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MORTGAGE Loan &: 54005414
THIS MORTGAGE ("Security (pzirument”) is given on May 4, 1994 . The morngagor is

SANG JQ HAN and HYUN YCUNG N, His Wife

“Bc *). This Securi ic @i . URPT-(} RECORDING £33, 00
(*Borrower”). This Security Instmmcn;r., gr?rezl:oH ). | . L TH000G TRAN 7714 49713795 15115060
remier Hono lainancing, Inc. . ":.:; P} el RED

CC0% COUMTY RECORDER

which is organized and existing under the laws of the Stats of Illinois . and whese
address is 1315 West 22nd Street, Oax Erook, Illinoig #0521
(“Lender™). Bosrower owes Lender the principal sum of

Tw0 Hundred Eighty Seven Thousand and
L Y AN R Rt R Deliars (LS. S 287,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secariiv Instrument (*Note ™), which provides for
monthly payments, with the full debt, if not paid carlier, due and pavable on June "), 7009
This Security Insirument secures te Lender: (a) the repayment of the debt evidenced by th Note, with interest, and al! renew nls
extensions and modifications of the Note; (b} the pavment of all other sums, with interenl) wdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convevto Lender the following
described property located in COOK Couniv, lllinois:

LOT 39 IN WILLGW BAY SUBDIVISICN BEING A SUBDIYVISICN IN THE

EAST 1/2Z OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH,

RANGE 9, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,

ILLINOIS.

0L-34-203-008

44445364 JwY

4
'
which has the address of 11 WILLOW BAY DRIVE SGUTH BARRINGTCN Street, Cin)
Ilinois 60010 ("Propenry Address®™),
[Zip Code} _
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT , i
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TOGE rH ER WITH all the improvements now dr hereafter cn:?lcd & the: ‘propery.-and &ll cadements, appuricnandes, and
fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instruiment as the "Property.”

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Propenty and that tne Propenty is unencumbered, except for encumbrances of record. Borrower warrants
arvl will defend generally the title to the Property agamnst all claims and deminds, subject 1o any cacumbrances of record.

- THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-unifarm cosenants with bhmited
variations by jurisdiction to constitute a uniforin security instrimeni covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepaymeni and Late Charges. Borrower shall prompily pay when duc the
principal of and intercst on the debi evidenced by the Note and any prepayment and late charges duc nrder the Note.

2. Funds for ‘Faxes and Insurance. Subject to applicable law or 10 a wnitten waiver by Lender, Borrower shall pay to
Lender on the day monthly pavments are due under the Note, untii the Nate is paid in full, a sum (" Funds™y for: {a) vearly faxes
and assessinents which may attain priority over this Security Instrument as a lien on the Property; (b} vearly leaschaold paymenis
or grourd rents of the Propenty, if any; () vearly hazand or property msurance premiums; (d) vearly flood msurance premiums.
if any; (¢) yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower (o Lender, in accordance with
the provisions of paragranh 8, in licu of the payment of mortgage insurance premiums, These items are calied “Esciow fiems.”
Leader may, al any tiiae, ¢ollect and hold Funds in an amouni not to exceed the mavimum amourt a lender for i federally
refated mortgage loan may foguire for Borrower's escrow account under the federal Real Estate Scttiement Procedures Act of
1974 as amended from time tonire, 12 U.S.C. Section 2601 & s2q. ("RESPA™}, unless another kaw that applics 1o the Funds
sets a lesser amount. If so, Lende may, at any time, colicet and hold Funds in an amount not o crceed the lesser amount.
Lender may sstimate the amount of Fysids due on the basis of current dats and reasonable estizates of expenditures of future
Escrow items or otherwise in accordance'wih applicable law.

