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HCME FAMILY MORTGAGE
188 INDUSTRIAL DR., SUI‘I'E 124

EIMHURST, IL 60126

94449221

- -— — [Spuce Abuve Thiv Line For Recording Data] LOANE: 4093445 —

FIVA Cuse N, !

State of Hiinols MORTGAGE 131-7612102 729 ]

THIS MORTGAGE ("Security {astrument”) is given on May 13, 1994 » Thie Murigagor is

RAUL A, LOPEZ, A BACHELOX. RAUL LOPEZ and MARTHA R, LOPEZ, HIS WIFE

{"Borrower"}, This Security lnstrument is given to ? “1? qE 19/9‘ 1“0;3 S0
1

HOME FAMILY MORTGAGE CORP. . . 4922 1
. caou »au;- conosa .

which is organized and existing under the laws of ~ the State «¢-Tllinois , and whose

address is 188 INDUSTRIAL DRIVE, SUITE 124, EIMHURST, /I, 60126
("Verider™). Borrower awes Leniler the principal sum of

ONE HUNDRED THIRTY FOUR THOUSAND SEVEN HUNDRED FOURTEEN OOLLARS and no/100

Dotturs (018, 8 134,714.00 ).
This debt is evidenced by Barrower's note duated the same date as this Security Isstrument ("Nnic"). whieh provides for
monthly payments, with the full debt, if not paid earlier, due and payable on June b, 2024

This Sceurity Instrument secures to Lender: (n) the repuyment of the debt evidenced by the Noig, with interest, wikl afl wmwul\
extensions and mwdifications; (b) the payment of all other sws, with interest, advaneed snder-onmgraph 6 (v protect the
security of this Security Instrument; and (¢} the performunee of Borrower's covenants anid nreeients wuder this Security
Instrument und the Nole. For this purpose, Borrower does hereby mariguge, grant wnd convey toander the following
deseribed property located in COOK County, [Hlnois:

SweyRny

LOT 14 (EXCEPY THE RORTH 13 FEET) AND LOT 17 AND THE NORTH 17 FERY OF
LOT Y6 1IN BLOCK 15 IN PHART'S QUBDIVISION OF THE RAGT 1/2 OF THE B0UTH
WES? 174 OF SRCTLON 12, TOUNSHIP 38 NORTH, RANGR 13 RAST OF YHE THIRD

PRINCIPAL NERIDIAN, IN LOOK COUNTY, ILLINOIS,
PTD 39-12-350-031 & 19-12.330-0%4
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4. Fire, Fload und Other Bazard Insurance, Boreower shall insure all improvements on the Property, whether now in
existence or subsequently erected, wgainst any hazards, ensamdtios, and contingencies, including fire, for which Lender requires
wsuranee. This insarance shall be maintuined in the amousts and for the periods that Lender requires, Borrower shall also
insure ull improvements on the Praperty, whethier now in existence or subsequently erected, mainst loss by (oods @ the extent
required by the Sceretary. AN insuennee shall be carried with companies approved by Leader, The fnsurance policles and nhy
rengwuls shafl be ekl by Lender wnd shull inelade foss payatie cluses in favor o and fing torm aceeptabile w, Lender,

Tn the event of loss, Borrower shall give Lender immediote notice by mail. Lender may make proof of loss it wol mide
promptly by Borrower. Euch insurance company coneerned is hereby authorleed and directed to make payment for suel foss
directly to Lender, instead of 1o Borrower and to Lender jointly. All or any part of the lnsurance proceeds imay e applicd by
Lender, at its option, either () 1o the reduetion of the indebtedness wicler the Note and this Seeurily lastensent, Tinst to any
delingueni amounts applicd in the order in purigeaph 3, and then to prepayment of principal, or (h) to the restoration or repair
of the damaged Property. Any application of the procecds to the principat shiadl not extend or postpone (he due date of the
manthly payments which ure referred to in paragraph 2, or change the umount of seeh payments. Auy excess insurance proceeds
over an amount requived to puy oll outsteling indebiedness under the Note and this Security Instrument siall be puid to the
ctity legally eatitled Giersio,

In the event of foreclosisof this Seurity Tnstrament or other trmsfer of title 1o the Property that extinguishes the
indebtecness, all right, title winterest of Borrower in and 1o isurmee policles in Joree shull pass to the purchaser.

