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MORTGAGE

jyen vn 13, 1394 The mortgugor is
-] [
« DEPT-Q1 RECORDIN $31.30
' ?ilgi? T gﬂ,glﬁg 03/19/94 15102100
. \ a CG W ~44£PLDZT
("Borrower"). This Sccurity Instrument is given to . OOk COUMTY RECORDER
URITED COMPANIRS LRRDING C/RPORATION
which is nr%nnitcd and existing under the laws of Lomaiana , and whose
address is S041 BSSEN LANE, BATOX AOUCE, LA 10809

Cieder™), Borrower owes Lender the prineipal sum of

£ THRATY SIX THOUSARD SEVEN KUNDRSD AND Nu/100

p Dolhis (UK. 3 26,700,00 )

"E This debt is evidenced by Borrower's note duted the same dute ns this Secwnty tsteument ("Note™, which provides for
montily puyments, with the full debt, if not paid earlier, dee and payable on gy i .

g}' This Security Instrument secures to Lender: () the repayment of the debt evideneed by the” Now, with interest, and all renewals,

é:' extensions and modifications of the Nute: (b the payment of all other sums, with interes,wlvanced uider parugeaph 7 o

protect the securtiy of this Security fnsirument; and () the performance of Borrower's covenunts aad agreenients under this
Sccurity Instrament and the Note. For this purpase, Borrower does hereby morigage, gramt wmd convey sa Lender the Joltowing
deseriberl property focated in ook Counly, WHinwis:

LOT 16 1K BLOCK 4 IN BARLETS'S ROSKLAND SUBDIVISION OF Ly
AND THE NORTH HALF OF LOT 47 {RXCEPT THE NEST ATlFEH‘I‘PGI’ IAH

LofS) iN SCHOOL THUSTRRS' SUBDIVISION OF SRCTIGH 16 foWNs)
NORTR, RANGE 14 EAST OF THE THIRD PRINCIPAL NEKIDIAW, I L!ti)gln

% COUNTY TLLINOIS, Y I N
£ PIN 425 L6-412-00 )

=%
5=
3z

which hns the address of S W08 PL, CRICAGO fSteet, .
Iilinois 60624 ("Property Address™,

1 Code
ILLINQIS - Single Famity-FNMA/FHLMC UNIFORM INSTRUMENT v I @

. Form 3014 9/90 n |
WAE MORTOAGE TOHMY  (OOI8 21 771 l l

Fage 1 ol R Q Prwitmd v Racy el Papar
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17. Frunsfer of the Praperty or u Benefielal Tnigrest Ih Botkower, 1) 114 any porthe thé Proporty or iy interedt in it
is sold or transterred (or i a beneBictal interest in Borrawer is sold o frunsferred and Horrower is not a natiral person) withoud
Lender's prior written consent, Lender may, w ity optism, require inpnedinte puyment in fuld of al) sunw secured by this
Sccurity [nstrument. However, this option shabl not be exeiclsed by Leeder if exercise is prohibited by federal haw as ol the date
of this Seeurity Instrianent.,

I Lendes exsrciges this optien, Lender skl give Borrewer notive ol aeeelerntion. The sotice shidl provide o periad ol nol
less than 30 days trom the date the natice is defivered or maifed within which Borrowee mist pay all suams secured by dhis
Seeurity Instrument. I Borrower Fails 1o pay these sums privoe to the expiration of this peried, Lender may invoke any remedies
permilted by this Security Tostrument withaut further nefive or denand on Borrower,

1R, Borrower's Right o Relnstate, 1F Borrower meets cettiin conditions, Borrower shall Bave the nght i hive
enforcement of this Security Tnstrument diwontinued al any time prive to the caelier of: G 8§ days tor such other period as
applicable Taw iy specity for reinstutementy befure sule of the Properly pusunnt o any power of sale ventinoed in this
Securily Insteument; or (threntey af w judgment enforcing this Security Instonend. Fhese conditions are Ut Bomoswer: () pays
Lender all sums which thess would be due under this Security Tnstrument and the Note as ol ie aeceleration bad ocenreed; (b
curss any defuult o8y other covenants or agreements; () pays all expenses invurred in entorcing this Seeurity Instriament,
including, but not linatad to, reasonuble attorneys’ tees, wikl (d) takhes such aetion as Lender may reasonably tequire e asiee
that the lien of this Seoriny Instrument, Lender's rights in the Property and Borrower’s abligntion te pay ibie sums secured by
this Security  hatripens caall continue unchanged.  pon peinstatepient by Borrower, this Seearity Tisbiament it the
obligations seeured hereby sia® remain fully effective as it no acceleration b accarred. However, this right toeimtae shall
nat apply in the case of acceteridion ader paragraph 17,

