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RENENED, AMENOED AND RESTATED
Equity Credit Line Mortgage

THIS BQUTTY CREDITLINE MORTOAGE bs made thia r3] 34 dsyol +botwean the Mortgagor,
Robert N. Grait and Barbara W. Grant, as joint tenants {herein, “Mortgagor”), and

the Mortgagee, The Northern 77ust Compangy, an 1iliaols banking corporation, with its maln banking office at $0 South La Sslle Street, Chicago, Hinvls 60675
(hercin, “Mocigagee).

WHEREAS, Mortgagos bas <aterirt-tnto The Northern Trust Company Equity Credit Line Agreement (the “Agreement”} dated  3=21-94
, purvuant 1o X', Mortgagos nay from time 1o time borrow from Mortgagee amounts no! 1o exceod the aggregate outstanding principal
balance of 5100,000.00 ‘the “Maximum Credit Amount"}, plus interes) thereon, which interest i payable a1 the ratc and ai the times
provided for in the Agreement. All Bmounts be crooved under the Agreorient plua interest thercon are due and payabloon - Appqy 15, 1999
, OF Ut Iater date as Morigagee shali agree, Bui in no event more than 20 years after the date of this Mortgage:

March, 1994

3
2

NOW, THEREFORE, tosecure to Morfgagee the r/payment of the Maximun Credlt Amoun!. with Interes! ihereon, purssant inihe Agreement, the payment
of aff suma, with interest thereon, advanced in sccordance hee with to protec the securityof this Mortgage, and the performance of the covenanivand agreemenisof
Morigagor hereln contained, Morigagor does heteby morpras, grant, wamant, snd convey to Morigagee the proparty located In the County of
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Cook , Stale of 1}linols, which has the sireet addtem of 1165 Ilampton Pale
Winnetka, IL 60093 (herein"Property Addrem”), legally described as:
SER ATTACHED LEGAL OLSCRIPTION
] DEPT'UI RF\.:;' ‘27.00
. Tel{1l e N%5/19/94 11133100
. $AIBY B ~QPh~RKPIT
Permanent Index Number 08-17-300-043 . COOK Ci:. CORCER

TOOBTHER wilh all the improvements now of hereafter orected.on the proparty, and sll easements, righis, snburisnances, reats, royalties, mineral, oll and gas
rights and profits, water, water rights, and water stock, and all flaturet now er hereafier allached 10 thw property cered by thia Mortgage; s allof the foregoing,
rogether with saki property (or the leaseiold estale If this Morigage ks on a leasehold) are herein referred 1o a3 the “Propetty”.

Morigagor covenanty that Morigagor is lawfully seized of ibe natate hereby convryed and has Ihe righ! to morigage, gr7aii, and convey tha Property, and that
Morigagoe will warrant and defend generully the title to the Property againat all claima and demands, aubject 1o sty noonig ger. declaralions, eascmenb, or
vesirictions {istad in & schedule of sxceptions 1o coverage in any lithe (nsurance policy Insuring Morigagea’s nferest in the iTr ey,

COVENANTS. Mortgagos covenants and agrees a {oliows:

1. Payment of Principal and tnterest, Mortgagor shall prompily pay when 1 Mottgagar has paid any precomputed financs ciaepe, Upon Mortgagor's

Jue the principal of and intarest on the indebtednem incurred pursuan o the
Agreerment, topether with any fees and charges provided in tlw Agreement,

2. Application of Paymants, Uniew applicable law provides otherwiss, all
paymenla reccived by Morigagee under the Agreement end paragraph | hercol
shaif bo apptied by Moctgagee first in payment of amounts paysble 1o Mortga:
seo by Monigagor under this Motigage, then 10 interest, fees, and chirges
poyable pursuant to the Ageeemanl, then 1o the principal smounis outslanding
wndar tho Agreammart,

