UNOFFICIAL COPY

Pleasa Return Recordad Document Ta:  *: 5 9 4 S I ' HB008TEM
' THE PRUDENTIAL HOME MORTOAQY COMPANY, INC.
DOCUMENT MANAGEMENT |
P.0. BOX 98C |
GIDIMCK. MO 11708-0000 .
‘ 94440419 ‘

A L Y444

LY &

4 X 1829 31y

,.,;:\ POLIS, MN 58440.1829

N t‘@} (Bpace Above This Line for Recurding Dataj—
N
ZMORTGAGE

THIS MORTGACE ("Security Instrument”) s glven on . FFMR!JMYH. h 1L PP SR :
The mongn\;ur {s JARL, A; MMSR ANQ ‘M{QR’Q M M!Hﬂ.ﬂ ..................................................................... PRI
¢ Borr.ow.:r.) Thn S&:curlly !s si"lz‘;;;m I gi%n m ..... .............. .............

o JHE BRURENTIAL IHAURARCE COMPANRY. QEAMERIGD .o g which s organieed  and
cxlsling arider the lnws of . JHESTATE QE NEWARERRY. oo . and whase mddress Is ..., P v
LTS8 BROAR ATARET, NEWARK. NA. A7(R)..
(“Lender’}. Borrawer owes Lender the urluu.lpul wm n of . EQRTY: FJW THQUMNQ#HD NOH.. Jev
Dollars (U5, § o ABOM "), "Tiiis deht Is ovidenced by Norrawer's nots 'iim'i-'a"{sm';;;ﬁ‘é"ﬁ}ii}; s this Security
lnstrument ('ane ). which pruvidcs for mon!y pavments, with the il debit, if not pald earlior, due and payable on
..... SMAREH L2024 . This Sceurity [nstrupneit sectires to Lender: (n) the cepayment of the dobt svidenced by the

Note, with interest, and all renewals, extenslons and smodifivations of the Note; (b) the payment of all other surms, with Interest,
advanced under paragraph 7 to proiect the securily of this Security Instrument; and (2) the peclormnnee of Borrower's
covenanis and ngreements under this Sccurity Instrument azal e Note. For this purposs, Buteower doet heroby mortgage,
grant and convey to Lender the following describied property lGeies' 0 SRR coovinccierecrees e Cuunty, Blnois:

S~ M= - 04|

LEGAL DESCRIRTION (3 ATTACHED HERETO A8 SCHEDULE /" AND MADE A
PARY HEREOF,

DECT-01 REY $37.%0
< TeLLIL (R0 03/19/94 12322300
. 3273 ML —Gh—R4P4H 19,
. CO0K Ot CORQER N

[ 37fo

which has the address of .. SR AYENUE M gy s s i aresssaes st resssssstitbgisssptsssssbesia b tiss
{Sirect)

e GHIBABO. o cirnrrnsnrssssnssscsssceersenriinns + 0018 o S (Properly Address);
(City| (Zip Codof

TOGETHER WITIE all the improvements now or hecealter erected on the property, mnd il easements, appurienances, and
lixtures now or hereafter a part of the property, All replncements nnd additions shall also be covered by this Security
Instrument. All of the foregolng is reforred 10 jn this Securhly [nstrument as the “Property.”

GILELYLE

BORROWER COVENANTS that Borrower {s lawlully seised of tho estate horcby conveyed and has the right to morignge,
gront and convey the Property and that the Property is unencumbered, oxcept for encumbrances of rovord, Borrowdr
warrants and will defend gonernily the title to the Property against ol ciaims and dvmands, subjoct 1o any encumbrances of
record.
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THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uriform covenants with litnited
varizlions by jurisdiction to constitute a uniform seeurity instrument covering real property.

