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_’ MORTGAGE * 91449811

[z:] If box Is checked, this mortgage secures future advances,
THIS MORTGAGE iy made this 17TH ____ dav of MAY . 1994 _, between the Marlgagor,

Georye Galeros and Anthuln CGalerom, Him Wife, An Jolnt Tenuniw

(herein *Burrower”), and Morigages _HOUSEHALD BANK, F.&.08.
whose address in 1400 N GANNON DR, HOPFMAN EST, IL 60194

(herein *Lender™),

The following parageaph preceded hy a checkead box is spplicabilc.

ADUETY

LL.Q\ D WHEREAS, the land trust beneficiary of the Borrower is indebted 1o Lender in the principsl sum of
t_tf $ , evidenced by Borrower's Loan Agreement dated and any
;_‘:‘ o extensions or rep wals thereof (including those pursuant to any Renegotiable Rate Agreement) (herein "Note™), providing
B o for monthly insiliments of principal and interest, including any adjustments 1o the amount of puyments or the cuntract rate

if that rate is variab’z, with the bafance of the indehtednexs, il nat xaaner paid. due and paysblo on ;

E‘ WHERLA.3, the land trust bencficiary of the Barrower is indebted to Lender in the principal sum of
$_50,000.0C Z..or so much thereuf as may be advanced pursuant to Borrawer's Revolviag Loan Agreement
dated___ MAY 17, 1994 . and extensiond and renewals thercof (herein *Note”), providing for monthly
installinents, and interest al (pe ;ate and upder tho terms specitied in the Note, including uny adjustinents in the interest
rute il that rale is variable, and providing for & crecit limit stated in the principal sum above und an initisl advance of
$ ___50,000.00 :

TQO SECURE to Lender the qepavinent of (1) the indebtedness evidenced by the Note, with interdst thereon,
inchuding mny increases if the contract rate/is vinable; (2) futdre advances under any Revolviag Loan Agreement; (3) the
payment of all other sums, with inlerest theveup;advanced in uccordance herewith to protect the security of this Morigoge:
and (4) tho performance of covenanis and agreewipts of Borrower hercin contained, Borrower does hereby mortgnge, grant
and coavey to Leader and Lendes's successors (ne! pusigns the following described property located in the County of

COOK State of [{linois:

LOT 28 IN BLOCK 204 IN THE HIGHLLANDS WEST AT HOFFMAN
ESTATES XXIX, A SUBDIVISION OF PRRT OF THE SOUTHEAST 1/4 OF
PART OF THE BAST 1/2 OF THE NORTHERST 1/4 OF SECTION 8, RAND
PART OF THE WEST 1/2 OF THE NORTHWES( 14 OF SECTION 9,
TOWNSHIP 41 NCRTH, RANGE 10, EAST OF TWF THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX#: 07-09-106-028
./ _DEPT-01 RECORDINWG $27.50

ORDER#: E1010256X JUTEM000  TRAN 7721 0S/19/94¢ 10:04200
. AR T R—-DRL-44PE11
. ~UCK COUNTY RECORCER

9444938i1%

which has the address of 1020 ENGLEWOOD, HOFFMAN ESTAT

(Street) (City)
{Hinois 50195 {herein "Property Address™); ,
(Zip Code) Z 7. ‘.)4
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TOORTHLR with all the nyproveigonis sow or heroaficr croddodd on the s ropetty, ail e e, vighin, appuctenmie s

and ronta, il of which shall by dedined 0 ha and remmn n put ol the propenty covetsd by o Mortgage; and all ol the
foregoing, together with said property (or the feasehold estate if Liis Morigage is on & leaschold) are hereinatics tefeyod to an
the *Property.”

Borrower covenants thit Borrower is Jawlully seised of the estate hereby conveyoed and has the right to monigage, grant and
convey the Property, and that the property is uaencumbered, except for encumbrances of record. Borrowes covenants that
Borrower warranis and will defend generally the title 1o the Propesty sgainst all claims and denunds, subject 1o encumbrances
OIiJrﬁl?;(dJ.RM COVENANTS. Borrower and Lender covenant and sgree as follown:

t. Puyment of Princlpul und Interest at Varinble Rates, This mortgage secures all payments of principal and interest due
on u vaciable rato loan. “The contract rate of interest and pryiont amounis may be subject to change as pruvided in the Note.
Borrowers shall promptly pay when dus all amounts required by the Note.