The Funds shall be held in an instituion, whose deposits are insured by a federal agency, instrumeatality, or catiry
(including Lender, if Lender is such an instiwtioptor i any Federal Home Loan Bank. Lender shail apply the Furds to pay the
Escrow Items. Lender may not charge Borrower fo0 kalding and applying the Funds, annually analyzing the cscrow account. ar
verifying the Escrow Ttems, unless Lender pays Boriowsy inteeest on the Funds and applicable law permiits Lender o make such
a charge. However, Lender may require Borrower to p2y a one-time charge for an independent seal estate tax reporting service
use¢ by Lender in connection with this loan, untess apylicable faw provides otherwise. LUnless an agreement 18 made or
applicable faw requires interest to be paid. Lender shall not be/frauired 1o pay Botrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interetd shall be paid on the Funds. Lender shail gnve to Bortower.
without charge. an annual accouniing of the Funds, showing credits and debits to the Funds and the pumpose for which exh
debit 10 the Funds was made. The Funds are pledged as adiditional securiy Jor all sums secured by this Sccunty instrument,

If the Funds held by Lender exceed the amounts permitted to be heiw by apphicable law, Lender shall account ta Botrower
for the excess Funds in accordance with the requirements of applicable law. I the 2mount of the Funds heid by Lender at any
tims is not sufficient to pav the Escrow ftems when due, {ender may s sotify Beizawer in wriiing, and, in such case Borrower
shall pay to Lender the amount niecessary 1o make up the deficicacy. Borrower shall saabe up the deficiency 1n no more than
twelve monthly pavments, at Lender’s sole discrelion.

Upon pavment in full of wl sums secured by this Security Instrument, Lender sivall piomplly reiund to Borrower any
Funds held by Lender. If, uader paragraph 21, Lender shall acquire or sell the Propenty, Lender /priar 1o the acquisiiion of sale
of the Froperty, shaii apply any Funds beld by Lender at the time of acquisition or sale as & credrt sgrinst the sums secured by
this Security Instrumient.

3. Anplication of Payments. Unless applicable law provides ciberwise, all payments received by ‘tender under paragraphs
1 ana 2 shail be applied: first, to any prepayment charges duc under the Note; secand, to amounts payabl wrder paragraph 2;
third. to ineres: due; founh, to principal due; anc last, (o any lale charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Propenty
which may attain priority over this Secunty Instrument. and [easchold payments or ground rents, if any. Borrower shall pas
these obligations in the manner provided in paragraph 2, or if not paid in that manner. Berrower shall pay them an time direely
(0 the person owed payment. Borrower shall prosapily furnish to Lender all notices of amounts to be paid under this paragraph.
Ii Borrower makes these pavments directiy, Borrower shall promptly furnish to Lender receipts evidencing the pas menis.

Borrower shall promptly discharge any lien which has priority over this Security Instrumient upiess Barrower: (a) agrecs in
witing to the payment of the obligation secured by the lien 10 a manner aceeptable to Lender: (bi contests in good fatth the Hen
by, or defends against enforcement of the liea in, legal proceedings which in the Lender's opinion operate to prevent thie
enforcement of the lien; or {(c) secures from the holder of the lien an agreement salisfactory 1o Lender subordinating the Hen o
this Sevurity Instrument. If Leader determines that any part of the Propery is subject to a lien which may attain priotuy over
this Securty Insimment, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the fien or take onc or
mote of the actions set forth above within 10 days of the giving of notice.
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5, Hamrd or Property Insurance. Sorrewer. shall kee vemenls; now existing er hereafier erected on the
Propesty insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall noi be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

- All insurance policies and rencwals shal} be acceptable to Lender and shali include a standard morgage ciause. lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and rencwal notices. in the event of loss, Borrower shall give prompt notice to the isurance carrier and Lender.
Lender may make proof cf loss if not made prompiiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restoration or repair of the
Property damaged, if the resioration or repair is economizaily feasihle and Lender’s security is not lessened. 1f the restoration of
repair is net economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Propetty, or does net answer within 30 days a potice fram Lender that the insurance carner has offered to seule a claim, then
Lender may collecr the insurance procceds. Lender may usc the proceeds to repair or restore ihe Property or [0 pay sums
secured by this Securiy Tostrument, whether or pot then due. The 30-day period will begin when the notice is given.

Unless Lender and dorrower otherwise agree in writing, any application of proceeds fo principai shall not extend or
postpone the due date of ths momthly payments referred to in paragraphs 1 and 2 or change the aount of the pavments. If
under paragraph 21 the Propesty i acquired by Lender, Borrower's right ta any insurance policies and procceds resulting from
damage to the Property ptior lo the aiquisition shali pass to Lender to the extent of the sums secured by this Security Instrumen
immediately prior to the acquisitics.