UNTFORM COVENANTS. Borrawer and Lender covénant and agree as follows:

' 18 Y1 L Payment of Principat and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the

34449419

principal of and inlerest on the debt eviderced by ths Note and any prepayment and late charges due under the Note,

2. Funds for Taxes und Insurance. Subject to applicable law or to & written waiver by iLender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, unt) the Note is paid in fsll, @ sum ("Funds”) for: (a} yearly
taxes nnd ssscasments which may attain priority over this Securlty [nstrument as o Hen on the Property; (b) yearly Joasehold
payments or ground rents on the Property, i any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) vearly mortgage insurance premiums, If any; and (1) any sums payable by Borrower to
Lender, In necordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
Mems nre cald ‘Eacrow ltems.” Lender may, at any time, collecl and hold Funds in an amount nol to exceed the maxitnum
amount n wnder for a federally reinted morigage foan may require for Borrower's escrow account under the federal Real
Eatate Sotloment rocedures Act of 1974 as amended from time 1o thme, 12 U.S.C. Section 2601 ¢t seq. ("RESPA”), uniess
another Inw that sjries 10 the Funds sets o lesser amount, If #o, Lender may, at any Ume, collect and hold Funds in ~.
amount fo! fo excecd e lesser amount. Lender may estimate the amount of Funds doe on the basls of current doia and
reasonable eslimates of exprnditures of Mature Escrow Items or otherwise in accordance with applicable law,

‘e Funds shall be held in 4n institution whose deposits are insured by a federal agency, instrumentailty, or entity (including
Lender, If Londer ix such ar iietitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escraw
Jtema. Lender mny not charge Foriower for holding and applying the Funds, annually analyzing the escrow account, or
verifylng the Escrow {tems, unlest Lznder pays Borrower interest on the Funds and applicable law permits Lender 1o make
such 4 charge. However, Lender may reguirs Borrower Lo pay a one-time charge for an independent real extate tax reporting
service used by Lender in connection witisthz-loan, uniess applicable 1aw provides otherwise. Unless an agreement is made or
applicable iaw requires interest to be paid, Leryr= shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writng, however, tiat interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an apnusal accaunting of the Funds, showing credits and debius to the Funds and the purpose for which each
debil 1o the Funds was made. Tho Funds are pledged ai additlonal security for all sums secured by this Securlly [nstrument.

If the Funds held by lender exceed the amounts permitted 10 ba held by applicable law, Lender shall account 1o Borrawer for
the excens fFunds In accordance with the requirements of sprienblo law. If the amount of the Funds held by Lender a1 any
Ume s not suflicient to pay the Ercrow flems when due, Lender ray so notify Borrower in writing, and. in such case Borrower
shall pay to Lender the amount necesiary ta make up the deficiericy. Borrower shall make up the deficlency in no more than
twelve monthly payments, at Lender's sole dlscrelion,

Upon payment In full of all sums secured by this Security Instrument, Lendes shall prompily refund 1o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Frorerty, Lender, prior to the acquisition or sal of
the Property, shal! apply any Funds held by Lender at the time of acqulsitlon orusle a5 & credil against the sums secur-d by
this Securlty Instrument.

3. Application of Payments, Uniess applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 whull be appiied: first, 1o any prepayment charges due under the Note; second, to wmovnts payable under paragraph 2
third, to Interest dus: fourth, to principal due; and last, to any late charges due under the Nott,

4, Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and impositions s’ sibutable to the Property
which may attain priosity nver this Security Instrument, and leaschold payments or ground rents, Ji uiy. Borrower shall pay
these oblgations in the manner provided In paragraph 2, or if not paid in tha! manner, Borrower zbii pay them on time
directly to the person owed payment. Borrower shall promply furnish to Lender ali natices of amounty Lo be paid under this
paragraph. {f Barrower makos these payments direclly, Borrower shall promptly furnish to Lender recaipts evidencing Lhe
paymants.

Borrower shall prompuly discharge nny llen which har priority over this Security Instrument uniess Borrowes: (a) agress i
writing to the payment of the obiigation secured by the lien in a manner acceptable 1o Lender; (b) conlests in good faith the lien
by, or defends againat enforcement of the ten in, legal procesdings which In the Lender's opinion aperate 1o prevent the
enforcement of the lien; or (¢) secures from the hoider of the lien an agresmen) satielnctory to Lender subordinating the lien to
this Security Instrument. Il Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Londer may give Borrower a nouce Identifying the lien. Borrower shall satis(y the lien or take one or
more of the actions sei forth above within 10 days of the giving of natce,

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agninst loss by fire, hozards included within the term “extended coverage” and any other hazards, including Noads or
flooding, for which Londer requires insurmnce. This insurance shall be maintained in the amounts end for the periods that
Lender requires. The insurence carrier providing the insurance shail be chosen by Borrower subject to Lendear’s approval
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which shall not be unreasonably withheld, ) Borrower fails to maintain coverago described above, Lender may, av Lender's
option, cblain coverage to protect Lender's rights in the Property In accordance with paragraph 7,

