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MORTGAGE

THE TERMS OF THIS LOAN 940016669
CONTAIN PRCVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Searesy Instrument®) is givenon MAY 9, 1994 . The mortgagor in
MICHAEL J. BARANOWSKLT
AND JULIE A. BARANOUWSKI, HUSBAND AND WIFE

941449698

(“Burrower”). This Secunity Instrument is given 12

PRIORITY MORTGAGE COWMPANY

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address s 3601 WEST DEVON-SUITE 7

CHICAGO, ILLINOIS 60659 ("Lender"). Bosrower owes Lender the principal sum of
NINETY ONE THOUSAND

AND 00/100 Dollars (UV.8. § 91,000.00 )
This debt is evidenced by Borrower's aote duted the sume date as thisd Security [nstrument ("Note®), which provides tor
monthly payments, with the tull debt, if not puid warlicr, duc and payshle oo JUNE 1, 2001

This Security Instrument secures to Lender: (@) the repayment of the debt gvidenced-by e Note, with imtereast, and all nmwalu
extensions and modifications of the Nute; (b) the paymeni of all other sums, with diierest, advanced under patagraph 7 to
protect the security of this Sceunity Instrument; and (¢) the performance of Borrower's covienants and agreements under this
Security {nstrunwat aod the Note. For this purpose, Borrower does herehy mortyago, yrant and convey to Looder the folluwtng
described property located in COOK County, {Hinois:
LOT 22 (EXCEPT THE SOUTH 15 FEET), LOT 23 AND SOUTH 20 FLEV-OF LOT 24

IN BLOCK 5 IN AVIATION ADDITION, BEING A SUBDIVISION OF ALL-LOTS

IN BLOCKS 1, 2, 3, 4, 5, 6, 7 AND 8 IN COMMUNITY CENTER ADLITION,

BEING A SUBDIVISION OF THE EAST HALF OF THE WEST HALF OF THE SOUTHWEST
QUARTER OF FRACTICNAL SECTION 29, TOWNSHIP 36 NORTH, RANGE 15, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

30-29-316-059

which hus the wddeess of 17654 HENRY STREET, LANSING Btreet, Chyy |,

inois 60438 ’ "%
Hlinoix Zip Code ("Property Address™);
DPS 1088
LLINOIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3071
@uﬂm’l 18101} VMP MORTGAGE FORMS - (T131203-8100 - (8001621-7201 P ﬁ éﬂ
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. Property sisieed againat lows by tue snchidiad withtn the teri "oxtended coverge” w uny‘nllwl huzarddn, o by
Houds or Howding, tor wiich Lender reqaires msutance. This insitennce shall e nuantaied in t e wmennts sl for tho perils
that Lender reurires, The insurance carner providing the insuranee shall b chosen by Botrower subject w0 Lender's approvad
which shisll not be unreisonably withbield, It Borower fuths to nmintin coverage described above, Lender may, ot Lender's
aption, shtu covermge (o protect Lendes’ s aaghin i the Property i wecordunce with paragiaphy 7,

AL dissuratnee pole ies wed rowils shinll bo gecoptabile fo bender amd shadl g dide @ ntandard sntigigo aise Londer
alll eve W vpght bl this i s sl somewrd Dot tsequirsn, Toposwen shall pronptby gove fo Laadon gl e sipn
peaned premstrma wd esnewal fobioen b thae ovent of Tosa, Moreower shall give prompi notice 10 the maiance catrior and Lende
Lember may ouake guood of Losa 1 nal miade promptly by Borrown

Unloss Lenclet wid Borrower otfserwine agree in wiling, msutance proceeds shidl be wpplicd to restorstion or wepane ol the
Property damaged, b the testoration o repats i ecomomcnlly feasihle and Lender’s weaunty s nol lesscoed, 15 (he ostorstion og
tepart i ot veenotically teable o 1 eaden' s secnety would be fosened, the imsirance procesds shall Do apphed fo the sunm
sectvd by This Security fostrument, whethor or not then duy, with nny excess paid to Horrower, IE Boreswer shimdons the
Property, or does not snswer withon 0 days o nohice Jrean Leoder that the msiance carrien bas i bored to settle w clatit, tien
Lender mmy colleet the insnince proveeds. Lender may wan the procesds (o repan or resioge the Propenly ar o pry sums
secuted By this Secwsty Instrument, whether o nol then due. The W-day period wil] begin when the notice s given,

Unless Lender”and Borrower otherwese agoee ain wrding, any application of proceeds to principal shall not extend or
postpone the due dute o7 che monthly puyments referred to in paragraphs { and 2 or change the amount of the payments. [1
undetr parngraph 21 the Propety is aequired by Lender, Borrower's rght to uny insitrunce policies und proceeds resulting lrom
dintge o the Property priocto the wequisition shall puss to Lender 1o the oxtent ob the sums secured by this Secunty Instrunwnt
immediately prior to the acguisiizon.