6. Occupancy, Preservation, Muiiterswce and Profection of the Property; Borrower's Loan Application: Leascholds.
Borrower shal] occupy. establish, and use iac Property as Borrower's principal residence within sivty days after the execution of
this Security Instrument and shall continuc to'occupy the Property as Borrower's principal resudence for at feast one year afier
the date of occupancy, umess Lunder otherwise agrers in writing. which consent shall not be urireasonably withheld, of unless
exienuating circumsiances exist which are beyord (Bosrswer's control. Borrower shall not destroy, damage or impatr the
Property, allow the Property to deteniorate, or commii waste on the Property. Borrower shall be i defaultof any farfeiture
aciion or proceeding, whether civil or criminal, is begun thit in\Lender's good faith judgment could result in forfeiiure of the
Property or otherwise materially tmpair the lien created by thisSccurity Instrument of Lender's securay interest. florrower may
cure such a default and reinstaie, as provided in paragraph 18, by C2dsing the action or proceeding 1o be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of ik Borrower's interest in the Property or other material
impairment of the lien created by this Security Instramnent or Lender's security interest. Borrower shall aiso be in default if
Borrower, during the joan application process, gave materially false or inacciirate information or daiements to Lender (or failed
to provide Lender with any material information) in connection with the loan elidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal<esidence. [f this Secunty Instrument is on a
leasehold. Borrower shall comply wuth all the provisiens of the lease. if Borrower seamires fee title to the Property, the
leaschold and the fee title shall noi merge unless Lender agrees to the merger in wiling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to pecfarm the covesants and agreements contaned in
this Security Instrument, or there is @ legal proceeding thar may significantiy affect Lender's nighis-in the Property ¢such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to eaforce laws or regulations®, then Lender may do and
pay for whatever is nccessary 1o protect the value of the Property and Lender’s rights in the Propeitys Lemder's actions may
snclude paying any sums secured by a lien which has prierity over this Security Instrunent. apparing in couit, paving
reasonable atiorneys' fees and entering on the Property to make repairs. Although Lender mmay take action upder this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shat! become addinonal debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o ather termis of payment, these amounts shall bear interest from the
date of disbursement at the Note raic and shall be pavable, with interest, upoen notice from Lender to Borrower requesting
pay mcn'

8. Mortgage Insurance. Ii Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower sasll pay the premiunts required 1o maintain the mortgage insurance 1n cffect. 16, fer any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required <0
obtain coverage substantially equivalent (o the mortgage insurance previously in cffect, 2t a cost substantially equivaient 1o the
cost to Borrower of the morgage insurance previously in effect. from an aliermate mortgage insurer approved by Leader. il
substantiaily equivalent mortgage insurance coverage is not available, Borrower shaif pay 1o Lender cach month a sum equal 1o
one-twetfih of the y2arly morigage insurance premdum being paid by Borrower when the insurance coverage lapsed of ceased to
be in effect. Lender will accept, use and refain these payments as a loss reservein licu of morigage insurance. Loss reserve
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payments may ro longer be required, at the option of icnder, if Inoﬂgagginsumncc'coveragc {in the ameunt ang for the period
that Lender requires) provided by an insurcr approved by Lender agzin becomes available and is obtained. Borrower shall pay
the premiums requircd to maintain morizage insurance in cffect. or ta provide a loss reserve, until the requirement for morigage
insurance ends i accordance with any written agreement betweer: Borrower and Lender or applicabie law,

9. {aspection. Lender or ifs agenl may make reasonable entries upon and inspections of the Preperty. Lender shall give
Borrower notice at the lime of or prior (7 an inspection specifying reasonable cause fer the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direet or consequential, in cotinection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Propeay, the proceeds shall be applied 10 the sums secured by this Secunty Insirument,
whether or no! then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediaely before the taking is equal to or greater than the amount of the sums secured by this
Seculity {instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shail be reduced by the amoust of the proceeds multiplied by the following fraction: (ay the tolal
arount of the surs sccured immediately before the taking, divided by ¢b) the fair marker value of the Propenty immediaiely
hefore the taking. Any-balance shall be paid to Borrower. In the event of a partial vaking of the Property in which the fair
market value of the Prope v immediately before the tuking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower 21d Lender otherwise agree in writing or uniess applicable law otherwise provides, the procesds shall
be applied to the sums secured by this Security iastrument wheiher or not the sums are then due.

