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THIS MORTGAGE ("Security ias.rxment”) is given on MAY 11, 1994 . The mortgagor is
STEVEN N MUNTZ, A SINGLE MAN AND NEVER BEEN MARRIBD

("Borrower™}. This Security Instrument Is given to

DEBRFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of THE UNYTED STATES OF AMERICA , and whose
addressis 745 DEERFIEBLD ROAR, DEERPIELD, ILLINOIS GOf1%
("Lerd~r"). Borrower owes Lender the principal sum of
8IXTY BIGHT THOUSAND AND NO/100

Dolle:s (US. $  68,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumani ("Note®), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on JUNE 1, 2023 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intersst, and all renewals, extensions and
modifications of the Note; (b) the payment cf all other sums, with interest, advanced under paroc-aph 7 to protect tho secunity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thir Seciirity Instrament and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following ocscrice property located in
COOK County, Illinois:

UNIT 264 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN RENAISSANCE REAU CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECCRDED AS DOCUMENT NO. 24125743, IN
THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 02-14-100-083-1090

Y4429
<)

which has the addressof 264 RIMINI COURT, PALATINE 3 / [Street, City],

Hlinois 60067 ("Property Address”);
[Zip Code)

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
SR(IL) 2121 Form 3014 9/90

VP MORTGAGE FORMS - {800)821-7281
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8. Hazard or Property Insurance. Borrower shuli keep the impmvemmu now cxtsung or (cmaﬂe: crecied on the Property
insurcd against losy by fire, hazards included within the term “extended coverage” and any other hazards, including floods oc
Mocding, for which Lender requires insyrance, This insurance shali be maintained in the amounts and for the periods that Lender
requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. ! Borrower fails o maintain coverage described sbove, Lender may, at Lender's option, obtain
coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

Al} insurance policies and rencwals shall be accepiable 10 Lender and shall include a standard mongage clause. |ender shail
have the right o hold the policies and renowals. If Lender requires, Bosrower shall prompuly give to Lender all recelpts of puid
premiums and rencwal notices. In the event of logs, Bomrower shal) give prompt notice W the ingurance carsier and Lender, Lender
may make proof of koss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranco proceeds shall ba appliad & restoration or ropair of the
Progierty damuged, if the restorntion or repalr Is economicatly feasible and Lender's socurity i not lexacned, I the resioration or
tepair |y not economically feaible or Lender’s security would be leasened, the insurance procesds shall be applicd 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or docs nui Ariswer within 30 days a notice {rom Lender that the insurance carvier has offered w sentie a claim, then
Lender may collect the liusurance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums secured
by this Securily Instrumcii?, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borionver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payrcies referved (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lenucer, Borrower's right to any insurasce policies and proceeds resulting from damage to the
Property prior to the acquisition snall pezz to Lender to the extent of the sums secured by this Security Instrument immedialely
prior to the acquisition.

6. Occupancy, Preservation, Maintenanc: wod Protection of the Property; Borrawer’s Loan Application; Leaseholds,
Borrower shail occupy, esinblish, and use the ™mpenty as Bormawec’s principal residence within sixty days aftor the execution of
this Security Instrument and shail continue 1o occuny the Property as Borrower's principat residence (o at least one year after the
date of occupancy, unless Lender otherwite agrees i writing, which consent shall nol be unreasonably withheld, or unless
exienualing circumstances exist which are beyond Borrower's roatrol, Barrower shall not destroy, damage or impair the Property,
allow the Propeny to deteriorate, or commit wasie on the Praperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gocd faith judgment could result in forfeiture of the Property or
atherwise materially impair the lien created by this Security Instruraer: or Lender's security interest, Borrower may cure such &
default and reinstate, as provided in paragraph 18, by causing the action 41 proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's n'erest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Burrowez chall also be in default if Borrower, during the
loan application process, gave malcriaily false or inaccurate information or statesnents 0 Lender {or failed to provide Lender with
sny material information) in connection with the loan evidenced by the Note, {v:uling, but not limited 10, representations
conceming Borrower’s occupancy of the Property as a principal residence. If this Security instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tite to the Propes ty, the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenan’s ant agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rightc'1n the Property (such as a
proceeding in bankruptcy, probate, for condemnation o forfeiture or 10 enforce laws or regulations), ther. { 2nder may do and pay
for whatever 1s necessary to proiect the value of the Property and Lender's rights in the Property. Lender's ections may include
paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court (vying reasonable
atomneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Insrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest (rom the dawe of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Bommower requesting payment

8. Mortgage Insurance. If Lender required mortgage insurance as 8 condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent (o the
cost to Borrower of the mongage insurance previously in effect, from an aliernale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is noi available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 301§ 9/90
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16. Borrower’s Copy. Rorrower shall be given one caiformed capy of the Note and of this Soccrily Thatrument.