5. (kcupancy, Preservation, Muintenance and Protection of the Property; Horeower's Loun Application;
Leascholds, Borrower shall ocenpy, establisls, amd use the Property as Bosrower's principal residence within sisty dnys afier
the execution of this Secarity Instrument and shei continue to occupy the Property as Borrower's principad residence for at least
one year alter the date of oceupuncy, unless the Seceatary determines this requirernent will cause undue hasdship fur Borrower,
or unless extenuating circumstanees exist which aor-beyond Borrower's control, Borrower shal) notily Letder o any
exienuating circumstances. Borrower shall not commivawaae or destroy, dantage or substantinlly change the Properly or allow
the Property to deteriorate, ressonable wenr and tear excopted.Lender may inspeet the Property if the Property is vacant or
abandoned ov the lean is in defuult, Lender may ke reascnuble action to protect wxl preseeve such vacant or abatned
Property. Borrower shiall also be in detuube if Borrower, during the T application progess, gave ninterially Inlse or tceurate
information or statements to Lender (or fuiled to pravide Tender vatboany materiul information) in connection with the loan
evidenced by the Note, including, but not limited to, representwtions Corcaming Borrower's seeupaney of the Property as o
principu! residence, If this Security [nstrument is on u leaschold, Borravaer studl comply with the provisions of the lease.
Horrower acquires fee title te the Property, the lensehold and fee title shalbiol bessrged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights In the Property, Bunewer shall pay afl governmental or
municipal charges, fines and impositions that are not included in paragiph 2. Borrower shinit pay these obligations on time
directly to the entity which is owed the payment. 1F failure to pay would adversely sffeet Lender!s interest in the Property, upon
Lender’s request Borrower shall prampily furnish to Lender receipts evidencing these piuyments.

It Borrower fails to make these payments or the payments required by paragraph 2, or fails to peffornvany other covenants
and agrecinents contained in this Security Instrument, or there is o fegal proceeding that may significamly wifect Lender's rights
in the Property {shch as o proceeding in bunkrupicy, for condemnation or to enforee faws or regulationsd, then Lender nmy do
and pay whalever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in parugraph 2,

Any amoums disbursed by Lender under this paragraph shall become an sdditionnd debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the dute of disbursement, at the Note rate, amd ot the option of
Lender, shull be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damnoges, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or lor conveyince in pluce of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remaing unpaid under the Note and this Security
Instrument. Lender shall upply such proceeds to the reduction of the indebledness under the Note sod this Security Instrument,
first w0 uny delinquent amounts upplied in the order provided in parsgraph 3, und then 10 prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which urcg. L'
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ADJUSTABLE RATE RIDER

THIS AJUSTABLE RATE KIDER is e this 13th duy of

. . 904 i s incorporated ine wnd shatl be deeted o aniemt and supplement

:’u: xluﬂgu;zc. Pheed of "Trust or kccun‘ly Deed ¢ Secarity Tstrument’ ) of e same dite given by the andersigned
1 Borraswer”y o secure Borrower's Note (9 Note'') W

HOME FAMILY WMORTOGAQDE CORP,
{the "*Lender™ Yo the sune dute and caverdig thie property desenbud in (e Sceurity Bastrament and focnied

Y438 4. NOZARY AYREET, CHiCAGO,1L 40431
Hopeay Adilensd

THE NOTE CONTAIRS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT
RATE AND THE MONTULY PAYMENT, THE NOTE LIMYPS 'FHE AMOUNT THE
BORROWER'S INTEREST-PATE CAN CHANGE AT ANY ONE CTIME AND CFHE
MAXIMUM RATE THE BORRGYER MUST PAY,

ADDITIONAL COVENANTS, In wddition e dhe covemmts amd agreemetits made i the Secarty
Tnstrument, Borrower and eider fuather covenant aad ugree us foffins:

INTEREST RATE AND MONTHLY PAYMENT CHARCES

(A Change Date

The interest ate tuty change on the tirst day of Octoukar . 1998 it on (at day
of caeh siveeeding year, “Change Drate” teans cach dine on whicn the et e could change.

{1 The Indes

Beginning with the first Chargge Date, the interest rte will be bused oo dodex. "Tndex” wmeans the weekly
average yield op Uuited States Trensury Securitios adjusted to i constoml wistarity-sfame year, av iade avallable
by the Federal Reserve Board. “Carrent Bdex™ meuns the st revent Jodex Tigore vailable 30 dayy betoiy the
Change Date, 15 the [Index s defined whove) iy e tonger mvailable, Vender wilb use assovew badex any budex
presevibed by the Sceretury. As e i his Rider, "Secvetary swsns the Secrebary ol easing and Urlsm
Development or lis or hier designee.” Lender will give Borrower notice ol the new Tidex,

(€Y Calentution of nterest Rute Chaniges
tiefore cuch Change Pale, Lender will caleulate uonew interest cate Iy adding s onsgin off
Two peseentuge poinis) { %) the
Current Twlex and mumnng the sum W the nenrest aicciglith of one pereestige point (6194’? 1. Subjeet to the
linits stated in pacagraph (01 of this Rider, this raunded amount will be the new interest sle untid the next
Change Date,

{00 Limits au Literest Bute Changes

The interest rate will never incrcase or deerease by more thian one percentage pottt CHLO%) on any single
Chinge Dute, The interest rate widl siever be wore that five pereentige points (5.0%) Wgher or fower than the
initial interest rate.