All insurance policies and renewals shail be accoptablo to Lender and shall Include u standard mortgage clause. Lender shall
have the right to hold tie policies and ronewals. I Letder requires, Borrower siall prompily give to Leader all veceipls of
paid premiums and renowal tolices. In tho event of toss, Botrower ahall give prompt nutice to the Insurance carrler amd
Lender. Londor may make proof of loss if rut made promptly by Borrower,

Unless Lender and Borrower otherwiso ageos it wreillng, insuraneo peocecds shall b applied to restoration or repair of the
Property damnged, If the rostoration or ropair is economically foasible and Lender's security is not lessensed. [f the restoration
or repair is not econvmically fensible or Lender's securlty would bo lassened, the insurance proceeds slinll bo applicd 1o the
suins secured by this Socurity tstrument, whether or not then due, with any excaa paid 1o Borrower, f Borrower abandons
the Property, or duos not answer within J0 days a notice {rem Lender that the inaurance coreler has offered to seltle o ¢laim,
then l.ender may collect the Insurance proceeds. Lender may use tha procecds te ropalr or restore the Property or Lo pay
suins socures’ by this Security Instrument, whether or not then due. The JC-day period will begin when the noticoe is given.

Unless Lender oo Norrower otherwlse ngree in wrlling, any appliention of procecds to prineipnl shall nol extend or posipone
the due date of V1o vonthly payments referred (o In paragraphs | and 2 or change the amount of the payinents, 17 under
parageaph 21 tho Plopurty bs acquired by Lender, lorrower's right to any Insuranco polleies and proceods resulting from
dnmage to the Property criar o the acquisition shall pass w Londer ta the extent of the sums secured by this Secusity
Instrument immediately prior %3 the nequisition.

6. Occupancy, Preservatios,” Valntenance and Protection of the Properly; Horrower’s Lonn Application;
Leascholds, Borrower shall oceupy, pstablisih, nnd use the Proporty s Borrowers principat rovidence within sixty days afler
the execution of this Seenrity Instrumant and shall continue Lo oceupy the Properly as Horrower's principal residence lor at
Icast one yoar aller the date of vecupaney, un'ess Lender otherwise agrees in writing, which consent shall not be unreasuniably
withhield, or unless oxionunting clrcumastaices oxist which are heyond Borrawer’s control. Horrower shall nol destray, damnge
or impatr the Property, allow the Property i d- eriorate, or commit waste on the Praperty, Borrower shall be in defauivil any
forfelture action or procevding, whether civil ‘oecriminal, is begun that In Lenders good falth judgment could result in
forfeiture of the Property or atherwise materinlly impalr the Hen created by this Securlty Instrument or Lender's securily
interest. Borrower may cure such n default and roinstals, nsiprovided in pacagraph 13, by causing the aeton or proceeding 1o
be dismissed with & ruling that, in Lender’s good falth-detzzmination, prechades forfelture of the Borrower's interest bn the
Praperty or other maiterinl Impatrment of the lien crented tyabis Seeurly Instrument or Lender’s securlty interest, Borrower
shall atso be In default if Borrower, durlng the foan applleator process, gave materinlly falso or innccurate information or
statements to Lender (or falled to provide Lender with any materialln%rmatlon) in connection with the loan evidenced by the
Naote, inciuding, hut not fimited 1o, representaions concerning Borrewe's vccupniey of the Property ns a principnd residence,
If this Security Instrument Is on n [easehiold, Borrower shall comply <with alt-the provisions of tho lemo. I Burrower dequires
fee title to the Property, the leaschold and the fee title shall not merge unless |.errder agrees to the merger in writing,

7. Protection of Lentder's Righta in the Propeety. it Borrower fnlls to perfovnizns covonanta and ugreements comained in
this Security [nstrument, or there is o legal proceeding that may significanty alfecd Lzader's rights i the Property (such as o
proceeding In bnakruplcy, probate, for condemnation or forfelture or to enforce inws ¢r rezulatons), then Lender may do and 2
pay lor whatover ls recessary to protect the valig of the Property and Lender’s rights i he Properly. Lender's actons minyb»
include paylng any sums secured by a len which hns priority over this Securlty Instrumemt, nppearing In court, paying
reasonablo atlorneys’ fees and ontorlng on the Property to make repairs. Allwugh Lenuersviy. tnke action under. this
paragraph 7, Lender does not have to do so, ‘