17, Trunsfer of the Property ure | Intéront im Bowxywer, 11 all or any part of the Property or any infcrest in it in
sold or trunsferrod (Or if a benolicial intoreal n Borrower s sl or tranaferned and Borrower i not @ natural person) without
Lender's prior writen consent, Lender may, #t.1 option, require immediate payment in full of all suins secured \Kclm Secunty
Instrument. However, (his opuun shall not be excrcised f;y Lender if cxercise is prohibiled by federal law as of the date of this
Sccurity Instrument.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Bomower mects cerain conditions, Borower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other peried as
applicable law may specify for reinstatcment) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; of (b} entry of a judgment enforcing this Sccurity Instrument. Thosc conditions zre that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no accelerntion had occurred; (b) cures any
default of any other covenanis or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrutnent, including, but
not limited W, reasorable attomeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the licn of Lhis
Sccurity Instrumeit, Lender's rights in the Property and Bomower's obligation to pay the sums sccured by this Securily
Instrument shall contius-unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully efiestive as if no acceleration hid occurred. However, this right o reinstate shall not apply in the case of
acceleration under paragrazn ).

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (ogether with this Security
Instrument) may be sold one or rior: times without prior notice to Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects morthly payments due under the Note and this Security Instrument. There also may be one or
mare changes of the Loan Scrvicei unrelated 10 a salc of the Note, If there is a changc of the Loan Servicer, Borrower will be
given writien notice of the change in sccardunze with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addresg to which payments shnuldagt made. The notice will also contain any other
informalion required by applicable law,

20. Hazardous Substances. Borrower shail-pui cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowwzs.chall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceuing two sentences shall not ap%lg' 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances thal are generally recognized 1o be appropriate o normal residential uscs
and to maintenance of the Property.

Borrower shall prompuly give Lender written noticc of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or privaie pany involving the Prurerty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any gavernmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting . Proventy is necessary, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsriices defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radicactive malenals. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiciiza where the Property is located that relate
w health, safety or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows,

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration iollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration vnde. naragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1 cure the default; (c)

a date, not less than 30 days from the date the notice s given to Borrower, by which the default mari he cured; and (d)
that faifure to cure the default on or before the date specified in the notice may result in acceleration uf < sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaii further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence »
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the %
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this ,.f
Security Instrament without further demand and may foreciose this Security Instrument by judicial proceeding. Lender ¢»
shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not &
limited to, reasonable attorneys’ fees and costs of title evidence. A

22. Release, Upon payment of all sums secured by this Security Insrument, Lender shall release this Security Instrument =
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11TH day of MAY .1994
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”™) of the same daw given by the undersigned (the "Borrower*) to secure Borrower's
Noie 1o

DEERPIELD FEORRAL SAVINGS AND LOAN ASSOCIATION
(the "Lender™)
of the same date and covering the Propenty described in the Security Instrument and located at:

264 PIMINI COURT
PALRYIVE, ILLINOIS £0067
[Propenty Addrens)
The Property include & ustit in, together with an undivided interest in the common elements of, a condominium
project known as:
RENAISSANCE REAU CONDOMINIUM
{Natne of Condominium Project]

(the *Condominium Praject). If o owners association or other entity which acts for the Condaminium Project
(the “Owners Association™) holds tith. to 'property for the benefit or use of ils members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefiia of
Borrower’s interest.

CONDOMINIUM COVENANTS. In adaiton 10 the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agec as follows:

A. Condominium Obligations. Borrower shall perform all of Bomower's obligations under the
Condominium Project’s Constituent Documents. The "Consv.p:ent Documents”® are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-Lws, iii) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all dues and aszcssments imposed pursuant (o the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association maintains, with a generally accepied insurance
carrier, 2 "master” or “blanket” policy on the Condominium Projoct witich s satisfactory (0 Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazerds Lender requires, including fire
and hazards included within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monhly-payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and
(if} Borrower's obligation under Uniform Covenant 5 1o maintain hazard inturane coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners AsseLiation poticy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following 21058 (0 the
Property, whether to the unit or 1o common elements, any proceeds payable to Borrower are hereby 2esigned and
shall be paid o Lender for application to the sums secured by the Security Instrument, with any excess paid 1o
Borrower,

C. Public Lisbility Insurance.  Borrower shall take such actions as may be reasonable (o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable (o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Pageial2 Form 314D 9/90

q-l (B10m VMP BORTGAGE FORME - (313)283-5100 - [B00)521. 7241 tnkinks:

T MMt °F Moy




UNOFFICIAL COPY

08/8 Obig Wiod

JIMOLIOY-

{{%a5)

somoasog-

(ress)