TLE INGURANCE

oeoR Tk 18

payment of the entire outsianding principal balance and fermination of the
Hauity Credit Line, Morigsgor shall be entitied 10 & refund of the unearned
portion ol tuch prepaid fnance charge In an amouni not lem than the amounl
that woikd be calculated by the actusrial iwibod, provided 1hat Morigagor
shall nat be entitied to any refund of leas thar $1.00, For the purposes of this
parugraph the term “actuariai mathod" shall mean the method of aliocating
peyments mads on A debl batween the outstanding balanee of the obilgation
and (b precompuled finance charge pursian! lo which & paymeni is applied
fient 10 Lhe necrued precomputed finance charge snd sny rvmalader i sub-
irmcied from, or sty deficleacy e added 10 the ownstanding halance of the
obligation.

Thia document pre by:
CRRIBTINE M, PRISTO, ©4Q.
TRE NOUTHERN TRUBL COMPANY

50 8. La Salie Sureer
Chiongo, lliinole 60873
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ments, sad other charges, finex, and impositions aliributable 1o the Property
that may atiain & priottty over this Morigage, lesseboid payments or ground
reats, if any, and All payments due under any morigage disclosed by the title
insurance policy insuring Morigagee's intereat in the Property {the “Fin
Morigage™), if any. Upon Mortgagee's request, Marigagor shall promptly
fumish io Mortgagee jeceipl evidencing payments of smount due under this

paragtaph, Mortgagor abail prompily discharge ay lien that has priacity over
1his Mot tgage, excopt the lies of ihe Firat Morigage; provided, shat Morigagor
sall bet be required to discharge sy wch lien 10 loog s Mortpagor shall agree
tn writing io the payment of the cbligation secured by mich lien in a manner
sccepiable to Morigages, or thall ia good falth contest such ten by, or defend
enforcement of quch lien i, legal proceedings that operate 1o prevent the
enforcement of the lien o forfetture of the Property or any part therecd.

4. Hazard lasurance. Mortgsgor shall keep (be irsprovements now exist-
Ing or herealier erected on the Property insured againat los by frv, hazards
included within the term “extended coversge”, and such other hazards as
Morgagee may roquire sad in ruck amounts and fos wach periods s Morigagee
may require; provided, the? mocigapse shall sot require that the amount of
suck coverage eacoed Lhat amaa! of coverage required 1o pay the iota) amoun)
wcured by this Morigage, takisg »>ior tiess and co-ipsurence into Acoount.

The insurance carmier providing “oe ‘nsurance shalt de chosen by Moriga.
g snd approved by Morigagee (whict apwoval shall not be unreasonably
withheld), All premiums on insurance poucie sl be paid in & imely manner.
All isurance policies and renewais thereol “aa'i be in form accepiabie to
Movrtgager and shall include » standard mottgres Zlause in tavor of and In form
scceplable 1o Morigagee. Mortgagor shall prompily Zarnlsh 1o Mortgagee al)
renewal notices and all receipts for pakd premiums, [0 1 e¢at of Jom, Mortga-
gor shall give provopt potice 1o the insumnce carrier ang Mortp .gev: Maortgagee
may make proof of loms if not made promptiy by Mortgagor.

Unless Morigagee and Mortgagor otherwise agtee in writing, irsurnce
proceeds shall be appiied to restorstion or repair of the Property axriaced,
peovided such restoration ur repoir is cconomically teasible and the securii of
this Morigage is oot thereby impelred. If such restoration or repair s not
econoetically feaxible or {f the security of this Mortgage woukd be impaired, the
insurance proceeds shall be applied 10 the Rims secured by 1his Mortgage, with
the exces, If any, paid to Moctgagor. 1f the Propecty is sbandoned by Mortga-
gor or if Mortgagor fails 1o respond 1o Mortgages within 30 days from the date
aotice ls malled by Mortgagee to Morigagor, that the insurnnoe carrier offers 1o
sctihe & claim for insurance benefits Mortgagee Is authorized to colfect snd
apply the insurance proceeds at Morigagee's option either to restoration or
repair of the Property or to the sums secured by this Morigage.

