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MORTGAGE

427601-9

THIS MORTGAGE ("Securicy Instrument™) is givenon - MAY 16, 1994 pepy.g) RECORDING . The montgagor 31,00
JAN BARTON, DIVORCED, NOT SINCE REMARRIED
. THY99  TRAN 3835 0%/19/94 09115100

e B2 8 M-PDE4-—449BH2
COOK COUNTY RECORDER

{*Borrower”), This Security {nstrument s given to
CRAGIN FEDERAL BANK FOR SAVINGS3

which is organized and existing undes the laws of THE UNITED STATES OF AMERICA , and whos”
address is 5133 WEST FULLERTON AVENUE

CHICAGO, ILLINOIS 60633 ("Lender"). Borrower owes Lender the principal sum of -
ONE HUNDRED SEVENTY EIGHT THOUSAND FQUR KUNWPRED -
AND 00/100 Dollars (U.S. § 178,400.00 ),
This debt is evidepced by Borrower’s note dated the same date as this Szcurdy Instrument (*Note®), which provides for
monthly payments, with the full debt, if nol paid carlier, due and pagable on  GE#R 1, 2009 . ¢
This Security Instrament secures o Lender: (a) the repayment of the debt ovidenced by 1< Note, with interest, und alt rorewals, g
exlensions and modifications of the Note; (h) the payment of all other sums, with intsesi advanced under parsgraph 7 to
protect the security of this Security lnsirument; and () the performance of Borrower's covinints nd agreements under this *
Security lnstrumeat apd the Note. For this purpose, Borrower does hershy mortigage, grant and cosivey ta Lender the following N
described property focated in COOK County, Winois: {N
LOT 51 (EXCEPT THE SOUTH 10 FEET THEREOF) AND THE SOUTH ¢ Y&ET OF LOT N
52 IN BALLARD GARDENS, BEING A SUBDIVISION OF PART OF THE SCUTHEAST 1/4

OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRL »EINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

09-15-404-018

which has the address of 2206 NORTH HOME, PARK RIDGE
ik 6006 . "y
Wirwis 8 2l Gode {*Property Address™);
DPS 1043
ILLINOIS-Singls Famuly-Fannia Mas/Freddie Mac UNIFORM INSTHUMENT Paga T ot g Foem 3014 9/90
m-&mm wioy VRAF MORTOAGE FORMS - 131312000100 - BOCIBI1.7291 ——
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, S. Husrd or i’rupt'rlwsM@tF\F+41 RHI’A mpru(emc@cpx\t{ny or herenfter erected ob the
Property instured aganst loxs BY hre, haZifds mcllded” witifin the ex it ed™Thvdmge” Wnd suy uther hwzardy, imcluding

Hoods or flouding, tor which Lender requires insuranco, This insurance shall he muintained in thetmounts und for the peasds
that Lender requires. The insurance curner providing the instrance shall be chosen by Borrower subject to Lender's spproval
which shall not be unreasonubly withheld. 1) Borsower futls 1o maintumn coveesge desceihed shove, Lender may, st Lender's
option, obtain covertge o protect Lender's rights in the Property i accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause. Lender
whall have the right 1o hold the policies ual renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of
pand premims wmd renewat notices. b the ovent of loss, Borrower shail give prampt aotice W the insurance carner and 1ender,
Lender tuay tnake proof of loss i not made promipily by Borrower,

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied 10 restoration or repair af the
Property damaged, if the restoration or repait is ecconomically feasible and Lender's security is oot lessened, 11 1he restortion or
repair is nol economically feasible or Lender's security would be fessened, the insumnee proceeds shafl be applied to the sums
secured by this Secunty Instrument, whether ur not then due, with any excess pid to Borcower. IV Borrower ubandons the
Property, or does not unswer wathin 30 days a notice from Lender that the msurance vanier has oftered o setthe o clain, then
Lender tiy collect the imsunnee proceeds. Leader may use the procesds 10 repaie or restore the Propesty or to pay suins
secured by this Secivity tnstrument, whether or not then due. The 30-day period wil) begin when the natice s grven.