Any amounts disbursed by Lender under this paragraph 7 shall bocomo additional det of Borrower worzed by this Securlly "':
Instrument. Unless Borrower and Lender agreo to otlier terms of payment, these amouoly shall bear interead frem the date of
dishursemen at the Note rate and shall be payable, with interest, upen notice {rom Letuler 1o Borrower requesting payment,

8. Mortgage Insurance, If Lender roquirod mortgago insuranco as a condition of making the loan secured by this Securlty
Instrument, Borrower shall pay the premiums roquired to maintaln the murignge Insurance in ¢Mect. If fur any reason, the
mortgage insurance covernge requirod by Lender lapses or coases to be ln elfoct, Durrowor shadl pay the premiums reguived 1o
obtain coverage substantintly equivatont to the mortgage insurance proviously in ellecy, at n cost subatantially equivalent Lo the
coat to Rarrowet of the moecigage insueance previously n elfeet, from an alternate mertgage lowucer approved by Lewder, [
substantlally eqtivalest merigage fosuratee coverage is not available, Borrower shall pay e Lender eae onth a s equal
1o one-twellth ol the yearly morigage insurance premium belng pald by Borrower when the insurance covernge lapsed or
consed to bo in efect. Lender will nccupl, use und relnin these paymenis as a loss reserve fn Heu of morlgage insurance. Loy
Teserve payments may no ionger bo required, at the opiien of Londer, il mortgnge insurance covernge (n the nmount any for
the period that Lender requires) provided by an insurer approved by Lender agnin becomes available and is obtained.
Borrower shall pay the premiums required to maintain morigego insurance In elfect, or to provide a loss reserve, il the
requirement for mortgage insurance endd In accordance with nny writlen agroemant between Dorrowar and Lender or
applicablo law,
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9. Inspectlon. Lender or its agent may make reasonnble entries upon and Inspections of the Property. Lender shall give
Borrower nutice at the time of or prior to an inspection specifying reasonabla cause for the inspecilon,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
candemnation or other inking of any part of the Property, or for conveyance in Heu of condemnation, are hereby assigned and
shall bo paid to Lender.

In the event of a 1o1a) taking of the Property, the proceeds shall be applied to the sums secured by this Securlly instrument,
whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in which the fair
market vitlue of the Property immediately before the 1oking is equal 1o or greater than the amount of the sums secured by tis
Security Instrument immedintely before the taking, unless Borrower n.nd Lender otherwise agree in wriling, the sums secured
by this Security Insiriment shall be reduced by the amaunt of the proceeds multiplled by the lollowing fraction: () the 1otal
amount of the suns secured immedintely before the tnking, divided by (b) the fair market value of the Property immediately
belore the taking. Any balance shaif be paid o Borrower. In the event of a parial wking of the Property in which the fair
markel value ol the Property immediately before the tnking is [ess than the amount of the sums secured immedialely before the
laking, unless lorrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
bo npplied o the run:e secured by this Security Instrument whether or not the sums are then due.

If the Property is apandoned by Borrower, or If, altar notice by Lender 10 Borrower that the condemnor offers (0 make an
awnrd or sotlle » claim Jor damages, Borrower fils to respond to Lender within 20 days afler the date the notice is given,
Lender is nuthorized to coliec and apply the praceeds, at its option, either to restorstion or repair of the Property or to the
sums secured by tila Securlty’ Irstrument, whether or not then due,

Unless Lendor and Rorrower otheraise agree in writing, any application of proceeds to principal shal} not extend of posipone
the due date of the monihly paymenss riderred 1o in paragraphs [ and 2 or change the amount of such payments.

t!. Borrower Noi Released; Forbearsace By Lender Not » Walver, Extension of the time for payment or medification
of amorlization of the sums secured by Uiz Security Instrument granted by Lender 1o any successor in interest of Borrower
shall not aperate to refemsa the Hability of Wi siiginal Borrower or Borrower’s successors in interesi. Lender shail not be
required to commence proceedings against any suceessor in interest of refute to extend ume for payment or otherwise modify
amorlzation of the sume secured by this Securily |natrument by reason of any demand made by the original Borrower or
Borrower's succestors in interest. Any (orbearance by Lender In exercising any right or remedy shall not he a waiver of or
preclude the exercise of any right or remedy.