1amouoy-

(1298}

)
somouog- Lﬂ ZINOW W NEASLS

(reeg) __{_}L/JWZ {// - HW/’— %

oLt
WIIEWOPUS,) SIY U1 PourgILed suotsiackl puw suu uf o) 50ude pus 51dodd Jomaueg ‘MO T8 DNINDIS Ad

v Sad Sunsonb Jamonog
RpurT wory 3300y vodn “sauau ia ojqeied 9q [[eys pus 1R MON AN 1B TUIWISINGSIP J) MNEP Y} Wosj 1SNt
Te3q JjEYS SIUNOWR 953t tuawked Jo sw 2010 01 XUBE RPUST PUR KACUOY SSAU[] WawWNDu; AILUNcog 2 Ag
PRINIIS 23MOLOY JO IGOP {EUONIPPE WO feys o ydeuBesed sty Hpun Jopua] AQ PIngstp upoum™ Auy ‘woyp
Aed ABur JopUYT UILP *aND UOYM SIIDUSSIRSR PUB SONP WNIITUIOPUOD Aed 10U SO0P Jomouiog J] 'SP MY 4
“J9pu] 0F AGEIGIIIRUN UONEIIOSSY SIUMO Y1 £ puilerimew
o3epa0a 2ouwsmsin Anjiqen ongnd o Suuopual JO 19349 AP AABY PROM YAYm UONR AuE (Al
JO UOAVI0SSY
sRuUAQ AN JO Juowosderew-ji9s Jo uondwmsse pue wawsdnew [wuoissdjoud JO uonRUIUWLN (1)
L12pUa JO 1OUNG
ssaudxo o J0J 51 uostaasd I J1 EILAWNI0G JUATTEUOY) P JO uotstacud Aue 01 Wawpuowe Aue (it)
SUIBLIOR 1UUIWD JO UONBUWIPU0I A
Burye v jo 9589 oyl U1 JO AYENSed BYI0 JO an) AQ UORJLASIP [PAUMSRS JO IFED AN U) mE) AQ pannbas voneuIuLN
10 JWHUUOPURQE o) Wlooxa 10{04] WAIIWOPUG) AP JO UONBUILLIN IO JDWUCPURGE Ap (1)
10 USRS 30 Kadold MR OMIAIPGNE 40 uonnued SOy U0 UdIe
soud 5,10pUYT (N4 PUB 20pUT 01 30fi0u SR k00X T0U TRy OMOLOE  "IUISUO) J0jad 5,4apud F
01 UBUIA0D) ULQIUN W Papiacud
5% Wownsup AILN3es A Aq pams swns an 0) 20pua] AQ pondde aq eys spavoaad yong spua] 0) pred
2q [reys pus pouBisse AGaY A ‘UOHIBULIAGUCY JO M 18} SOURASAUCD AUB JOJ JO ‘FILAUIND UOWWAD K JO J0 Uk




UNOFFICIAL COR# o™

ADJUSTABLE RATE RIDER

(! Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11TH  day of MAY . 1993 .
and is incorporated into and shall be deemed w0 amend and supplement the Mortgage, Deed of Trust or Sccurity
Decd (the "Securily Instrumem”) of the same date given by the undersigned (the “Borrower”) o securc Bofrower's
Adjusiable Rate Note (the "Note”) w DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION

{the “Lender”) of the same date and covering the property described in the Security Instrument and locaied at

264 RIMINI COURT

PALATINE, ILLINOIS 60067 [Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INYSPREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUIT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AdD THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL CO% INANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuwi¢h2r covenant and agree as foliows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an nius' inlcrest rate of 5.500 %. The Note provides for
changes in the inizrest rate and the rionthlv payments, as {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The interest rate I will pay may change on the st day of JUNE , 1995 ,and on that
day every 12th month thereaftes. Each date on which v interest rate could chenge is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interesi e will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted 1o a constant maturity of 1 year, as madc available by
the Federal Reserve Board. The most recent Index figure avai’ab’s as of the daie 45 days before cach Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will chocez a new index which is based upon comparable
information. The Noie Holder will give me notice of this choice.

{C) Cakulation of Changes

Before each Change Date, the Note Holder will calculate my new inteses. rote by adding TWO AND THREE

QUARTERS percentage point(s) ( 2.750 %) 10 the
Current Index. The Noie Holder will then round the result of this addition vo' e nearest one-eighth of one
percentage point (0.125%). Subject to the limils stated in Section 4(D) below, this roungad amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay the
unpaid principal that 1 am expected 1o owe at the Change Date in fuil on the Maturity Dal: aliny.new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my mondi’; payment.

(D) Limits on Interest Rate Changes

The interest rate I am required o pay at the first Change Date will not be greater than

T.500 % or less than 3.500 %. Therealter, my interest raie wi'l never be
increased or decreased on any single Change Date by more than two perceniage points (2,0%) from the rate of
interest 1 have been paying for the preceding 12 months, My interest rate will never be greaier than

13.500 %.

{E) Effective Date of Changes

My new interest caie will become effective on each Change Date. I will pay the amount of my aew monthly
payment beginning on the first monihly payment dale after the Change Date uatil the amount of my monthly

payment changes again.
{F) Notice of Changes
The Note Halder will deliver or mail w me a notice of any changes in my interest rale and the smount of my
monthly payment before the effective date of any change, The noice will include information required by law 10 be
ggm me and aiso the utle and ielephone number of a person who will answer any question I may have regarding
notice.
MULTISTATE ADJUSTABLE RATE PIDER - ARM $-2 - Singls Family - Fannie Mae¢/Freddie Mec Unitorm inetrumaent Form 3111 3/a8
Pags 1ot 2
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