19, Sule of Note; Change Of Lean Servicer, The Note or o patind bsterest i1 e Note (logether with s Security
[nsteunient) may be suid one or more timeswithout prior nolice t Borrower: A side may reswlt ina clumge in the cutity dhown
i the "Loan Servicer™) that eolleets otk payments due vinder the Note md this Seeurity Instrument, Phere alse nsy be one
ar more changes of the Lo Serviver aarelated o7 sile af the Note, I there i i change of the Loan Servicer, Borrower will be
given written notice of the change ity secordance.with paragraph 14 above and applicahle faw, The notice will stte the nume wd
address of the new Loan Servicer and the acklress e hich payiments should be mude, The notice witl alse contuin any other
inforiuation requited by applicable law,

20. Hazardous Substiances, Borrower shall sl caose eepermit the presence, use, disposal, storage, or elease of any
Huzardous Substances on o1 in the Property. Borrower sbill st doy nor atlow anyone else to do, anythinge affecting the
Property thit is in vialation of any Environmental Law. The preceling two sentences shall not apply 1o the presence, use, or
storage on the Property of smadl quantities of Huzardous Substances tiant ure generadly recognized to be approprinte 10 rmal
residentinl uses and to maintennice of the Property.

Borrower shall promptly give Lender written notice of any investygaion, claim, demand, lawsnie or other action by any
governmentut or regulatory agency of privite panty invelving the Property-and wes-dazardous Substance or Eovironmentd Law
of which Borrower has setuai knowledge, 1T Borrower learns, or s notified by any vovermmental or regulitory guthority, that
uny renmovil or othier remediation of any Hazardous Substance affecting the Property 23 aecessury, Borrower shall promptly take
uli necessary remedial nctions in aecordance with Envieomental Law.

As tsedd tn this paragraph 20, "Thazardons Substances™ are these substances detingd @ doxic or hazardous subsbances by
Environmenta] Law and the (ollowing substunces:  gasoline, kerosene, other flammable orioxic petralenm products, 1oxic
pesticides and herbicides, volatite solvents, materinls contuining asbestos or forualdehyde, and rdiiative materials, As used in
this purngraph 20, "Environmental Law”™ means Tederal howvs ad kaws of the jurisdiction where b Property js foented thit
retate to health, safety or enviromnental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ageee as follows,

21, Accelerntion; Remedies, Lender shall glve notlee to Boreawer prior to neceterntion following Suvrower's brench
of any covenunt ov agreement In (hiv Seeurity Instrument (hut not prine to secelerntion wvder pavageaph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the defwult; (b the action required to cure the defaull;
(¢) u date, nol less shun 30 days from the date the notive Is given (o Borrower, by which the defialt atust be cured; and
(th thit failure to cure the defanll on or hefore the date specilied in the notice wiay result in aceelerntdon of the sums
secured by this Securily Tustrument, foreclosuee by fudiein] proceeding und sube of the Property. The notice shull furiher
inform Borvower of the right to relnstute after accelerntion and the right to assert In the foreclosure proceeding the
non-existence of u defuult or any other defense of Borvower to seeelecation and furectosure, [ the defunil is not cored on
or hefore the date specified in the notiee, Gender, st its option, muy require immediate payment Jo full of wll sums
secured by this Seeurity tustrument without further denund and muy foreclose this Seeurlty Instrument by judicind
proceeding. Lender shall be entitled to collect wll expenses nenrred in pursiing the vemedies provided in this paragraph
21, including, but not Ymlied to, reasonnble sttorneys® fees and eosts of ttle evldence,

22, Release. Upon puyment of alt sums secured by this Security Instrument, Lender shall release this Security Instrantent
withow charge ta Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestea) exemption in ihe Property. Form 3014 800
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. Hurard or Property fusirance, Borrower “shall’ eep lhfl maphn.-cu‘wnh ot c%hmu i hereafler erected on the
Pmpcn) insured against foss by fire, Hazaeds tnchuded within e term "estended voverage” nnd any other huzands, including
foads ot Aooding, for which Lender requires insuranee, This fnsurance shall be waintained in the amounts amd tor the periods
thut Lender requires. The insuranve carrier providing the insirance shall be chosen by Borrower subjeet (o Lender's approval
which shall ot be unteasonably withheld. [ forrower finils to srnatain coverage deseribed above, Lender amy, at Lender's
option, ebtain coverage to protect Lersder's rights in the Property inaceordunee with paragraph 7.

All instrance policies and renewaly shall e seceptable to Lender and skl include w standard mongage clse, Lesder
shall have the right 10 hold the policies and renewals, 11 Lender wequires, Horrower shalt prompely give to Lemder adl receipts ot
paed premiums and rerewal aotices. 1 the event of Toss, Borrmwer shall give prompt mtice 1o the insuanee carvier and Lender,
Fender muy muke proot of foss f not made promptly by Borrower,

Unbess Lender and Burrower otherwise agree i weiting, insarance proceeds stiadl be apgelied to restaration or repay ol the
Property damaged. 1 the restoetion o repair is econamically feasible ind Lemder's security s non lessened. 17 the sestoration or
repair is not econemically feasible or Lender's seeurity would be dessened, the dnsarance proceeds slall be applicd to the sums
securad by this Security fistrwsent, whether ar not then due, with any exeess paidd o Bogtower. 3 Borraser ahandom the
Praperty, or does pat answer within 35 days o stotice from Lemder tat the insuranve corner s alfered 1o settfe a claim, then
Lender mity collect the msusmnee proceesbs. Lender nuy use e proveeds trepair or restore the Prapeny ov 1 pay suims
secured by this Secunty Tns?anment, whether or not then due, The 30-day peviod will begin when the notice s gtiven.