2. Funds for Taxes and lisurance. Subject 16 spplicable law or waiver by Lender, Borrower shall pay 1o Lender on tho
day monthly payments of principal and inlerest are payable under the Note, uadil the Note ix prid in full, & sum (herein
*Funds”) equal to une-tweltth uf the yearly tazes and assessments (ncluding condominium and planned vl developiment
assessments, if any) which may attain priority over this Mortgage o2 ground rents on ihe Propeity, if any, plus one-twelfth
of yearly premium installments for bazard insurance, plus onetwelith of yearly premivan insiallinents for mostgsge insurance,
if any, sll as reasonably estimaled initially mnd from time fo time by Lender on the basis of assessments and bills and
reasonable estimates thersof. Borrower shall not be obhiguicd to make such payments of Funds to Lender 1o the extent that
Borrower makes such soynients (o the holder of 8 prior mortgage or deed of trust if such holder is an institutional lender.

If Borsower pays Funds io Lender, the Funds shall be held in sn institution the deposits or accounts of which are insured of
guarenteed by a Federal orGtute agency (including Lender if Lender is such an institution),  Lender shall apply the Funds to
pay said taxes, assessmentsiigelsance premiums and ground rents. Lender may not chaige for so holding and applying the
Funds, analyzing said accourd o7 vorifying and compiling swd assessiments and bills, unless Lender pays Borrower interest on
the Funds and applicable law perinits Lender to make such a charge. Bortower and Lender may agree in writing at the time of
execution of this Mortgage that inieirst on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest (o Yo prid, Lender shall not be required o pay Borrower any inlerest or earnings on (he
Funds. Lender shall give to Botrower, without charge, wn annuni accounting of the Punds showing credils and debits 1o the
Funds and the purpaose for which each debitlo/ b Funds was made. The Funds sie pledged as additional security for the sums
secured by this Mostgage.

If the amount of the Funds held by Lender, 1og:ches with the future monthly installments of Funds payable prior to the due
dates of iaxes, assessments, insurance premiums and ground reats, shall exceed th: amount required to pay said taxes,
assessments, insurance premiums and ground rents(as they fall due, such excess shall be, at Borrower's oplion, either
prompily repaid to Borrower ar credited to Bosrower o mbnthly installments of Funds. If the amount of the Funds held by
Lender shall not be sufficient 1o pry taxes, assessments, lusiimnce premiums and ground rents as they fall due, Borrower shall
pay to Lender any amount necessary to muke up the deficiency in one or more payments as Lender may require,

Upon payment in full of all suins secured by this Mortgage, (Lender shall promptly refund to Borrower any funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Mmopcrty is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior (o the sale of the Property or its ecquisition by Lender, any Funds held by Lender ut the nme
of application as a credit against the sums secured by this Morigage.

3. Application of Payments. All paymeats seceived by Lender under tue Note and paragraphs | and 2 hereof shall be
appliod by Leader first in paymeni of amounts payable (o Lender by Borrower ander paragraph Z hercof, then to interest, and

then to the principal.

4. Prior Mortgnges and Deed of Trust; Charges; Liens. Borrower shail perform all of Borrower's obligations under any
mortgage, deex] of trusl or other security agreement with a lien which has prionity Gves this Mortgage, including Borrower's
covenants to make pryments when due, Borrower shall pay or cause lo be paid alf taxe’, vssessmeats and other charges, fines
and impositions atiributable to the Property which inay altain a priority uver this Mortgage, ary leaschold paymeants or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier eretid on the Property insured
against loss by fire, hazards included within the term "extended coverage.” and such other hazara:z as J.onder may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by L :nder; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall bu-ia % form acceptable o
Lender and shall include a standurd mortgage clause in favor of and in a form acceptable to Lender. ‘Leudzr shali heve the
right 10 hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other/srurily agreement

with s lien which has prionty over this Mortgage.
In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make proof of loss

if not made promptly by Borrower.
If the Property is abandoned by Barrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
iled by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized (0
sllect and spply the insuranve proceeds at Lender'a option either to restorution or repsir of the Property or to the sums

ured by this Morigage.