12, Succeasors and Assigna Bound; Joint and Severa) 'ankility; Co-signers. The covenanis and agreements of this
Socurity Instrument shall bind and benefil the succeasors and aragis of Lender and Borrnwer, subject lo the provisions of
paragraph 17, Borrower's covenania and agreemenia shall be Join' and several. Any Barrower who co-signs this Security
Instrument but does not execute Uis Note: (1} is co-signing this Secur’s; instrument only to morigage, grant and convey that
Norrower's interost in the Property under the jerms of 1his Securlly Instrum ent; (b) i not personally obilgated 1o pay Uie sums
secured by this Securlty Instrument; and (c) agrees that Lender and any othes Porrower may agree to extend, modify, forbear
or make any accommodatlons with regard to the terms of this Securily Instrurient or the Nots without that Borrower's
conent.

13. Loan Charges, If the loan secured by this Securily Instrument is subject to a law whizh sets maximum Joan charges, and
that law is linally Interpreted so that the interest or other loan charges collected or 10 be <uilected in connection with the loan
exceod the permiited limits, then: (a) any such toan charge shall be reduced by the amount recesiary to reduce the charge (o
the permitted limit; and (b) any sums alrendy collecied from Borrower which exceeded perniiicer Umits will be refunded 10
Norrawer. Lender may choose (o make this refund by reducing the principal owed under the Nate or by making a direct
paymaent lo Dorrower. If a refund reduces principal, the reduction will ba trested as & pardal prepavment without any
propayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i
by firal ¢iasn mail unleas applicable inw requires use of another method, The notice shall be directed to tie Property Addres:
ar any other addross Borrower designates by notice Lo Lender. Any notice to [.ender shail be given by first class mail 1o
Lendor's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed ta have been given Lo Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverahility, This Security Insirument shal be governed by federzl Inw and the law of the jurisdiclion
in which the Property is located. In the event that any provision or clauze of this Security Insirument or the Note conllicts with
npplicable law, such conflict shall not affect other provisions of thls Security Instrument or the Note which can be given eflec!
without the conflicing provision. To this end the provisions of thix Security Instrument and the Note are declared to be
severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

I7. Transfer of the Property or a Beneflcinl Interest in Borrower. If all or any part of the Property or any interest in il
is sold or transforred (or if & beneficial interest in Borrower li sold er transferred and Borrower is not s nasural person) without
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Lender's prier written consent, Londor may, s lts opllon, require iminediate pnyment in full of all sumy secured by this
Security Instrument. However, this aption shall not he exerclsed by Lepder il oxercise is prohibited by federn! Inw a3 of the
date of this Securlty Instrument,

If Lender exerclwes thls option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notlcs is delivered of mulled within which Borrower must pay ali suma secared by this Security
fnstrument. 1T Borrower fails lo pay Lhese sums prior to tho expiration ol this pertad, Lender may invoke any remedies
permitted by this Security Instrument withowt {urther notice or demand on Borrower,

18, Borrawer's Right tc Reinstate, If Borrower meats certain conditions, Borrower shall have e right to have
enfercement of (this Security lasteument discontinued ot any Ume prior to the earlier of: {n) 5 days (or such olhier period as
applicable law may specily for reinstatement) befure snle of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Securily Insirument. Those conditons nre thnt Rorrawes: (n)
pays Lendr it sumy which then would be due under this Security (nstrument and the Nots as if o scedleration had oceurred;
(b) cures nny Cofnult of any other covenants or ageeements; (¢} pays all expenses incurred in enforeing this Security fustrignent
including, bot ot Yimiled to, rensanable nornays’ fues; nnd (4) tnkes such actlon ns Lender tmay remcuably require to assure
that the lien of iy/svcurity Instrumen, Lender's rights i the Property and Horrower’s obligatlon te pay the suims secured by
this Security Instivoant shall conunue uachanged, Upon reinstatement by Horrower, this Security lortrument and ihe
vbligations secured hereby shall remnain fully effecilve as if no aeceleratlon hnd oecurred, However, this right to reiistate shall
not apply in the case of acceluration under paragraph 17,

