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THIS MORTGAGE ("Security {nsaqument”) is given on  May 13th, 1594 . The mongagor is
ROBERT O. PALMER, JR. , SINGLD

("Borrower™). This Security Instrument is given o
THE F1RST NATIONAL BANK OF CHICAUOD

which is organized and existing under the laws of THE UNITED GTATES OF AMERICA , and whose
addross is 1048 WEST LAKE STREET

OAK PARK, IL 60301 ("Lrader”). Bomrower owes Lender the principal suim of
ONE HUNDRED FORTY NINE THOUSAND FOUR HUNDRED & 00/100

otars (US. § 149,400.00 3.

This debt is evidenced by Borrower™s note dated the same date as this Security Instrutaeyd £ Note™), which pravides for monthly
payments, with the full debt, if not paid carlicr, due and payable on  June 1, 20u9 . This Security
Instruient secures to Lender: (u) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and,
madifications of the Note; (b) the payment of atl other sums, with intetest, advanced under paragraph-7. to protect the security of:,
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thi: Security Instrument and the fa
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following des:ritia propenty located in 42
TAX ID #: 12-36-313-009 VOL. 072 COOK County, llinois:
LOT 98 IN NORTH OF RIVER FCREST WOODED HOMESITES, A 3SUBRDIVISION OF THAT PaRT .
OF THE WEST 1/2 OF THE SQUTHWEST 1/4 OF SBCTION 16, TOWNSHIP 40 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DBSCRIBED AS FOLLOWS: COMMENCING AT A
POINT IN THE WEST LINE OF SAID SOUTHWEST 1/4, 799.25 FEET NORTH OF THE SOUTHWEST
CORNER THERE(OF, RUNNING THENCE EAST 1329.8 PEET ON A LIME PARALLEL WITH THE
SOUTH LINE OF SAID SECTION, TO THE EAST LINE OF THE WEST 1/2 OF THE SQUTHWBST
1/4; THENCS NORTH 798.71 FEET ALONG BEAST LINE; THENCE WESTERLY 1329.83 FEET TO
A POINT IN SAID WEST LINE 798.71 FEBT NORTH OFf THE PLACE OF BEGINNING, MEASURED
ALCNG THE SAID WEST LINE, THENCE 50UTH ALONG SAID WEST LINE TO THE PLACE OF ‘%%\'

BEGINNING, IN COOK COUNTY, ILLINOIS, ’D‘/\

which has the address of 1740 N. 79TH COURT ELMWOOD PARK [Street, City),
Tilinois 60035 {"Property Address"):

_ _ |7sp Cundel Form 3014 9/90
ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 10(6 Amend, 91
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§, Harard or Property Insarance, Borrower shail keep the improvements naw existing of hereatier clecied on the Pryopenty
instrocd aguinst loss by fire, hwards incuded within the term extenderd coverage” and any other hazgds, moluding foods o
fooding, for which Lender requires msurmce. This imsutance shall he mamtnned ms the amounts b for the penods that Lender
requires. The wmsurance carmier providing the msuranee shatll be chasen by Barrower subject i Lendes’s approval which shall el
be unreasonably withheld. i Borvower fails tr maintain coverage desinbed above, bender sy, at Dender's opteon, shian
coverage 1 protoct Lender's rights in the Property in accardanue with paragraph 7.

All insuranice polivies and renewals shufl be acceptable o Lender and shalt include 2 standard mongage chruse. Lender shall
have the right w hold the policies and renewals. §f Lender requises, Bormower shall promply give o Lender #l receipts of pad
premiums and renewal notices. In the event of foss, Borrower shall give prompt notice 10 the msutance carrier and Lender. Bendes
may make proafl of foss if not made promptly by Borrower,

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be apphred to restosation ot sepair of the
Property damsged, if the restoration or repair is cconomically feasible and Lender's security s not lessened. U the restotition o
repuit is not ecanomically feasible or Lender’s security would be lessened, the insurance procecds shalt de apphed @ the s
securcd hy this Seamsty Instrument, wheiher or ant then duce, with any cxcess pasd 1o Bozower 1 Borrower abandons the
Property, or does sat szswer within 30 days a notice from Lender that the insurance carrter has ol lered o setthe 2 clim, then
Lender miy coliect theansusance proceeds. Lender may use the procecds o repisit on testore the Froperty on o gy sinbs sectited
by this Sceurity Instrumentcwhiethier or not then due, The 30-day persind with bepam when the gotree s prven '

Uniess Lender and Borroweratherwise agree i writing, any apphication of proseeds i poone il sidt et extend v postpatie
the due date of the monthly paywerd teterred o in paragraphs 1 and 2 or change the amonnt of the pavinents Houncet panaptaph
21 the Property is acquired by Lenger. Bomower's right to any insurance poficies and provecds nesniing froms damaye o b
Property prior to the acquisitian shall pass 10 Lender (o the extent of the sums secured by this Secunty fnspunent wneditelv
prior 1o the neguisition.