if the Property is abandondd by, Borrower, or if, after notice by Lender to Borrower that the condemner offers to make an
award or seitle a claim for damages, Borrower fails to respond to Lender witlun 30 days after the date the nonee is given,
Lender is autherized o collect and apply the proceeds. al its option, cither to restoration or sepair of the Propeny or to the sums
secured by this Sccurity Instrument, wheinar or not then due,

Unless Lender and Borrower otherwise agtze in writing, any application of procecds to principal shall not extend or
postpene the due date of the monthly payments wefcived o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 25 Iender Not & Waiver. Extension of the e for payment or modification
of amortization of the sums sceured by this Security Instcnment granted by Lender 10 any successor i interest of Borrower shall
not operate to relcase the liability of the original Borrower or-Rorrawer’s successors in interest. Lender shall not be required to
commence proceedings against any succeseor in interest or iefuse to extend time for payment or othenwise modiy amortizaiion
of the sums secured by this Security Instrument by reason f <ny demand made by the otiginal Borrower or Borrower’s
SUCCEs30rs in imterest. Any forbearance by Lender in exercising cov/right or remedy shall not be a waiver of or preclude the
exercise of any right ot remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successers and assigns o1 Lendcr and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, sAny Borrower who co-signs this Sceurity
Instrument but does not execuic the Note: (a) is co-signing this Securily [nstruiaent sely to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b 1s/nor personally obligated (o pay the sums
secured by this Security fnstrument; and (¢ agrees that Lender and any ether Borrower may agree w extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note virhout that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject 10 a faw whin sets macimum loan charges,
and that law is finally interpreted so ihat the interest or ciher loan charges collected or to be cotleciiiiin connectior: with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessaiy to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied liraits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principai owed under the Note or by making a direct
pavment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Secunty Instrument shali be given by detivering it or by mailing
it by first class mail unless applicable law requirs use of another method. The notice shall be direcied (o the Property Address
or any other address Borrower designates by nictice 10 Leader. Any notice 1o Lender shall be given by first class mail to
Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability, This Securiiy Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cveni that any provision or clause of this Sccurity instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumient ar the Note which can he
given efiect without the condicting provision. To this end the provisions of this Security Instrument and the Note are deelared
to be severable.

16. Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Securiry Instrument.
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17. Transfer of the Property or a Beneficial Interest in Bor?owcﬂ If 2! or any part of theProperty of any interest in it
is cold or transterred (or if a beneficial interest in Borrower 15 sold or transferred amd Botrower is not a natural person) without
Lender's prior writien consent, Lender may, at iis optien, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federad law as of the date
of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
tess than 20 days from the date the notice is defivered or maled within which Borrower musi pay all sums secuted by this
Security fnstrument. If Borrewer ails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Barrower.

i8. Borrower's Right ta Reinstate. If Borrower mects certain conditions. Borrower shali have the right 6 have
enforcament of this Security Insirument discontinued ai any time prior to the carlier of: (a7 § davs (or such sther period as
applicabic law mayv specify for reinstatement) before sale of the Propenty pursuani to any power of sale contaned in this
Security Instrument; or {b) emry of a judgment enfercing this Secunty Instrument. Those conditions are that Borrower: () pays
Lender all eums which then weuld be due under this Securiiy Instrument and the Note as if no acceleration had occurred; (b)
cures any defaultof ony other covenants or agreements; {¢) pavs all expenses incutred in enforcing this Secunty Instrument,
including, but not lirwied to, reasonable attornevs’ fees; and (d) takes such action as [ender may reasonabiy roquire lo assurc
that the lien of this Securty instrument, Lender’s rights in the Fropetty and Borrower's obligation 1o pay the sums secured hy
this Security Instrumen’ shali continue unchanged. Upon reinstatemnent by Borrower, this Secunity Instrument and the
ohligatiens secured hereby shal? setrain fully effective as if no acceleratton had eccurred. However, this night to reinstate shall
not apply in the case of acceleration nnder paragraph 17,