Unless Londer wid Borrower otherwise sgree in writing, sny application of proceeds to principa) shall not extend or
postpane the due date < £ monthly payments reforred to in paragraphs | oand 2 or chunge the smount of the payments. i
under puragraph 21 the Préoeits in sequised by Londer, Borsowor's right 1o any instirance policies sl proceeds sesulting (rom
dumiage to the Property prior o v acyuivition shall pass (o Lender to the extent af the sumx secured hy thin Securiy sz umon)
trediately prior to the aeyuisition,

6. Qceupuricy, Preservation, Maintenance and Protection of the Property; Burrower's Loun Application; Lenscholds,
Bosrower shall occupy, establish, and use the Broperty as Borrower's principal residence within sixty days ufter the execution of
this Security Iastrument and shall continue/to cccupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Leader otherwiss agiees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyord Sorcower's control. Borrower shall ot destroy, damage or impair the
Property, alfow the Property to deteriorate, or coimit waste on the Property. Borrower shall he in default if any forfeiture
wctiun or proceeding. whether civil or criminal, 15 begiiinsg in Lender's good tiith judgment could resilt in forfeiture of the
Property o otherwise materially impair the lien created by this S=curity Instrument or Lender's seeurity interest, Borrower imay
cure such a defuult and reinstate, as provided in paragmph 18, hv-causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, preciudes forteiture ot the Borrower’s inlerest in the Property or other material
impairment of the Lien created by this Security Instrument or Letetor’s securily interest. Borrower shall also be in default if
Borrawer, durimyg the loun spphication provess, gave materially fikse or Zeccumte information or statetents o Lander (or fuiled
v provide Lender with uny nutorial tatormation) in connecton with the Jess evidonced hy the Note, including, but not limited
. represcatations concerning Borrower's occupancy of the Property s w prinvipal sesidence. 1 this Security Instrument is on 4
feaschold, Borrower shall comply with all the provisions of the lease. If Busrower uequires tee title to the Property, the
feaschald and the fee title shall not merge unless Lender agrees to the merger in wnting.

7. Prutection of Lender’s Rights in the Property. [f Borrower fails to perform tae covenants and sgreements coptained in
this Security Instrument, or there is a legal proceeding that may significantly aftect Lender’s rights in the Property (such as 4
proveeding in bankruptey, probate, Jor condemnstion or forfuiture or te enforve laws o regulations), then Leader may do andd
pay for whatever is nevessary to protect the value of the Property and Lender's cights in the Fropisty. Lender’s uctions imay
include paying sny sums secured by a lien which has priority aver this Secunty Instrument, zppodring mocourl, paymy
reasonable attarneys’ fees and entering on the Property to make repairs, Although Leader may tuke actios-under this parsgraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this
Security Instnnuent. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rite and shull be payable, with interest, upon notice from Lender to Borrower requesting
paymet.

8. Mortguge Insuruace. 1f Lender required mortgage insurance as & condition of muking the [oan secured by this Security
Instrumens, Borrower shall pay the premiums required 1o maintain the mortgage insundace in effect. 1f, for any reason, the
mortgage insursnce coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivaleat to the
cost to Barrower of the mostgage insumshee previously in effect, from an allemate morigage insurer approved by Lender. It
substuntially equivalent mortgage tnsurance coverage is not availsble, Borrower shall pay to Lender each month o sum equal to
one-twellth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Lender will accept, use and retain these payments as @ loss reserve in ieu of mortgage insurance, Loss reserve
ors tos1
Form 3014 9/90
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17, Transfer of the Wr@FFj@l’llAm @mpwhn Property or any metest i
T woolid 1 frunndorred (o o SRS YR Seterd i Bodowe? i &l ns oreower is gD # natiral person) without
Peibat'n pross waittenn canmony, § otder iy, w0 0 oplion, require isinediate pryment in full ﬁ all wupw necursd by this
Security tnstrnment However, this option shell nid be eagscimwal by Usnder 3 snsrcin i piretibitd by tedvrat livw as of the dige
of thin Secunity tostrument,

it Lender oxorcanes thiv optaon, Lender sl gove Bormwer totics of speclorstion, The notice shudl pesvide a period at et
loey thwis 40 duys trom the duie the nosloe o deliverad or minsied within which Borower st pay all sums secured by this

Secturaty Instupent, 1 Hoprowss Tttt pay Showe nimis igiar o b sapintion of s penad, Leador oy mvoke iy omedios

pormutted by this Security tnstrurment without fuether notve or domand on Sennwe,
18, Borrower™s Right to Reinstate. 11 Borrower meets certmin condiions, Hlormawer shiadb have the pight 1 have

crtorvement of this Sucurity Invirument discontinued at wny time prios (0 the carlive of: (9) 5 days o soch othet period an -

applicahle law may specify for reinstutement) bofore sale of the Property pumaent to any power of sale contuned in (his
Security Instrutnent; or () entry of # judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) puys .