-

v

€'} 6. Preservation and Maintenance of Property; Leasehwids; Condominiurmus; Manned Unit Developments. Borrower
xghall keep the Properiy in good repair &nd shall not commit waste or permit impairment or deterioration of the Property and

“~hall comply with the provisions of any lease if this Morigege is on a leaschold. If this Morigage is on 8 unit in &

ﬁndominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or

venants creating or governing lhe condominium or planned unit devefopmeat, the by-laws and regulstions af the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Propesty, thea Lender, at
Lender’s option, upon nolice to Borrower, may make such appcarances, disburse such sums, including reasonable attomeys’
fees, and take such action as is necessary to protect Lender’s interest.

Any amourits disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the contract rate, shall become
additionsl indebiédness of Borrower secured by this Mortgage. Uniess Borrower and Lender sgroe (o other terms of paymeat,
such amounis shall be payable upon notice from Lender to Borrower requesting payment theroof, Notbing contained in this
paragraph 7 shall require Lender to incur any expense or take any action bereunder.
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8. Inspecton, Lendor mmy {uko or cause to be mado reasonable enttics upou aud inspections of the Property, provided that
Lender shall give Borrower notice prior (o say such inspoction specilying reasonnblo enuse therefor relsted 10 | onder's interest

in the Property.
9, Condemnation. The procewds of any awied or chiim for dnmages, dirnct ar connoquontial, in connection with apy

condemantion or other {aking of the Prapeity, or purt thersof, or for conveyance in Heu of condemnation, urs heroby asaiynoi
and shall be paid to Leader. sulject to the termn of any mortgage, deed of trust or other wocurily agresmeat with a licet which

has priarity ovoer thiz morigagoe,
10. Borrower Not Released; Forbearunce By Lender Not s Waiver., Extension of the tima lor payment or muodification of

amoctization of the sums secured by this Mortguge granted by Lender to any successor in interest of Borrower shall not operale
1 rolesns, in any munner, the hiability of the original llorrower mnd Borrowes™s buccessurs in interesf. Leader shall not be
requited ta commence procecdings ugainet such wuccossor or ccluse L oxtend thne for payment ar otherwise modity
aartization of thy muns secuicd by thin Monigege by reason of nuy degsesd gudo by e ariginal Borrower and Borrower's
suiccossors in interest.  Any furtbesrmnce by Lendur in sacivising any vight or ceaiedy beroituder, or otherwise slforded by
applicable law, shall not be a waiver ot or prectude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Juint and Seversl Linbility; Co-signers. The covenunts and agreements herein
conisined shall bind, and the rights horcunder shall inure to, tho respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof, All covennnts and agicements of Borrower shall be joint und soveral. Any
Barrawer who co-sign: this Mortgage, but does not executo the Note, (1) in co-signing this Mortgnge only to morigsge, grant
and convey that Borrower's interest in tho Properly to Lender under the termis of this Mortgage, (b) s nat personally lisble on
the Note or under thii Maortgage. wnd (¢} agrees that Lender and any other Boirower hercunder may agree (o extend, mnenlity,
forbear, or make any othr/ accommodations with regard to the leims of this Morigage or the Note, without that Borrower’s
consent and without releasing .hat Borrower or modifying this Morigage as to that Borrower’s interest in the Properly.,

12, Natice. Except for any notice required under applicable law o be given in another manner, (u) any natice to Borrower
pravided for in this Morgage shiil e given by delivering it or by mailing such notice by certified manil addressed to Borrpwer
at the Property Address or al such other address as Borrower iy dosignute by aotice 1 Lender as provided herein, and (b) sny
notice to Lender shall be given ky/Certificd mnil to Lender's address slated herein or to such other addvess as Lender may
designate by nolice to Borrower as protided hercin. Any nolice provided tor in this Muortgage shall bo deemed to have been
given to Borrower or Lender when given in ‘ae manner designated herein. :