6. Occupancy, Preservation, Maintenauce un2 Protection of the Property; Borrower’s Loan Application: Leasehoids,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence withn sy days after the exceuion of
this Security Instrument and shafl continue o occupy’ .2 Propeny as Borrower's principal seswdence for al least one yea after the
daie of occupancy, unless Lender viherwise agrees it writing, which consent shall not be unteasonably withheld. or utsless
cxtenuating crrcumstances exist which dre beyond Borrower s control. Borrawer shall not desiroy., damage or ipan the Prapeny,
affow the Property o deteriorate, of conmmil waste on the Prapenty. Barrower shatl be 1o delauds it any Tortemure avton of
procecding, whether civil or criminal. 15 hegun that in Lender's woratith judpment conld sesalt m focferture of the Property of
atherwise materialy impair the lien created by this Secunity Instrunacri of Lender's secunty interes), Bortawer ay cue such
default and reinstaie, as provided in paragraph 1R, by causing the acod of proceeding (o be disnissed with s rubing that,
Lender’s good faith deterination, precludes forfeiture of the Borrower's iaicrst in the Property of other materid mmpamment of
the lien created by this Security Instrument or Lender's secunty interest. Boseesver shiatl also be i defanl o Borrower, duning the
loan application process, pave maierially false or accurae information or statemants th Lender (or faded 1o provade Lomder with
any material information) in connection with the loan evidenced by the Note, mchiding, but not fimited 1o, sepresentadons
concerning Borrower's ocvupancy of the Propenty as a pancipal residence. H this Securiy{nstrament 18 o i leaseliold. Borower
shall comply with all the provisions of the Tease. I Borrower scyuires fee tithe w the Propersccthe Teaschold and the tee wtle shatl
not merge unless Lender agrees o the inerger in wniting.

7. Profection of Lender's Rights in the Property. I Borrower fails to perform the vavenangs aed agreemenis contnned i
this Security Instument, or there is a legal proceeding that may significantly affect Lender’s nghis aithe Propenty fanch as a
procecding in bunksuptcy, probate, for condetnation or {orfeiture or W enforce kaws or regudatons), thepaomder may o and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights i the Propenty. Lendes ™ setions may include
paying any sums secured by i lien which has priosity over this Scourity Instrument, appearng i conni-pamg reasomable
attorneys’ fees and entering on the Propenty (o make repairs. Although Lender may take acaon under ths paragraph 7. Londiy
does not have Lo do sa,

Any amaunts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instument. Unless Borrawer and Lender agree W other terms of payment, these wmounts shadl bear interest irom the date of
disbursement at the Note rate and shall be payable, with inicrest, upon notice from Lender o Borrower requesting pas ment,

8. Mortgage Insurance. I Lender required morgage insurance as @ conditon of taaking tse foan sccared by this Secury
{nstrument, Rorrower shall pay the premisms required to maintain the mortgage insurance in elfect, 1. for any reason, the
montgage insurance coverage required by Lender fapses or ceases w be i elfect, Bormower shall pay the prenmums sequied (o
obtain coverage substantially equivalent 1o the mortgage insumance previousty i cffect, at a cost substantially equivalent o the
cost 10 Borrower of the mongage insurance previously in effect, from an aliernate morpage msurer approved by Lender. i
substantially cyuivalent morigage insurance coverage is not available, Borawer shall pay s Lender cach month a sum equat 10
one-twelfth of the yearly mortgage insurance premium being paid by Bosrower when the msurance coversge lapsed or ceased 10
be in effect. Lender will accopt, use and retain these payments as a foss reserve in liew of mortgape wisurance. Loss reseive
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16. Borrower’s Copy.  Borrower shiall be given one conformed copy of the Note nntf of tis S&uri;}{. [ngtrument.