6. Occupuncy, Preservation; dMaintenunce und Protection of the Property; Borrower’s Loun Applicution; Leaseholds.
Burrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continie to~ccupy the Property as Borrower's principal residence for at Jeast one yeur after
the date of occupancy, unless Leader othenGise agrees in writing, which consent shall not be unreasonubly withheld, or unfess
extenualing circwmstanves exist which are beyond Borrower's control. Borrower vhall not destroy, dumuge o impin the
Property, allow the Property 1o detertorate, o colmmzitwaste on the Property. Borrower shiall be s default o any forfeitue
achon or proveeding, whether civil or erimmal, s begoi that sn Lember's good Tnth sudgment could tesult in forlmture of the
Broperty or otherwise matenially impair the lien created hy s ﬁwunly Instriement or Lender's secunty interest. Borower may
cure such a defuult and censtute, us provided in puragraph 12 by cousing the action or proceeding to be dismissed with a ruling
that, in Lender's goad faith deternunution, prechides tnrtuln.. A1 the Burrowes™s slerest i the Propesty or ather matenal
inpwstinent of the lien created by this Security Tustroment or el secunty intezest. Borcower shall alvo bo i defualt 1
Borrower, during the foun apphication provess, gave materislly false o vavcurate mlormation or statemwents t Lender (o fulled
to provide Lender with any material infornation) in connection with the lsan evidenced by the Note, incluhing, but not limited
lu, representations concerning Borrower's occupaney of the Property as a prirvipa’ residenve. 11 this Secunity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. [F Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to performth: covenants and agreements contained in
this Security [nstrument, or there is 8 legal proceeding that may significantly affect Leadec’s rights in the Property (such as a
proceeding in bunkruptey, probate, for condemnation or forfeiture or o entorce laws or regulaiieons), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Prorery. Lender's actions muy
include paying any sums secured by a lien which has priority over this Security Instrument, aprzasing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take aciima under this paragraph
7, Lender does not have to do so.

Any sinounts dishursed by Lender under this parugraph 7 shall become additional deht of Borrawer scured by this
Security Instevment. Unless Borrower and Lender ugree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

B. Mortguge Insurunce, 1f Leader requined mortguge insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall puy the premiums required to
ubtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
vost to Borrower of the mortgage insurgnce previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially squivaleat mortgage insurance coveruge is not available, Borrower shall pay to Lender each month a sum equal to
one-twelflh of the yearly mortgage insurgnee premium being paid by Borrower when the insurance coverage lapsed or ceased o

be in effect. Lender will sccept, use and retain these payments us 4 loss reserve in lien of mortgage insurance. Loss reserve
OFS 1091
Form 3014 9/30¢
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17, Transter of the MNQFF @ tA‘M @Q P the Property or any interest m il
CArosolil oy franderred o gy Hofro ih %ol i forrovgy s not w nalural perssn) without
Lender's prior witten consent, Lendor may, st s option, require wnmediate paymont i il of il s secured by this
Seaurtty Instrument. Flowever, thin option shatl not bo sxercisod by Landor il oxerciso i prombited by toderal law an of the Jate
of this Sceurity bistrsment.