19. Sale of Note; Change r/-i.oan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold onc or more tirisey withont prior notice to Borrower. A sale muy resulf in a change in the entiy tknown
as the “Loan Servicer®) that coliccts monthiv payments due under the Note and this Secunty Incrument. There also may be one
or more changes of the Loan Servicer unrelated (o2 sale of the Note. !f there is a change of the Loan Servicer, Berrower wili be
given written notice of the change in accordancevith paragraph 14 above and applicable law. The notice wili state the name and
address of the new Loan Servicer and the address v which payments shouid be made. The notice will alta contain any other
information required by applicable law.

10, Hazardous Substances. Borzower shall not cause-ur permit the presence, use, disposal. storage, or selease of any
Hazardous Substances on or in the Property. Borrower seall not do, nor allow anyone cisc to do, anything affecting the
Propenty that is in violation of any Environmental Law. The proreding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances/ihat are gencraliy recogniied te be appropriste to notmal
residential uses and 1o maintenance of the Propeny.

Borrower shall prompily give Lender written noiice of any investigaden, claim, demand, lawsuit or ¢ther action by any
governmental or regulatory agency or privaic party involving the Property and sy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. if Borrower learns. or is notified by any governmental or regulatory authornity, that
any removal or other remediation of any Hazardons Substance affecting the Propersy is neceseary, Borrowes shall promptly take
all necessary remedial actions in accordance with Eavironmental Law,

As used in this paragraph 20, “Hazardous Substances® are those substances defined as foxic or hasardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other ilammable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rafioactive materials. As used in
this paragraph 20, "Eavironmental Law® means federal Jaws and laws of the jurisdiction whereine Propeny is located that
reiate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelertion Following Berrmmer's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unicss
applicable law provides otherwise). The natice shall specify: () the default; (h) the action required to cure the default;
(c} a date, not less than 30 days from the date the notice is giver to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the suns
secured by this Security Instrument, fereclosure by judicial proceeding and sale of the Property. The notice shall Turther
inform Borrower of the right to reinstate 2fter acceleration and the right to assart in the foreclsure proceeding the
non-existence of a default or any other defense of Borrawer to acceleration and foreclosure. 1T the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secrired hy this Security Insirument without further demand and may foreclose this Security Instrument by jadicial
proceeding. Lender shall be eatitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable atturmeys® fees and costs of title evidence.

22. Release. Upon pavment of all sums secured by this Security Iastrument, 1ender shall release this Security Instrument
witiiout charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/30
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24, Riders to thic S.curity Instrument. If one or more nders are executed by Borrower and recorded together with this
Security Instrument, the soyeaants and agreements of cach such rider shall be incorporated inio and shall amend and supplement
the covenants and agreements oi'this Secunily Instrument as 1f the rider(ss were a part of this Security Instrument.

[Check applicabic box(es))

L—] Adjustable Rare Rider g Condominium Rider L itaF amily Rider
Graduated Payment Rider 1202 Planned Unit Development Rider D Biweekiv Payment Rider
Balloon Rider [ Rate Improvement Rider (] second Home Rider

{_Jv.A. Rider ] Other{s) [spesify]

BY SIGNING BELOW, Borrower accepts and agrees to.theterms and covenanis contained in this Security Instrampeni and
in any rider(s) executed by Borrower and recorded with it

Witnesses:
4 ’*‘27' Pz (Seal)
SANG [/.a Ffu‘f -Borrower
St
// __.:,1 /7Z (Scal)
N OYOUNG H \I- Borrower
(Scab) Sy {5cal)
-Borrower -Borrower
STATE QF iLLINoIS, Cvek County ss:
=TeR N TRAGLS , 2 Notary Public in and for said county and state do hereby certify
that

SANG JO HAM and HYUN YOUNG HAN, His Wife

. personaily known (o me to be the same persen(s) whose name{s)
pe : pe

subscribed to the fersgoing insirument, appearcd before me this day in person, and acknowsedged that T hey
signed and delivered the said instrumeni as THEIR  free and vobintary act. for the uses and purposes therein sct forth.
Given under iy hand and cofficial seal, this  4th day of May L1994
My Commission Expiresxp['}\]‘i; ¢
t h _Public
This Instrument was prepared by:
MARIA MEDINA (ATICTAL 2 AL 1
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Loan # 425173-3