19, Sale of Nate; Change of T.oan Servleer. The Note or n partial Inferost in the Note (logather with this Sceurity
Instrument) may be sold one oy-iore times withoutl prior notice o Horcowep. A sale may result in a ¢hange in the cnlity
{known as the "Loan Sarvicer”) hint conges monthly payments due under the Nute and this Secuirity Tastrument, There also
may be one o more changes of the Laan Servicer unrelated to a sale of the Note, Il there ls a cliange of the Loan Secvicer,
Borrower will he given written notice of {he change in accordance witl paragraph 14 above nnd applieable law. ‘The notice
will state the name and nddress of the new Loae Sérvicer mnd the address w which pnynwnil‘mruld bo mad. e notice will
also contaln any other information requlred by apicable taw.

20, Hazardous Substances, Borrower shall not cause or permit lhe presence, use, dispmnl. sloenge, or ralease ol any
Hazardous Substances on or in the Property. Horrower ¢inll not do, nor allow anyons clse to do, anything aflecting the
Property that is In viclation of any Environmental Law. "The preceding two sentencos shall not apply to the presence, use, or
storage on tho Property of small quantties of Hazardows Subslzticys thal nre genernlly recognized to b apptoprinte to normn
resideniinl uses nnd to maintenance of the Property.

Borrower shall promptly give lLender writton notice of any investigntizn, slaim, demand, [nwsull or other action by any
governmental or regulntory ngency or private party involving tho Propesty arnif any Hazardous Substande or Environmontal
Law of which Borrower has actunl knowledge. Il Dorrower lencus, o 18 notfled by nny governmental o regulatory authority,
that sny removal or other romedintion af any IHozardous Substance aftectiyg iy Pmpcr(y Is iwwcm:y. Borrower shall
promptly take all necessary remedial actlons In necordance with Environmental Luaw

As used in this parageaph 20, "Harzardous Subdtnoces” are thase sabstances dellneUss toxie sr hazardous subsinnees by
Environmental Law and the following substances: gasoling, kerosena, other fammable or to1le petroleum products, toxic
pesticides and herbleides, volatite solvents, maierials containiag ashestos ur formaklehyde, sa rigioactive manlerlals, As usod
in this paragraph 20, "Enviroamontal Law® means federal Jaws and faws of the juriadiction witers the Property ls located that
rolato 10 health, safety or environmental prolection,

NON-UNIFORM COVENANTS, Borrower nnd Lender further covenant and ngree ma follows:

21, Acceleration; Remiedies, Lender aholl give notice to Borrower prior to acceleration follawing Borrawer’s lireach of any
covenant or agreement in this Sccurlty Instrument (but not priue o acceleration under pavageuph (7 unless upplicable law
pravides utheewise) 'The notice shall specify: (n) the defuult; (h) the actlon required to cure the defaulty (¢) a dnte, nat less than
3O days from the date tha notice is given to Barrower, hy which the default must be euredy and () that Taiture ta eure tite defanlt
on o before the date spevifled in the notice muy result in ncceleratinn of the sumy accured by chiv Secusity lustrument,
fureclosure by judiciat proceeding und swie of the Peoperty, The notice shall further Inform Roreowes of the right to reinstate
afer aceeleration and the right to sasert in the forecivsure proceciing the non-existence of a defunit or uny other defense of
Rotrower to acceleration and forcclosure. If the default is not cured on or before tha date speciffed in the notice, Leader at its
option may require immediate payment in full of all sunmis secured by this Security Instrument without furihier demand aitd may
farecinag thin Security Instrument by judicial preceeding, Lender shall be entitied fo collect all expensex incurred in pursiing
the remeilles provided in this paragraph 21, Including, but aol limited to, roasonable attorngys’ fees und costs of titlo evidence,

Qingle Family . FNMAJFHLMC UNIFORM INSTRUMENY FORM 3014 00/90 (Page B o 0 Pages)
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22. Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shail release this Security Instrument
withoul charge 10 Borrawer, Borrawer whall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders (o this Securlty Instrument, If one or more riders are executed by Borrower and recorded lagsther with this
Security Instrument, the covennnts and agreements of each such rider shall be incorporated into and sheil amend and
supgiement the covenanis and agreements ol this Security Instrument as if the rider(s) were 2 part of this Security lnstrument.
[Cheek applicabie box(es)]