Unlem Morigagee and Morigagor otherwise agree in weiting, any such
spplication of proceeds 1o principal shall not extend of posipone the due date of
the payments due under the Agreement oc change the amount of sch pay-
ovenis, 1f under paragraph 19 hereof, the Property ls scquired by Morigagee, all
right, title, and interest of Mortgagor lnand to any insurance policivs and in and
fo the proceeds theread tegulting from damage 10 the Property prior 1o the sale
or aeguisition shall pesy io Morgagee to the exient of the aume secured by this
Morigage immedistely prior 1o such mle or scquisition,

5. Prevervation and Maintenants of Property; Leaseholds; Condo
minlums; Planned Unit Dyvelopments. Morigugor shall keep the Prop.
erty in good repair and shall oot commit waste or permit impainment or
delerioration of the Properfy and whall complywith (he provisions of any lesse if
ihis Morigags Is on a leasshole. 1f this Morigage 3 0# a unit in a condominium
of & plagsed unit developraent, Mottgagor shall perform alf of Morfgagor's
obligations under the declarstion or covenants creating or goveraing the con.
dominium or planned unit development, the bylvws and regulations of the
condomitiium or planned unl) development, and consiltuent documents. 1f a
condominium or planned uali developmnent rider i executed by Mortgagor and
recorded topether with this Morigage, the covenanis and agreements of such
tider shall be incorporated Into and thall amend and mipplement the covenants
and agreements of this Morigage as if the rider were & part hereof.

6. Protection of Mortgages's Security, 1 Morigagor tails to perform
the covenants and agreements contained in ihis Morigage, or i asy action o

is commenced ihut materially alfects Mortgagee’s interen! in the
Property, including, b pot lindiked to, any proceeding by or on behalf of & prioc
morigagee, covinent domain, insoivency, code enforement, or &Tsagemenis
oe aroceedings involving & bankrupt or decedent, Mocigageo, st Mortgagea's
option, upon potice 1o Mottgagae, may make tach appearasices, disburse such
wumas and take such sction s b neomaary 1o protect Mocigagee's inferest,

%MM‘HMMMM of remonable Kiotmeyr’ feok and
eniry ufoun | wimake'repain. )

Any amounts disbuned by Morfgegee puriuant 10 this farageaph 6, with
Interest theteon, shal! become additional Indebiedness of Morigagor secured
by this Morigage. Unfess Morigagor and Moctgagee agree (0 ather terms of
payient, such amounis shall be payable upon Morigagee's demand and shail
bear inlcrest fram the daie of disbursement u! the ratc paysble trom time Lo
time un outstanding principal under the Agreement. Nothing contalned In this
paragraph 6 shail require Morigagee 10 Incur any oxpense of take any action
hereunder.

7. Inspection, Morgsgee may make of cause to be made reasonabile entrics
upon and jnapections of the Property, provided \hat Mortgsgee shall give
Mortgagor natke prior 1o any such {napection 1pecifying reasonable cause
therefor related 1o Mortgagee's interest i the Property,

8. Condsmantion. The proceeds of nny award or claim for damages, direct
of consequential, in connecilon with any condemaation or other 1aking of the
Property, of part thereo!, oF for corveyance in leu of condemnation, are
herebry assigned and shalt be pald 1o Morigagee. In the even! of 4 totl taking of
the Property, the proceeds shadl be applied 10 1he sums secured by this Mon-
page, with the cacess, If any, paid 1o Mortgagor. In the event of partial king of
the Property, that fraction of the prooeeds of e award with a numerator equal
10 the (otal of Laans and other smounts secured immedintely before the taking,
#0d & denominator equai to the value of the Property immedisicly before the
takiog, shall be applied to the sums secured by thls Morigage, and the esces
paid 1o Mortgagor.

11 1he Property s abandoned by Morigagor, orif, alier notice by Marigages
1o Marigagor that the condemnor has offered (o make an award or settle & cluim
for damages, Morigagor fails fo respond! 1o Morigagee within 30 days afier the
dete such notice is mailed, Mortgagee Is authorizad 1o collect and apply the
proceeds, 3l Morigagee'soption, elther 10 restoration of repairof the property
or 10 the sums secured by his Mottgsge.

