrument, Bormrower and
Lender further covenant and agree as follows (despilc anything 1o the contrary contained in the Security Tnstrument or the
Note):

1. CONDITIOMNAL P2IGHT TO REFINANCE

At the maturity da‘e.of the Note and Security Instument (the “Maturity Datie™), I will be atle to obtain a new loan
{"New Loan™) with a4 rew saturity Daite of JUNE 1 . 20 24 , and with an
interest sale equal to the "~ew Note Rate™ detcrmined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below ac met (the "Cenditional Refinancing Optioa™). If those condiions are not met, T undersiand that
the Note Holder is under no obligalion 1o refinance or modify the Note, or o extend the Maturity Date, and that [ will have
to repay the Note from my own rescarces or find a lender willing o lend me the moncy Lo repay the Note.

2. CONDITIONS TO OFTION

If 1 want o cxercise the Conditioral kefinancing Option at maturity, certain conditions must be mel as of the Maiurity
Date, These conditions are: (1) I must stii e the owner and occupant of the property subject 1o the Security Instrument (the
"Property™); (2) { must be current in my modrtly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly paymenis immediaicly piecrditig the Maturity Date; (3) no lien against the Property (cxcept for tes
and special assessments not yet due and payaplc-cther than that of the Sccurity Instrument may exist; (4) the New Note
Rate cannot be more than § percentage points apove-she Note Rate; and (5) [ must make a wrillen request (o the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTFE RATE

The New Neite Rate will be a fixed rate of interest ogiual to the Federal National Mortgage Association’s required net
yield for 30-year fixed rale mongages subject 0 a 60-day inandatory delivery commitment. plus one-haif of one perceatage
point (0.5%), rounded to the nearest onc-¢ighth of one percerioage point (0.125%) (the "New Note Rate™). The required net
yield shzli be the applicable net yield in effect on the dawr und ume of day that dhic Note Holder reccives nolice of my
election 10 ¢xercise the Conditionai Refinzncing Option. If this secuired ncl yield is rot available, the Note Holder wili
determine the New Noic Rate by using comparable informacon.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is (ot greater than £ percemage points above ihe Note
Raic and all other conditions required in Section 2 above are satisfied, the Jvote Holder will determine the amount of thet
monthly payment that will be sufficient to repay in full (a) the unpaid principct, plus (b) accrued but unpaid interest, plus (crs
alf other sums 1 will cwe under the Nowe and Security [nstrument on the Maurty Date (assuming my monthly paymentss”
then arc current, as required under Section 2 above), over the wrm of the New (3o at the New Note Rate ir equal monthly?
payments. The result of this calculation will be the amount of my new grincipal wid iiderest payment every month untif the '~
New Note is fully paid. .
5. EXERCISING THE CONDITIONAL REFINANCING OFPTION r

The Note Holder will notify me at least 60 calendar days in advance of the Mariniy, Date and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expected 1o owe on the Mawrily Date. The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option if the conditions mr $ocvion 2 above are met. The
Notc Holder will previde my payment record information, together with the name, title apd address of the person
representing ihe Note Holder thal 1 must notily in order to exercise the Conditonal Refinanding \Option. I 1 meet the
conditons of Section 2 above, I may exercise the Cenditional Refinancing Option by notifying theMote Holder na later
than 45 calendar days priov 1o the Maturity Date. The Note Holder will calculate the fixed New Nole e based upoen the
Federal National Morngage Associstion's applicable published required net yicld in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days o
provide the Note Haolder with acceptable proof of my required owaership, occupancy and property lien suatus. Before the
Maturity Daic the Note Holder will advisc me of the new inerest raie (the New Mote Rale), new monthly payment amount
and a date, time and place at which 1 tnust appear to sign any documents required 1o compleie the required refinancing. 1
undersiand the Note Holder will charge me a $250.00 processing fee and the costs associaled with updating the utie
insurance policy, if any.

Y SIGNING BELOW, Borrower accepts and agrecs o mccrmx and covenants contained in this Balioon Rider.

» )
(/”W/AV%M (Seal) Sooxtbe A B fie D seay

PATRICK T. KANAKES .Borrower RU'I.‘!(A . KANAKES -Borrower
(Scal) (S2aly
-Borrower -Borromer

{Sign Original Only}
MULTISTATE BALLOON RIDER - Singie Famiy . Fanale Hes Unlisrm Inssument Farm 3182 1% &%

@Q72 (9103; VMP MORTGAGE FORMS - (3121292-8100 - (800)571-7201
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