Elﬂ Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D PManned Unit Development Rider E] Biweekly Payment Rider
E_] Pafivon Rider D Rate Improvement Rider D Second Home Rider
D Othier/a; 'apecify)

BY SIGNING BELOW. Gorrower accopts and agrees 1o the terms and covenants contained in this Security Intrument and in
any rjdor(s) executed by Doriowsr and recorded with it

(11 H

//’//I/A-// /‘&/W#/

/

ZJ 4 AA..I’

M. HILLER

{Space Balow This Line for Acknowisdgment)—

Stata of Indiana, Lake County, as:
Bafore me, the undermigned, a Natary Public in and for said County and State
this 17 day of Fobruary, 1994 personally appeared:

Fred A, Miller

Sandra M. Miller

" JOHN G LEURCK
NOTARY PUBLIC STATE OF INDIANA
LAKE COUNTY

Y COMMIESION EXP. OCT. 51957

and acknowledged the execution nf the foregoing mortgage. In witness wheresf,
I have hareunto subacribed my name and affixed my nfficlal seal.
Resident of Lake Count

My commismion expiros _Guiphe § 1997 .
{. Notary Public _,Q
Singls Famiiy - ENMA/FHLME UNIFORM INSTRUMENT
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SCHEDULE "A"TO __ Fgbruary 17, 1994 _ MORTGAGE EXECUTED BY freg A. Miller

ans Sapdxa M. Miller ‘ TO _Prudentdal Home Mortpnge
Lompany Incorporated INCORPORAIED INTO SAID MORTGAGE BY REFERENCE.

Legal Description of Morigaged Property:

THE FOLLOWING DESCRIODED REAL ESYATE SITUATED IN THE CDUNTY OF COOK IN THE
STATE OF ILLINO)S. TO WIT:

LGT THREE HUNQRED THIRTEEN (EX. NORTH 10 FCET THCHEQF=--(J13) NORTH 26 FEET
UF LOT THREE HUNDRED FQUATEEM----+-womwe- (218 N FLJ. LEWIS' SOUTH CASTERN
DEVELOPMENT BEING A SUBDIVISION IN THE WEST HALF AND IN THE NOHTHEAST
RUARTER OQF SECTION 17. AND THE SOUTHEAST GUARTER OF SECTION ., ALL (N

TOWN 27 NORTH. RANGE 15, EAST OF THE TH|RD PRINCIPAL MER|DIAN,

15 DRDER NUMBER: Q22t142t7 MILLER FRED A, "

The undersigned teing duly sworn hereby certify and warrant that the nbove is a true proper complete

and accurate legal deserintion of the real estate that we arc morigaging per the inorigage described above

and that the commonly “newn address of said real estate is]1142 Avenug M Chicago, Tllinois,
60617 and tha: this Scheduje "A™ is being incorporated into said mortgage by reference.

Date:

February 17, 1994 Pawl 4Bl

Fl(!f.l . Hillﬂl ” ¢A’t//f
“rk e ! / ' ’//k/f ;
o] 5. A 4 =T/
<z<4’;4’ - e o S

Februavy 17, 1994 _‘__t;ga’m 1ot AL ot
Sandta M, Millar
. o / (ST
Xrdiana. >
STATE OF #&Yinols~ ) %
} §S:
COUNTY OF &esk— SR
La kp et
Subscribed and sworn before me n Notary Pablic in and for said state and couniy this _ 17 day of
_February ., 1994 by _Fred A, Miller and Sundva M. Willer .~ . |
(D0
My Commission Expites: /‘-K__,
U OUNGLEURCR
NOTARY l’l&l;‘l;‘(ﬁ'r/vmlm-' INDIANA
; o COUNTY
County of Residence: M COMMIMSIOA T H?’R S

Printed Name of Notary Public
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ADJUSTABLE RATE RIDER
1 YEAR ARM

{Ons Year Treasury Indax : Rala Capt)

THIS ADJUSTABLE RATE RIDER is made this 17th.dny ol FERRVARY. 1804..... ... . and is incorporated
into and shell be deemned to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (1he "Borrower™ to secure orrower’s Adjustable Rate
Note {the “"Note™) to THE PRURENTIAL INSURANCE COMPANY.OF AMERICA