Lender all sums which then would be due under this Sccurity Instrument and the Note as if no accelerstion bad occurred; (h) . |

curen wniy telanll of uny ather covenmits or agrecinenty; (o) puys gl cxpenses incarred in enforeing this Security Instrument,

nciuding, bt act mhed o, ressonable atlorneys' fees; und () twken such action ss Leader may reasonably require 1o assire
thet the lion of thi Security Instrument, Lender's nights i the Propenty and Borrower's ohligation (o pay the s secured hy
this Secunty Instnizieat shall comtinue unchanged. Upon reinstutement by Borrower, this Security instronent and the
obligations secured heeby shall remain fully effective as if no aceelerition hud occurned. However, this nght to remstale shall
nat apply in the case of scelerstion wikler paragruph 17,

9. Sale of Note; Change of Loun Servicer, The Nate or a4 partiol interest in the Note (together with this Security
Instrument) may be sobd one or pare limes without preor aotive 10 Borrower, A salo nuy resalt mon chimge 1 the calily (known
ax the "Loan Servicer™) that collectCinonthly payments due under the Note and this Secunty instriment. There also may be one
or more changes of the Loun Serviver vareletzd to u safe of the Note, 11 there ix a chunge ol the Loan Servicer, Borrower wil] he
given writtert notice of the change in necordance with paragraph 4 ghave and applicable luw. The notice will stale the name and
address of the new Loan Servicer and the address 0 which paymenis shoukd he made. The notice will also contain uny other
intormation required by applicable law.

20, Huzardous Substunces. Borrower shall vot cwise or permit the presence, use, disposal, storage, or release of any
Hazasdous Substunces on or in the Propenty. Borrosar shall not do, nor sllow anyone else to do, sanything affecting the
Property thal is in violation of any Environmentsl Law. The pieceding two seatences shall not apply to the pressnce, ase, or
storage on the Property of small quantities of Hazardous Substraves thet are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shull promptly give Lender written notice of any 1evesiigution, claim, demand, fawsuit or other action by any
governmental or regwlatory agency or privats party tnvoiving the Property snd any Hazardous Substance or Environmental Law
of which Borcower has setuat knowledge. I Borfower leerns, or is notsbzd by uny governmental or segulutory suthority, that
any removal or other remediabion of anv Hazardous Substance affecting the Peaperty mw necessary, Borrower shufl prompily take
all necessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thoss substances detirzd as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammahic-or toxic petroleum products, toxi
pesticides and herbicides, volatile solvents, matensls vontaining ashestos or formuldehyde, and rudioactive materials. As used in
this parugraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wherothe Property is Jocated that
relate to heaith, safety or environmental profection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Aceelerution; Remedies. Lender shall give notice to Borrower prior ta ucceleration followizg Borvower's breuch
of uny covenant or ugreement in this Security Instrument (hut not prior o acceleration under pruzraph 17 unless
applicable law provides otherwise). The notice shull specify: (a) the defuult; (h) the action required to cure the defavlt;
(¢} u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
{d) thut failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Praperty. The notice stull further
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the fureclosure proceeding the
non-existence of u default or uny other defense of Borrower to ucceleration and foreclosure, Jf the default is not cured on
or bhefore the dute specified in the notice, Lender, at its option, muy require immediate payment in full of al) sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect al} expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable uttorneys’ fees and costs of title evidence,

12, Release. Upon payment of all sums secured by this Sevurity Instrument, Lender shall release this Security Instrument
without charge to Borrower,  Borrower shall pay any recordation costs.

1. Waiver of Homestend. Borrower waives all right of homestead exemplion in the Property. bPS 1083
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