I Lender exercies this option, Lender shisll give Borrower nobice of necelerntion. The notice shall provide s perit of not
fows thim 30 duys from the date the notice s dedivered or suded withn wiich Boreower most puy sl sums secored by this
Security lestriment. 1 Boprowas fuilw to pay thowe st prior 1o the expimbion of this penod, Lender may iovoke any cemedies
pennitted by thie Secunty bnsteinent withoul tsther notice o degupd on floriowee

N, Borrower's Right (o Kebastate, 10 Boreowar areets certmin cotiditions, Hortewer shall bave the oight t bave
cetbrcetnent of s Sreirity Insbument ciscontinied b any Gie foor o the earhier of: () % days (or steh other priiod s
applicable law anny specify tor reinstatement) before sale of the Property puemiant {0 uny powor of sale contained i thi
Socurity Instrumient; o (h) entey of w judgment enforeing this Secarity Instrument. Those conditions are that Borrower: () puys
Lender wdl swns which then woulid be due under this Secunty [nstruient snd the Note as if no weeeleration had occurred: (hy
citres any defunlt of any other covernts or agrecments; (c] pays all expenses incurred in enforong this Secanty Instrument,
mchuding, but pot limited 1o, reasonable sllorneys’ fees: and {d) tuken such gotion s Lender may reavonahly reguire o gsiire
that the fiea of s Securtty Instroment, Lender's rights In the Propenty and Borrower's obligetion to pay the sums secured by
this Secunty Instezavent sholl continue unchanged. Hpon roinstatoment by Borrowor, this Secunty Tnstroment snd the
obMigations secured harehwv shull remunn tully eltective as if fo acceleration had oceurred, However, thin nght to reinstale shal)
not apply in the vase obacecleration under paragraph 17,

19. Sale of Note; Consz of Loun Servicer. The Note or o partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prios notice 1o Borrower. A sale may result in a change tn the entity tknown
as th “Loan Servieer™} that collevzamonthly payments due under the Note and this Security [nstrament. There ulso puy be one
ur more chunges of the Loan Servicer Gngeleted to u sale of the Note. 16 there is u chunge of the Losn Servicer, Borrower will be
given written notive of the chngo in acevidunce with paragraph 14 above and applivuble lsw. The notice will state the name and
address of twe mew Loan Seevicer and the adrens 1o which puyornts should be mude. The notico wall wlso contin any other
infornution required by apphcable e,

20, Hazardous Substunces, Borrower shall @ob cotise or porig the presency, sike, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bosreaer shall aol do, nor allow anyone else to do, unything affecting the
Praperty that 1s in vielation of gny Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suhstances that are peneratly recognized to be appropnate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any iuvistigation, claim, demand, lawsuil ur other action by any
governmental or regulatory agency or private party involving the Property and any Hazurdous Substance or Environmental Law
of which Borrower has actusl knowledge. I Borrower leams, or is notif=d by any governmental or regulatory authority, that
any removal or uther remediation of uny Hazardous Substance atfecting the Propeity is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used 1a this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy
Environmental Law and the following substances: gusoling, kerosene, other flammeld= or toxic petrofeum products, toxic
pesticides and herbictdes, volatile solvents, materials containing asbestos or formaldehyds, #id! radioactive materinls. As used in
this parsgraph 20, “Environmental Law™ means federn] laws und laws of the jurisdiction-whes the Property is locsted that
relate to health, safety or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerution; Remedies. Lender shall give notice to Borrower prior to accelerstion foltew?sp Borrower's breach
of any covenant ur agreement in this Security instrument (but not prior to acceleration undey-paragraph 17 unfess
applicahle law provides otherwise). The notice shall specify: (a) the default; (h) the action required o cure the delault;
(c) u dute, nut fess than 30 days from the date the notive is given to Borrower, by which the defauli must be cured; und
(d) that fuilure to cure the default on or hefore the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shal) further
inform Borrower of the right to reinstate after acceleration and the right to assert in the Foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to accelerution und foreclosure, IF the defuult is not cured on
or hefore the dute specified in the notice, Lender, ut its optiun, may require immediate payment in full of wl) sums

ecured hy this Security Instrument without further demand and may foreclose this Security Instrument hy judlual
prmeedmg. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable uttorneys’ fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Boreower. Borrowser shall puy any recordation costs,

23, Waiver of Homestoad, Borrower waives all eight of homestead exemption in the Property.

DPS 100}
Form 3014 9/90

@'-SHIIL) @lon PageE ot 8 .