FUA Multistare ARM Rigler - 2/9)

@!;591:0!03& o3 VMP MORTGADL FONMY  (HOUB 2 1401 C’ I'ustad on Kagyeded Pajwi
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12. Successors and Assigns Bound; Jolnt and Severnl Liability; Co-Slgners, The covenants ned sgreements of this
Security Instrument shafl bind and benelit the successors and nssigas of Lender and Borrower, subject lo the provisions of
parugraph 9.b. Borrower's covenmants and agreements shatl be foint and severul, Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instranient aaly o mongage, grand ad convey thal
Barrower's interest in the Property under the terms of this Security Instrument; (b is not personally obligeted to pay the sums
secured by this Secunity lustrament and (¢) agrees thit Lender and any other Borrower may agree to extend, modity, forbear or
muke any accommodations with regard 10 the teemy of this Security Tnstrument or the Note without thay Borrower's consent.

{3, Notices. Anry notice 1o Borrawer provided for i this Security [nsteument shall be given by debivering it or by mailing
it by first class mail unless applicuble taw requires use of nnother method. The notice shall be divected to the Propeny Address
or any other address Borrower designiates by notice to Lender, Aay notiee 10 Lender shatl be given by first class mai to
Lender's nddress stated biecein or any address Lender desigantes by nollee W Bovrower, Any siotice provided Lor in this Security
Instrument shali be deemed to have been given o Borrower or Lender when given as provided i this puragruph,

13, Guverniny Law; Severubility, This Sccurily Tnstrument shall be governed by federat law and the Jaw of the
jurisdiction in which (" Propetty s located. I the event that siny provision or cluuse of this Seeurity Instrument or tie Note
conflicts with appiicable fiuw, suek conflict shaft not affect other provisions of this Security Insteunent or the Note which casn be
given etfect without the conglivting pravision. To this end the provisions of this Security Tnstroment and the Note gre dechred
to he severable,

LS, Borrower's Copy. Borrower shadl be given aiie conferties copy of this Security Instrament.

16, Assignment of Rents, Borcower vaconditionnlly assigus and tamters 1 Lesder all the rents and revenues of the
Property. Borrower nuthorizes Lender or Lende s mtents to colleet te rents and revenues i Bereby divects el tenang of the
Praperty to puy the tents to Lender or Lender’s wgenis, However, prior to Eender's notice to Borrower of Thorrower's reach of
iy covensnt or agreement in the Scearity Insteeernents Sarrower shall cotteet and recetve nll rents wid reventies of the Property
as Crustee for the benott of Lender and Borrower, Vs assignment ol renty constitites an absatute assignment sd not un
ussignment for mkditional seeurity only.

I Lender gives nottee of breach to Boreawer: G @l rents ioeeivad by Borrower shall be Beld by Borrawer as trstee oy
benetit of Lewder anly, 10 be gpplied to the st secnred by the Secarity tasteaments (b Lemder shall be entitled to collect mul
receive ol of the rents of the Property: and (¢) each tenunt of e Peopaoy shdd puy sl rents die and unpais) to Letwler or
Lender's agent on Lender's written Adenumd 1 the tenant,

Borrowet s et exgeeuied wny prior wssiganent of the rents and dits oot g witi not perfor sy act it would prevent
{emder from exercising Iy vights under tits parngranh 16,

Londer shaid siot be requires 1o enter vwpon, (ke canteal of or st the Property Beoareor siter giving notice of breach

10 Horrower, However, Lomder o o judiciidly appointed recelver niy do s it ary 1ime theive s n breach. Ay apphiention of

renes shull ant cure o watve any defuult or Invadidate any other vight or remedy of Lender, This astiganment of renis of the
Froperty shull tenninate when the debt secured by thie Security fustement s pabd in jull,

NON-UNIFORM COVENANTS. Borrower wnd Lender Tarther vovennnt wid agree as follows:
17, Foreelosure Procedure, IT Lendder reguires immeddate paytnent fn full under paeagraph 9, Lender may foreclose
this Security Ftrinnent by Judlela) procecding, Lendee shall be eptitled to colfect all expenses Incurred (o pomitbing the

remedivs provided In this parsgraph 17, {nclading, but not Hmited o, cemonable attorneys’ fees wid ¢osty of e
evidence.

18, Relewse, Upon payiment of all summ secured by this Security Tnstranent, Lemder shall relense this Security fnstrument
without charge (o Borrower, Borrower shall pay any recardation coxs,

19, Walver of Homestead, Boreower waives ull right of hamestead exemption in the Property,
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