(the “Lender™) of the same date and covering the property described in the Sccurity Instrument and located at;
U2 AVENUE M. CHICABRL N BOBAT oot e oo s e

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TIE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL. COVENANTS. (n addition to the covenants and spreements made in the Security Instrument,
Borrower and’ Loader further covenant and agree as follows:

A. INTEREST RATE \ND MONTHLY PAYMENT CHANGES

The Note provides fur asi-initinl intorest rate of ... 4004 %. Scction 4 of the Note provides for changes in
the interest rete and the morthly payments, as follows:

4. INTEREST RATE Aiv0 MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may cliang: on the first day of .MARCH. 1984 , and on that day every [2th
month thereafier. Each date on whizbhany interest rate could change is called o “Change Date.”

(B) The Indeax

Beginning with the first Change Date, my iitercst rate will be based on an Index. ‘The “Index” is the weekly
average yicld on United States Treasury sccuiitier adjusted to a constant maturity of one year, s made
available by the Federal Reserve Board. The most_z2cent Index figure available as of the date 435 days before
cach Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will <iinose a new index which is based upon comparable
information. The Note Holder will give me notice of this <buice.

(C) Calculation of Changes

Before each Changs Date, the Note Holder will calcalate “my new interest rale by adding

twe and. seven-alahiha percentsga peinta (. 2.073%) 1o the Curremt Index. The Note
Holder will then round the result of this addition to the nearest onewigith of one percentage point (0.125%).
Subject to the limits stated in Section 4D} below, this rounded amoun: vi1l be my new interest rate until the
next Change Date.

The Note IHolder will then determine the amount of the monthly payment tiiat would be sufficient to repay
the unpaid principal that [ am expected to owe at the Change Date in full on (ne raturnity date at my new
interest rate in substantially equal payments. The result of this calculation will v Yaz-new amount of my
monthly payment.

{D) Lirmits on Interest Rate Changes

The interest rate { am required to pay at the first Change Daic will not be greater than .. 80992, % or less
than ...2009. ... %. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than .. W3, RErGANtade Pointe L. 2880 ... e e from the rate of
m};r;;t 1 have been paying for the preceding 12 months. My interest raie will never be grenter than
...... 000 . 9%,

(E) Eftective Date of Changen

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monihly
payment beginning on the first monthly payment date after the Change Date until the amount of my J
monthly payment changes aguin,

{F) Notice of Changos

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question 1 may
have regarding the notice.

RIDER - ARMO)Y ECQODL Rav 11714/
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. TRANSFER OF THE PROPERTY OR A BENEFICIAL iNTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to cead as follows:

Transtsr o the Property or a Benslicial intarest (n Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if A beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums sccured by this Secunty {nstrument. However, this oplion shalf not be exercised
by Lender if exercise is prohibited by federal [nw as of the date of this Sccurity Instrument. Lender also shall
not exercises this option il (n) Borrower couses 1o be submitted to Lender information required by Lender (o
cvaluate the intended transferce as if a new lonn were being made to the transferee; and (b)Y Lender reasonubly
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security lustrument is acceptabie to Lender.

To the extent permitted by applicable taw, Lender may charge o rensonable (ee as o condition to Lender's
consent to the loan assumption. lLender may also require the transleree 10 sign an assumption agreement
that is sicoptable to Lender and that obligates the transforee to keep all the promises nud agreements made in
the Notewund in this Sccurity Instrument. Borrower will continue to be oblignted under the Note and this
Security Jestrument unless Lender relecases Borrower in writing,

If Lender cxeriises the option to require immediate payment in full, Lender shall give Borrower notice of
accelertion. " Tl actice shall provide n penod of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Sccunty {nstrument. I Borrower fails 1o
pay these sums prior o the cxpiration of this period, Lender may invoke any remedies permitted by this
Security [nstrument wit2oat further notice or demand on Borrower.

BY SIGNING BELOW, Borrover accepls and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

-
&Méé—m&z_*_ (Soul)
FRED A. MILLER ‘Borrowor
el . 47, ,’,r.c.-if’t-\. AP ST
_,/ S I 4 o & S ./; Cot Bl /?,/,{ //f'
:/:I/ b‘t(fp. _/‘/b.( ﬂf—("((n-\ (Saaly
SANDRA M. MILLER Borrower

%
o
%
2

&
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