(L
ot
gl




UNOFFICIAL COPY

08/6 PLOL w0y wo e ey @
. B Y v At L s

Po01 Sl

| ’\

AN gr)
'Ul o

1A
I

1

e i g [ERTLT BYT RO TR TEITINTI RN TR
LS
1 ST A TN TR AT

}\ \,)b ultn |uh |rl \luu |unf PUFI ALY JapIn ey
Yy s wiadathy wasislind pum wosn oy m| N Amun;m i .w| \“ JHL SU AU (I D) PARIAT|I PUE [daitidre
Ryl Yy padpopsomy o puy ‘uossad o Lep sy W 00peg paseaddi I UL SUIONAE0) Oy op gL

(s)owBy 3s0ym (sIMostad auirs ag; 2 o) AW 0f umouy £)pruosiad -

FAIV Y AONVASNH 'INSMONVYVE 'V AIMNL ANY IASMONVEVH 1 'JTHVHOIW 1o
A31asan Kgasay up ars S SIUBDS Pres Jo) pue b SIqng KRN ¥ * g

% Luna)y A00D 'SIONITIN A0 A1V LS

L LT T
{ImS) e et

Ameuog- IXSMONYYYE “V A17n0
(98) TS AR T SR SRR

smouog- IXNSMONYYNYE A0 ’IB‘!’HJI

([¢=g) y@ I/ RN
W YA TRPIODAL PUE JAMOLIOE AQ PAInDaXS (5 )3apuU AUk Ul
pue Juswnnsu] £ S SiYy Ul pAIRUOD SIUTUAAGD pu: aa oy oy saaafie rse sidanaw Jamoueg OIS ONINDIS AS

Fagraads] (say) [ Ay VA

1apiy AUOY pundag sapry wawaacaduw] apey f“j 1apry woopwy Y
Jopry wawieg £)yamig m 1op1y wawdojras(] un) pativeg ™ Ja01Y s iE g papmpraey |
1apry Ajnuef p-| (] 13T WRIBWOPUG Y | [ 1 MY vy Apgesnipy
. [Gasing i"}ql',“l]ddl" a3
uAISY] £IUN338 I o Wed © 200m (SPIPL A J1F UALMLISY] AJLINMAG S1Y) jo STUIDAZETEDUR SURUA ALY AU
wawaiddns pue puate [jeys pus o paresodI0dUT 24 [feys 2aPU Yons Yoea o HHUMNAAIFE PUP SUREAALD B SUTEINUINYY AINNeY

SIY) it SR80 PAPL0DRI PUB JamoLI0y Ag PAINDAYA AIB SIAPU AJ0W JO U0 §| JURMLISU] KIUNIIG SIY) O <Ipry 7

6999T00¥6




94001666
(COND.T.QNUNMKB%I&M % Loan Terms)

THIS BALLOON RIDER Is mada this 9TH dwy of 1994, and is incarporatad
Into and shatl be deamod to amand and supplament tha Mnr!gngu, Dand of Trust or Daasd tn Bacure Dabt (the “Bacurity
Inatrumant”} of the samae date givan by tha undersignad ithe “Borrowar”) to ssaure the Rorrower's Note to
PRIQRITY MURTGAGE COMPANY
the “Lendar”) of the same dats and covering the property dourlbod In tho Bacurity ln-!mmonl and tooated at: e
L7804 HENRY ST R E T o e e e e e et oot oo o ot e e e e oo m e v
LANSING, ILLINOIS 60438 . . _ . e e

(Proper1y Aonrou)

The intarest rate stated on the Note is called the “Nots Rata.” The data of the Note is caliad tha "Nata Date.” |
understand the Lendar may transfer the Note, Security Instrument and this Ridar. The Lander or anyone who takes the
Note, the Security Instrumant and this Rider by transfer and who s sntitiad to receive paymenta under the Note is caifed
the "Nots Holder.”

ADDITIONAL COVENANTS. In addition to the covanants and agrsements in the Security Instrument, Borrower and
Landar further covenant and agree as foliows {despite anything to the contrary contained in the Security instrument or the

Nota)

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the msiunity date of the Note and Security Instrumaent (the “Note Maturity Date’), | will be able to extend the
Noto Maturity Tate to JUNE 1 , 2024 | (the "Extended Maturity Date®) and modify the
Nots Rata to ths "Modifiad Note Rute” determined in accordance with Section 3 balow If #ll the conditions provided in
Sactions 2 and 5 be’ow ars met {the "Conditional Modification and Extension Option“). |If those conditiaons are not met,
{ understand that tb s Note Holdar is under no obligation to refinance the Note, or to modify the Note, resst tha Note
Rate or axtend the Not. Naturity Date, and that | wiil bave to repay the Note from my own resources or find a lender
willing to land me the moniy tn rapay the Note.