PLANNED UNIT DEVELOPMENT RIDER

THIS PL.LANNED UNIT DEVELOPMENT RIDER is made this 4th day of May
1994 .and is incorporaicd inio and shall be deemed 10 amend and supplement the Montgage, Deed nf
Trust or Security Deed (the *'Security Instrument”) of the same date, given by the wndersigned (he
*‘Barrower™') to secure Borrower’s Note to

Premier Hotre Financing, Inc.
{the “*Lender’™)

of the same date and covering the Propeny described in the Security Instrument and located al:

11 WILLOW BAY DRIVE, SOUTH BARRINGTON, ILLINQIS 60010

{Property Address)
The Propesty includes, but is not limited to, a parce! of iand improved with a dwelling, 1ogether with other such
parcels and certain comvnon aress and facilitics, as described in - COVENANTS, CONDITIONS, &

RESTRICTIONS (the **Declaration’).

The Property is a part of 4 rizzned unit development known as

WILLOW BAY

[Name of Pianned Unut Devzlopment]

(the **PUD""). The Property also incluGes Borrower's inlerest in the homeowners association or cquivalent
entity owning or maraging the commun areas and facilities of the PUD (the "Owners Association™) and the uses,
benefits and proceeds of Borrower's intersst

PUD COVENANTS. In addition to_the/covenants and agreements made in the Security Instrument,
Borrower and Lender funther covenant and agree as follows:

A. PUD Obligations. Borrower shall perforn all'of Borrower’s obligations urder the PUD’s Constituent
Documents. The “‘Constituent Documents’ are the: (if Devlaration; (i) articles of incorporation, {rust instrument
or any equivalent document which creates the Owners Jseociation; and (i) any by-laws or other rules or
reguiations of the Owners Associaiion. Borrower shall promprly vay, when due, all dues and assessments imposed
pursuany to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association-waintains, with a generally accepted insurance
carrier, a "‘master’’ or **blanket’’ policy insuring the Property which it sau.factory 10 Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazaras-dender requires, including fire ang
hazards included within the term **extended coverage,'” then:

(i) Lender waives the provision in Uniform Covenant 2 {or we mwisiay payment to Lender of the
yearly premium instailments for hazard insurance on the Prepenty: and
{ii) Borrower's obligation under Uniform Covenant $ (o imaintain hazard Anzurance coverage ol
the Property is deemed satisfied to the exient that the required coverige is provided bithe/chuners Associalion
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverigu provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or o cominon areas and facilities of the PUD, any proceeds payable (o Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secuniy
Instrument, with any cxcess paid to Borrower.

C. Public Liability Ensurance. Borrower shall take such actions as may be reasonable to insure that the
Owners  Association maintains a public lability insurance policy acceptable in furm, amount, and cxient of
coverage to Leader.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, payable to
Borrowet In connection with any condemaation or other taking of all or any part of ihe Propenty or the common
arcas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shail be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shali not, except afler notice 10 Lender and with Lender’s prier
wrilten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

cminent domain;
(it} any amendment to any provision of the *'Constituent Documents™ if the provision is for the express

benefit of ender;
{iin) termination of professional management and assumption of self-management eof the Owners

Association; ¢¢
(ivY apy #ction which would have the effect of rendering the public lability insurance coverage
mainiained by the Ownirs Association unacceptable to Lender,
F. Remedies. 1 Borower does nol pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed oy 1ender under this paragraph ¥ shall become additional debi of Borrower secured by
the Security Instrument. Unless-Qerrower and Lender agree io other ierms of payment, these amounis shall bear
interest from the date of disburseinent ai the Note rate and shall be payable, with interest, upon potice from

Lender to Borrower requesting paymeat.

BY SIGNING BELOW, Borrower accepizspd-agrees to the terms and provisions contained in this PUD Rider.

R
f\L/ TG Jr{"gr Fe (Seal)

S5AaMG JO ; -Bormower

(Scal)

Borrower

{Seal)

Botrower

(Seal)

-Borrmer
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