13. Governing Law; Severuhility. The stats and local laws spplicable 10 this Mortgape shall be the laws of the jurisdiction
in which the Property is Jocated. The foregoing sentence shali not limit the applicability of Federal law to this Mortgage, ln the
event that any provision or clause of this Mortgagd or the Note conflicts with applicable Jaw, such cantlict shall not sifect other
provisions of this Mortgage or the Note which car’be piven effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Note are declare 7(s_ho severable. As used hercin, “costs,” “expenses,” and “altorpeys’
fees® incjude all suma to the extent not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Borrower shall be furnished a confomed copy of the Note and of this Mortgege at the time of
execution or efter recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill 8’ »f Borrower's obligations under any fiome reliahifitation,
improvement, repair, or other foan agreement which Borrower ents(s jnto with Lenader. Lender, al Lender's option, may require
Borrower to execute and deliver to Lender, in a furm acceptable w0 Leplar, an assignment of any nghls, claims or delenses
which Borrower may have agsinst parties who supply labor, materinls or sorvices in connection with improvemenis
made to the Property.

16. Transfer of the Property. If Borrower sells or transfers a)l or any parnt ¢i th: Property or an interest therein, excluding
(a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a lransfer My devise, descent, or hy operation of law
upon the death of a joint tenant, (c) the prant of any feaschold initcrest of theer jexrs or less not comtaining an oplion lo
purchase, (d) the creation of a pucchase money securily interest for houschold applizaces, fe) a trunsfer (o o relative resulling
from the death of the Borrower, () a transfer where the spouse or children become an_<wner of the property, (g) & transfer
resulting from a decree of dissolution of marriage, legal separation agreement, or fruin an incidental property settlement
agreemont, by which the spouse of the Borrower becomes an owner of the property, (h) A (ransfer imo an inler vivos trust in
which the Borrower js and remains a beneficiary and which does not relate to a transfer of rights 27¢ accupancy in the properly,
or (i) any other transfer or disposition described in regulniions prescribed by the Federal Home Laga Bunk Board, Borrower
shall cause to be submitted information required hy Lender to evaluate the transferee vs if a new luard vais being made to the
transferee. Borrower will continue 1o be obligated under the Note and this Morlgsge unless Lender ceteases Borrower in

writing.

If Lender does not agree fo such sale or transfer, Lender may declare all of the sums secured by th's )forigage to be E’f
imunediately due and payahle. [f Lender exercises such option to sccelerate, Lender shall mail Borrower notice of acceleration in - 2y
accordance with paragraph 12 hereof. Such notice shall provide a p¢riod of not less than 30 days from the date the notice is 10a
mailed or delivered within which Burrower may pay the sums decirred due. If Borrower {ails to pay such sums prior to the
expiration of such period, Lender may, without further notice or demand on Borsower, invoks any remedies pecmitted by
paragraph 17 hereof. b

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows: o~

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's hreach of any cavenant or
agreement of Borrower in this Mortgage, including the covenunts to pay when due any sums secured by this Mortguge,
Lender prior to neceleration shall give nolice (o Borrower as provided in paragruph 12 hereof specitying: (1) the breach;

(2j the action required to cure such breach; (3} a dute, not less than 10 days from the dute the notice is muiled to
Borrower, by which such breach must he cured; and (4} that failure to cure such hreach on or before the dute specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, und sale of
the Property. The notice shall further inform Borrower of the right to reinstiate ufier accelerntion and the right 1o assert
in the foreclosure proceeding the nonexistence of a defaull ar uny oilher defense of Borrower to acceleration and
foreclosure. If the breach is not cured on ar before the date specified in the notice, Lender, at Lender’s option, may

declare all of the sums secured by this Mortgage to be immediately due und payuble without further dempnd and may
Treriae Wi s Lendur Sl b sntitied v colloct in such praccodiog all expoanes of