CONDITIONS TO OPTIOP,

11 | want to axercise the C-uditional Modification and Extension Option , certaln conditions must be met as of the
Note Maturity Date. These condi’ions are: (1} | must still be the owner and oceupant of the proparty subjsct to the
Sacurity Instrument (the “Property”, {7, | must be gurrent in my monthiy payments and cannot have besn mora than 30
days late on any of the 12 scheduleu mo~ihly payments immaediately preceding the Note Maturity Data; (3} thers are no
lians, detfacts, or sncumbrances againsi the Proparty, or other adverse matters sffacting titie to the Proparty (axcept
for taxes and special assessmants not yel fux and payable) arising after the Sacurity Instrument was recorded; (4] tha
Modiftied Note Rate cannot be more than F rorcentage points abovs the Note Rate; and (5} | must make a written
raquest to the Note Holder as provided in Section 3 selow.

CALCULATING THE MODIFIED NOTE RATE

The Modifiad Note Rate will be a fixed rate of irlaiyst equal to the Faderal Home Loan Mortgage Corporation’s
required nat yisld for 30-year fixed rate mortgags subject to a 80-day mandatory delivery commitment, plus
one—half of one percent {0.5%), rounded to the nearest ora-ighth of ona percent (3.125%) lthe *"Modifiad Note Rate*}.
The raquirad nat yield shall ba the applicable net yield ii. 8’ fact on tha date and tima of day that | notify tha Note
Holdsr of my election to axsarcise the Conditional Modificat.z '« 7ad Extension Option. |f this required net yielid is not
avatlable, the Note Holder will deatermine the Modified Nots Rate b/ i:sing comparabla Information.

CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Saction 3 abcL ts not greatar than 5§ psrcentags points ahove the
Note Rate and all other conditions raquired in Saction 2 above are satis?/ad, \he Nota Hoider will detarmine tha amount
af the monthly paymant that will bs sufficisnt to repay In tull {as} the unpild principat, pius (b} sccrued but unpsid
intarast, plus (c] all other sums | wilt ows under the Note and Sacurity Instrarisit on tha Nota Maturity Date (assuming
my manthly payments then are current, as required under Section 2 abovel, cve. (2 remaining extendad tarm at the
Modified Note Rate in equal monthly payments. The result of this caiculation wi'. Lu *ha new amount of my principal
and interest paymant evary month until the Note is fully paid.

EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of tha Note Maturi'y Dote and advise ms of tha
principal, accruad but unpaid intarest, and all other sums | am sxpactad to ows on tha Note ‘Arlurity Dats. Tho Note
Haldar also will advise ma that | may exercise tha Conditional Madification snd Extension Qutliza 't the conditions In
Section 2 above are met. Tha Note Holder will provide my payment record information, togetar. :ith the namae, titie
and address of tha person represanting the Note Holder that 1| must notify in order to exercise ths Conditional
Modification and Extension QOption. If { maet the conditions of Section 2 above, } may exercite *he Conditional
Modification and Extension Cption by notitying the Note Holder no sarlier than 80 calandar days and no later than 45
calendar days prior to the Note Maturity Date. The Note Holder will calcuiate the fixed Modifled Note Rate based upon
the Federal Home Loan Morigage Corparation’s applicabla published required nst ylald in sffact on tha date and time of
day notification is raceivad by tha Note Holder and as calculated in Saection 3 sbove. | will then have 30 calandar days
to provide the Note Holder with accaptable proof of my required ownarship, occupancy and property lien status. Befora
the Nots Maturity Date the Note Holder wil! advise ma of the new intarest rate {the Modifiad Note Rate), new monthly
payment amount and a date, time and place at which | must appear to sign any documents required to complate tha
required Note Rate modification and Note Maturity Date extension. | understand the Note Holder will charges me a $250
pracessing fee and the costs associated with ths exercise of the Conditionsl Modification and Extansion Option,

A\Q N i;L\ P AR iSeal}
J M BARANOWSKI JULIE A. BARANOWSKI Borrewer

(Seal} {Seal)
Bomrower Bomower
(Sign Original Only)
MULTISTATE BALLOON RIDER~{MODIFICATION AND EXTENSION)~Single Family—Freddie Mac UNIFORM INSTRUMENT
Form 3180 (10/80) DPS 876
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