Unless Lender and Borrwer otherwise agree in writing, agy application of praceeds to prinepsl shall not extend or
postpone the due date of the monthly payiments relerred 1o0in parageaphs 1and 2 or clange the amoet of the payiients. I
under paragraph 21 the Property 4 sevnired by Lender, Besrower™s tight tooany insurance policies aind procecds resulting fram
dunage o the Property prior to theagaisition shabi pass @ Lender to Ui extent of Gae s seciredd by s Secority Instment
immedintely prior 1o the acquisition,

6. Occupancy, Preseryvation, Malntenzace nd Protection of the Property: Borrowee's Loun Application; Lewscholds,
Borrower shall vecupy, establish, s use e Plopeity as Horower™s principud residence within sisty duys after ihe execttion of
this Security Tistrument and shall continie to occiy She Propenty as Berrower's principal sesidence for st least one year alter
the date of aceuparney., unless Lemler otherwise agreey ) writing, which cament shatl not he unreasombly withhield, o1 unless
eenunting cirenmstances ¢xist which ane beyond Borrower's comtrol. Borrower shall oot desbioy, dimiage: or ipaie the
Property, allow the Property o deteriorate, or commit wisteron the Properts. Borrower shult be i delanlt oy forletare
action or proceeding, whether civil or crintiaal. is begun Bitiin Lender's good Taith judgment could resoltin farfeirare of the
Property or otherwise mierially impuir the lien crented by this Seendity Tostrument or Lender’s seeurity interest. Botrowey iy
cure such a defiult and reinstate, ws provided in paragraph 18, by ciesicthe .uunn or proceeding o be dismissed with & iling
that, in Lender's good faitly determination, precludes torteitire o the deqower's interest 1 the Property or othier isterind
impairrrent of the tien created by this Security Instrunrent or Lender's sevority interest. Borrower shall also be i ded nule if
Borrower, during the loan application process, give suderially False or isaveurat niammiation or sitements w fender or faited
1o provide Lender with any materind infurmation in contiection with tie loan evideead by the Note, incliding, but it Lty
10, representations conceining Borrower's accapaney of the Property as a principal rdsidepee, 10y Security fstrnnest s on i
Jeaschold, Borrower shall comply with gl the provisions of the fewse. 1f Bosroweraoagines fee titie o the Propenty, the
Yeaschaldd and the fee stde shatl nor merge unbess Lender agrees t the merger e wriging,

7. Protection of Lender's Rights tn the Progerty. IF Borrower Taily o pestoris e coventas aid agreements cotained in
this Secority Instrmment, or there i degal procecding that may signiticantly affect Lesder's vights v the Propenty csach i a
proceeding in bunknuptey, probate, for condentnation ar forfeire or to enforee faws or regulutionisy, taes Lender ny do il
pay for whatever is uecessary fo proteet the value of the Property amd Lender's vights i the Property, dsuder’s actons iy
include paying any st secured by o lien which lus privrity over this Security Instrunient, appentog By voutl, paying
ressonable attorieys’ fees and entering on the Property o mabe repaies. Altough Fender iy take aetion uteler this panigeaph
7. Lender does noi have to do so.

Aty amounts dishursed by Leader ander this paragraph 7 shidl become additional debt o Borrower seeured by this
Security Instrument. Unless Borrower and Lender wgree o other terms of payment, these amounts shalt bear interest from (e
dite of disbursermient ot the Note rite and shall be payable, with interest, upon notice from Letder ta Hommawer requesting
paytent,

8. Mortgage losarance, I Lender regptired mortgnge insuranee ws aoedition of making the loni secured by this Secanty
tnstrument, Borrower shall pay the preminms required o maintuin the mortgage imiemnee in effect, I, for any reason, the
mwrtgane insurance coverage required by Lender lnpses or censes o b i efteet, Borrower shall pay the preminiis reguited 1o
obtain coverage substuntially equivalent 1o the mortgage inratee previously in effect, at o cost substantially equivalent to the
cost 10 Borrower of the mortgige fosurance prevismsly i etfect, frons an alternute montgage insurer approved by Lender, 7
subststially eyquivalent mortgage insurunce coverage is not avadluble, Borrower shall pay o Letder cach nonth o sum equal to
one-twel i of the yearly mortgnge insurusee preinm being paid by Borrawer when e isuranee covennpe lapsed or censed o
pe in effect. Lender will secept. use aid retin these puymeis as o loss reserve in Hea of imorgage imuitimee. Loss reserve

form 3014 0/00
Faye 3 ul §
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