Unles Morigagee and Morigagor olherwise agree i writing, any such
applicationof proceeds o principatahall not eztend orposipone the due date of
+he amount due under the Agreement or change the smount of such payments.

9. Morygagor Not Released. No extension of the time for payment or
e difization af any oiher 1erm of the Agreemen? or this Morigage granied by
Moripage) 1o any succesar bt interest of the Monigsgor ahall opesate 1o
telease, (namv manner, ihe lisbility of the original Mortgagor and Mortgagar's
tucceseors {n icrest. Morigageo shall not be required ta commence proceed.
ings agalnat such raccuwor of refuse (o extend time for payment o ofhierwise
modify by reasor of 7.y demand made by the originel Morigagor and
Mortgagor's successc 4 [a (nlerest.

10. Forebearance by Morizagee Not @ Walver, Any forebearance by
Morigagee in exercising atty 11y bt oc remedy under the Agreement, hereunder,
of otherwise aflorded by spplicatie 'a'y, shall not be a walver of or preclude the
ezereize of any such right or remedy. 7o~ orocuremeat of insurance of the
payment of teex or ather dens or chary '3 by ! dortgagee shall not be a waiver ol
Mongagee's right to acceleraie the manngy 7\ indebtednessecured by thiy
Mortgage.

11. Buccessors and Assigns Bound; Joini 7. Several Liability;
Captions, The covenants and agreements berein contained shail bind, and
the rights hereunder shall inure 10, 1he respective wecomors and amigns of
Morigagee and Morigagor, subject to the provislons of pargraph 16 hereof.
All covenanis and agreements of Mortgagor shall be joint snd several, The cap-
tions aad headings of the paragraphs of this Mortgage are for convenience only
and are net 10 be used 10 interpre) or define the provisions hereo!,

12, Legisiation Affecting Mortgages's Rights, 1fenactment oc expiration
of spplicabike lews har the effect of rendering anry provision of the Agreement or
this Morigage unenforceable acconding 10 i terma, Morigagee, a! it option,
may require immediate payment in full of xlt surns securedd by this Mortgage and
may invoke any remedies permilted by paragraph 19,

13. Nottee. Eacept for any notice requlred under applicable (aw tobe ghven in
another manney, (s} any notice io Morigagor provided for in this Morigageshalf
b givea by mailing such notice by certified mail addressed to Mortgagor ! the
Property Address or al such other sdiress &s Morigagor may designaie by
otico 10 Mor1gagee s provided herein, and (b) aay nofice 10 Mortgagee ahall
bo given by certified mall, return eeceipt requenied, 10 Morgagea's addres
nisted hereln or o such other addrest s Morigages may designate by notice 1o
Moripagor s provided hereln, Any notice provided for in thls Morigage shail
be deemed 10 have been given lo Morigagor ur Morigagee when glven in the
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manner designated berein. 14, Governing Law; Severablilly. This Muctpnge
shall bo governed by the laws of {linols. 1n 1he event 1hat sy provision orclnue
of this Mortgage of ihe Agreemen) conflicts wilh applicable laws, such conflict
shall not affect other peovisions of thie Mnzigage of the Agreement which can
be given effect withous the conflicting proviskon, anl 1 thix enid the provisions
of this Murigage and the Agreemen| are declared t be severalie: provided that
Morigasee may sxercies Lt lermination oplion provided i parageaph 1 21 the
svwn) of changes in low aftor the date of this Morigage.

15, Mortgagor's Cogy. Morigagur shail be furnished a conforned copy of
the Agreement and of thia Morigage st the time of eseculion o alier reconda.
tion hereof.

16. Transfer of the Property; Assumption. To the extent permitied by
Taw, [f all or any part of the Property of sn inlereat thereln, including without
fimitation any part of axy beneficial Intereal In any \rvat hokling e to the
Propurly, ins0k! or tranalerred by Mortgagor without Mortgagea’s privr writien
coasn!, Morigagea may, a1 Morigages'soption, declare all the suma secured by
this Mortzags 10 be imme’akly due and payable.