17. Transfer of the Property or a Beneficlal Interest in Bovrower, 11 all or any part of the Property or any miterest m i s
sold or gunsterred (of il a beneficl micrest in Borrower is sok or tmpsterred and Borcower is not a naturd person) without
Lender’s prior wriiten consent, Lender niay, at its option, require immediate payment in futh of all sums secured by dus Security
Instrutnent. However, this option shall not be exercised by Lender of axergise s prohibited by federal liw as ol the date of this
Secunty Instrament.

If Lender exercises this option, Lender shafl give Borrower notice of sceeleration. The nouce shidl provide a pertod of not Jess
than 30 days from the date the notice 15 delivered or mailed within which Borrower mast pay all sums secured by this Secunty
Instrument. If Borrower fails to pay these sums prior 1o the expiration ol this period, Lender say invoke any remedics permitied
by this Security Instrument without further notice or demsnd on Borrower,

1%, Borrower's Right (0 Reinstate, (1 Borrower meets certain condiions,  Borrower shull have the nght 1o have
enloreement of this Security Tnstrument dscontinaed st any e prsi (o the calier o G S dags (o secls other penod s
apphicable Jaw miry spectly far temsitement) belore e of e Propedy pesint o any power ol site comtainied in this Secanity
tstramient; uf () entty of a udgment enforemy this Secunty Instrument Thaose conditions are that Borrower: G pays Leader all
sums which then wonld be due under this Security Instrument and the Note as of no acceleration il occorred, (b cures any
detault of atty other covenants or agreements; (¢ pays all expenses incurred in enforcing this Security {nstrument, including, but
not limited 10, reasorab’e attorneys” tees, and (d) takes such action as Lender may reasonably require (o assure that the ficn of tins
Security Instrument, “Cender's rights in the Property and Borrower's obligation o pay the sums secured by this Security
Insttument shall contisue-unchanged. Upon ecinsiatement by Borrower, this Sceurity Instrument and the obligations secured
herbby shall cemain fully efestive as i no acceleration had occurred. However, this right 1o reinstate shall not apply in the case ol
acceleration wnder paragrapi 17,

19. Sale of Note; Change o7 Loan Servicer.  The Note or g partial interest in the Nowe (together with lis Secunty
Instrument) may he sold one or moretimes withoul prior notice 1o Barrower. A sale may result in a change in the entity (known
us the "Loan Servicer™) that collects' manthly payments duc under the Note and this Security Instrument. There also may be one or
morc changes of the Loan Servicer-unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accerdznes with paragraph 14 above and applicable law. The notice will stae the name and
address of the new Loan Servicer and the sdddress to which payments should be made. The notice will also contain any other
wlonmation required by apphicable kw.

20, Hazardous Substances.  Borrower shaibaisicouse of permit the presence, use, disposal, storage, of release of any
Hazardous Substances on o i the Propenty. Borrowe, shall not do, nor allow ayone else o do, anything alfecting the Property
that is in violation of any Environmental Law. The precesing two sentences shall not apply w the presence, use, or storage on the
Property of small quantitics of Hazardous Substiances that are generally recognized o be appropriate 1o normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender writlea notice of anv investigation, ctaim, demand, lawsuit or other action by any
govemnmentyd or regulatory agency or private pany involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrawer has actual knowledge. If Borrower leaens, or is natified by any governmenial or regulntory authority, thiat any
removal or other remediation of any Hazardous Substance affecting e Pranerty is necessary, Borrower shall prompaly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those suhstonces defined as toxic er hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other Yamimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldebyde, and radioactive matertals. As used in
this paragraph 20, “Enviconmenta! Law" means federal faws and laws al the jurisdicana where the Property is located that refute
to health, safety or environmental protestion,

NON-UNIFORM COVENANTS. Barrawer and Lender Further covenant and agree as follows.

21. Acceleration; Remediss, Lender shall give notive to Borrower prier to acceleration Tollosving Borrower's breach of
any covenunt or asreement in this Security Instrument (but not prior to acceleration tnde' naragraph 17 unless
applicable Yaw provides otherwise). The notice shall specify: (a) the default; (b) the action require to‘cure the default; (c)
u date, not less than 30 days from the date the notice is given to Borrower, by which the default must-be cured; and (d)
that faitare to cure the default on or hefore the date specified in the notice may result in acceleration o tiv sums secured
by this Security Instrament, fureciosure by judicial proceeding and sale of the Property, The notice shait further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasunable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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