AMuwraane Ay
foreclosure, including, but not {imited to, nemnub!e uttorneys’ fees and cast of documentary evidence, absiracts and title
reports.
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18, Dorrower's Right (o Refnstute, Notwithatandimg §endo s sevelerstion of the sums secnred by this Moitgage due 2o
Hurrower's brosch, Borrower shall have the aght o have any peoccedisgs begun by Lender 1o eaforve this Mongape
discontinued sl any timeo priog to enlry of a pudgment enlorcing this Mortgege: ! {a) Boreower pays Lender ull sums which
would be then due under this Martgaye and the Note had no scceleration ovcurrsd; (0) Borrower cutes all hreaches of any
other covenants or sgreements of Borsower cuptained in this Morntgage; (¢} Borrower pays all seasonable expenses incurred by
Leader i enforcing the covenwnts and sgivearcats ol Bonower coptamed in thin. Moitgage, and in cajorcing Lender’s
remediea as provided in parngraph 17 bereol, including, but not hineled o, reasonable attomeys® foes; and (d) Buirower takes
such netion as Lender may rensonably sequire to assure that the lien of this Monigage, Lender's saterest in the Propenty and
Horrower's obligation to pay the sums secused by this Mostgage shall continue unimpaited. Upon such payment and cure by
Barrawer, this Mortgage aand the obligations secuted heteby shsll scsmusn in full fosee snd 8y ws f o aceelerahion had

vecurred.
19. Assipinnent of Rents; Appointment of Receiver, As addiionnl secunity here upder, Bottower he rehy masigena to ] ender

the remis of the Propeny, provided that Borrower shall, prion to acceleration uider paragraph 37 hereol, o sbandonment of
the Property, have the sight fo vobleet and 1etip snch senis as they become Jue aml poayable.

Upon acceleration under pavageaph 7 beseol or sbandonment of the Property, Lender shall be entitled 1o have a receiver
appointed by a court (o enter upon, take possession ol and menage the Propeity and e collect she remis ot the Foupenty
including those past due. All rents collected by the secerver shall be applicd fiest to payment of the costs of mugagement of the
Property and collection of rents, including, but not limited 10, 1eceiver's fees, premiums on teceiver's bonds and reasonable
attomoys® fees, and thon 1o the sums secured by this Mortgage. The jeceiver shall be liable to account only for those reats

actually received.
20. Release. Upon pryaent of sl sums secuwred by thas Mongage, Lender shall release this Mostgage without charge to

Horrower. Borrower shall pay a1} costs of recordution, 1of any.
21, Wuiver of Homestead “torcower hereby waives all ngbt of howmestead exemption in the Property under state or Federal

law,
IN WITNESS WHEREOF, Bonyoter bus exeouted this Mortgage.

__._.éc:a ."" C’i—."v_ﬁs@_? 2 _

- Burrower
4),// 7/?(/, v ,“-r;r R .
- Borrowes
STATE OF ILLINOIS, Cool¥ ). County ss:
1, ot it o AL IR AR . B INOleny Publjc“\n and furf.ud county and state, do hereby centify that

oo CAlecoS on B thula G105, 1O (9,05 Jount tosand S
personalif“known 1o e to be the same person(s) whose name(s) %_ subscribet 1o the foregoing instrument,

X signed and delivered the seid instrument as

appeared before \his_ day in person, und ascknowledged that =V he _
_\gKQ,\ (y free voluntary eo,, Jor the uses and purposes therein set forth.
19()\q

Given under my hand and official seal, this

My Commission expires:
Notary Public

“OFFICIAL SEAL” This irsrdement was ')H'.piln.‘d ’))‘.’
Teresa Chalikian

s : . -, ; .

Notary Publi~, Ststa of MNlinois § m\dw Q—\f\,'*";\'_"_\_klﬁd__‘s_f_”_‘_____
[
L

My Commissizn Expires 10/6/596 E (Nsiae)

- _lwﬁm wrﬁ:

(Address) {0t q o
{Space below This Line Reserved Fur Lender and Recorder) 2
Return Fo:
e Houschold Bank, f.s.b.
. R e e Stars Central
faid ,.IO R 577 Lamont Rosd

ot : : Elmburst, 1L 60126
iy
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