17, Revolvisg Credit Lowa, Tiily Mortgage b given 0 secure & revolving
credit loan unless and untll suck b7 & converted o an installmen? loan (m
peovided In the Agreement), and abiall . cvoe not only presently existing Indlebt-
tdness ynder the Agresment but alvo Rt sdvances, whether such advances
are obligatory o to be mada at the option o M.ortgages, or otharwise, as are
made within 20 years froem the date hereof, 104l p:ue extent as i wch futute
advances were made on Ihe dale of 1he execuion of this Mortgage, slthuugh
thero may be na advance made a4 the time of execulion a! 2his Morigage and
although there may be no indebiedness secured hereby cutatanding i the time
anry acheance s made. The lien of this Mortgape shall be validd o [ indebted.
new secured heteby, including future advances, from the tinis.of i filing for
record in the recorder's o regisirae’s affice of the counly i witieh the Mroperty
it Yocated. The 10w] smouni of indebledness securect herelry may licrersear
decreass from time to time, bul the tolat unpukd principal balance of Ikl -
pem sccured hesebry (including disbursements that Morigagee may make wider
this Mocigage, the Agreement, or any other document with reapect the reto) al
ariy one {ime outstanting shall not exceed the Mazimuin Credlt Amount, plus
interest therean, and any dibursements made lor payment of Laxes, special
amestments, or insurance on the Property and interest on such disbursements
{all surch indebiediess being boreinalier referred to aa the maximuin amount
secured hereby). This Morigage shall be valid and have priority (o the extent of
the madmum amount secured hereby over all subsequont liena and easum-
brances, including siatutory liens, excepiing sololy taxes and amemments levied

oa the Property given priority by law.,

A% Cxvwwrsimacy inxtrtivarxtd sy 2erwicra b et
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IQAN‘qcmll n Km'l!d"u. Lipos Mortgagor's roach ol any covenant
agreement of Mbergaghe in this Motigadet elutting the covenaniy to pay when
due any sunv secured by s Mortgage. or the oceurrence of an Bvenl of
{sefaultumter the Agreemen, which Hyenn of Ielault are yworporated herem
by this refereace an though sed forth in (uh herein, Morigagee, st Morigagee’s
uption, may declare all vf the sums secured by tlis Motigage to beimeediately
due and payshle without further demami, may lervninate the avadatity of
fans under she Agreement, amd may foreclone this Mortgage by fudicial peo-
ceeing; provided that Morigagee shatl nofy Motigagor at least J0 daysbelotr
it tuling any action leading w repowsesion of fareclomute (eacepl in She ease
of Murtgagor's aandunment of the Prapecty or ather eatreme clreumaiances).
Mot igapeo shall be entitied fu collect in such proveeding all expensesot foreclo.
sure, {ncluding, tut not timbied to, seamnable allomeys’ fees, ail costs of
ducumentary evidence, abiirms, and tile reports,

All remedics provicied in this Mortaage are distinet and cumulalive 1o any
uther right o remedy under this Mortgage, the Agreement, of afforded by law
ur eqully, and miay be exsrcised concurreally, independently, oe successively,

20. Assignmient of Rentsj Appolatment of Receiver; Morigagee in
Posasssion. As additional security hereunder, Morigagor hereby salgns 1o
Morigagee the sants of the Property, provided that Morigagor shall, pHior o
acceleration under paragraph 19 heteof or shandunment ol the Property, have
the tight Iu collect nad retain such renis as they become due and payable.

Upon sccelerslion under parsyraph 19 heteof of abandonmeni of the
P'roperty, and st any time prior o judietal sale, Motigagee, in persoa, by agent,
ng by judicially appointed recelver, shall be enlitfed tu enter upon, thke juses-
sion of and manage the Property amd fo colleet the reuts af 1he Propeity
including those paal dua. All rents coliected by Mutigagee or the receiver shall
be applied fhin to payment of the corts of management of the Property and
collection of rents inchiuding, but not limiled o recelver's fees, premluma on
receiver's hands, snd reasnnable atiorneys’ fees, andd thett 10 the sums secured
by this Muctgage. Mortgagee am) o receiver ahali be lable 1o account oaly far
thowe renta actually received,

21. Release, Upon payment in full of sl mounts secured by Ihis Murigage
antl termination of the Agreement, Morigagee shall release this Mortpape
wihouicharge fo Morigagor. Morigages shall pay all costs of recordation ol the

&
£
eiate, if any, g

22, ¥alvar of llomestead, 1o (he exient permitied by law, Morigagor £
hereby co'arn and waives all rights uinler and by virtue of the homeatesd £
excmption = of [llinols. %500 bolow,

IN WITNESS S/ BOY, Morigagog bas eaecuted thia Morigage.

ol

:‘N .t/".:f' ANT

BARBARA

. Notary Public in and for said county und siate, do hereby centlly

L

acknowledged that thay
purposes therein set forth.

Given under my hand and ofticial scal, thls day

4

signed aad dilivered the said Instrument as

appeared bejore me 1his day la person, and
thely free and voluntary act, for the uses and

/{fflflfj i

of,

My commission cxpires

L 4
L4
*
*

HARRIET 170
Notary Public, Stats of Niinols

Mal) To: The Nocthern Trust ¢
* At Homa Loan CehthMLOwbnislionByimys A7 §
339390000 00000000000000d

50 South LaSalio Street
Chicago,
Illinois 60675

W (1 1600

PEOEINNPRINNI2090040004

Z/,.wa

NOTARY PUBLIC

amonds and rosfates [n fta
entiraty the Mortgogs dated  5-3-89 and
recorded on ___?_-16-89 as Docusant Numbor
89221369 » In_ Cogk County, iL.

A)} smounts outstanding under the Morigage ronewed
tersby ahat| be deomed outstanding under and secured
by this Mortgage.

*This Hcr‘l'gé ronovs,
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LEGAL DESCRIPTION

LOT 9 IN CHATFIRLY' RESUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE NORTHWEST
1/4 OF THE SOUTHWEST %/ OF SFCTION 1T, TOWNSHIP 42 NORTH, RANGE 13, EAST OF 'THE
THIRD PRINCIPAL MERILIA, IN COOK COUNTY, ILLINOIS, AND DESGRIBED AS FOLLOWS!
BEING AT A POINT IN THE Wi&dT LINE OF THE EAST 5 ACRES OF SAID NORTHWEST 1/% , 183
FEET SOUTH OF THE NOATH LING OF SAID NORTHWEST 1/0 {SAID POINT BEING IN THE SOUTH
LINE OF ASHLAND AVENUE): THENCE WEST PARALLEL WITH SAID NORTH LINE GF THE
NORTHWEST 1/4% (ALONG THE SQUTH-LIVE OF ASHLAND AVENUE) 199, Wi FEET MORE OR LESS TO
A CONCRETE MONUMENT IN THE WEST LiWE OF THE FAST 1/2 OF SAID NORTHWEST 1/4, THEN
SOUTH ALONG SAID WEST LINE OF THE Tas™ 1/2 OF THE NORTHWEST 1/4 361.906 FEET TO A
POINT IN THE NORTHERLY LINE OF HAMPTONDALS AVENUE; THENCE NORTHRASTLY ALONG SAID
NORTHERLY LINE OF HAMPTONDALE AVENUE, £50,7 FEET MORE OR LESS TQ A POINT IN SAID
NEST LINE QF THE EAST 5 ACRES 510,25 FEET SUMTH OF SAID NORTH LINF OF SAID NOWTH
OF SAID NORTHWEST 1/4; THENCE NORTH ALONG SaYi WEST LINK OF THE EAST § ACRES
127,25 FEET TO THE POINT OF BEOINNING IN COOK™ CUITY, ILLINOIS,

PERMANENT INDEX NUMBER: 05-17-300-043
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