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Equity Credit Line Mortgagesoo ..

THIS BQUITY CREDITLINBMORTGAUR la macie this aoth dayol March, 1994 «Detween the Morigagor,
Robert B. Ckudos and Christina W. Chodoa, Husband and Wite (berein, "Mortgagor™), and

the Morigages, The Northars Trust Company, an Tlinole banking corporation, with ts main banking office a1 30 Soulh La Saile Sireel, Chicago, liilnok 6047Y
(heteln, “"Morigagee').

WHEREAS, Mortgagor hwe entz»4 {nto The Northern Trust Company Heulty Credit Line Agreement (the "Agreament”) datedd J=20-94
, Parauant to whisb Morigagor may from tima 1o ime borrow from Morigagee amounts nol to exceed the aggregate outatanding principal
balance ol $150,000,00 {the "Maximum Credit Amoun!”), plus inlerest thereon, which intereat is payabie &t 1ho rale and &) the limes
provided for in the Agreement. All amaunia tor=owed undar the Agreement plus inleres! thoreun arg due and payableon  May 15, 1999
» of such Later date as Mortgagee shait agres.Sul in no event more (han 20 years afier the date uf this Morigage;

$4502070

NOW, THEREFORF, tosecure lo Morigagee the cepayrai of the Maximum ¢redit Amount, with intetest therzon, pursuani to the Agreement, (e paymant
of all suma, with interest theivon, scvanced Inaccordance he mwitl. fu pemiect the sccuriiyof this Mot igage, and the petiormance of Ihe coverantsand agreementsof

Mortgagor hatein contained, Morigagor does herehy moitiapt, grant, wamani, and convey |0 Morigagee the peopetly located in the County of
Cook Siatg of Hiinols, which has the sireai sidress of 1220 Weat Wrightwood Stroaet

Chicago, IL 60614 (herein "Propecty Addrem™), lagally described ax:

LOT 9 IN JAMES QUIRK AND OTHER'S SUBDIVISION OF LOT | (EXCEPT THE wedT

133 PEET THEREOF) IN BLOCK 42 IN SHEFFIELD'S ADDITION TO QHICAGO IN HECTICN
29, TOWNSHIP 40 NORTH, RANUE 14, EAST OF THE TLLND PRINCIPAL MERIDIAN,

IN COOK COQUNTY, ILLINOQIAZ.

14-29-315-035

TOOETIER with all the improvementa naw or hereatier erecied on tha property, and slf easements, nxhi, 2zppirtenances, reats, royalikes, mineral, offand gas
tights and proflis, water, water rights, and water stnck, and all flsturea now of hereafier attached o tha propeity aered by this Mortgage; and o)) of ihe forapolng,
together with said property (or the leaswhold estate 3f this Mongage s on & lessshold) are herein reforred (o a the " Property”,

Moctgagor covanants that Mortgagor s lawfully seized of 1he ealate hereby conveyed and has the right lo mortgage, p7ani, sad eonvoy the Property, and that
Mortgagor will warran) and defend generally the ttle 1o the Property againgt sl claima and demands, subject to any \lorizasss, declerations, easements, of
reatrictions liated In & schedule of exceplioaa to cowersge in any title Inaurance polky inturing Morigagee's inieres! In the PripeJyy.

Permanent Incex Number

COVENANTS. Mortgagor cavonanis and agrees as follows:

1. Faymont of Principal snd tutersel. Morigagor shall promplly pay when 11 Mor(gagor has paid any precompuied finance charge, upun Motigagor's

due the priscipal of and Intecest on Ihe indebiednen incurred pumuant to the
Agreement, 1ogether with any lees and charges provided in the Agreoment.

2. Application of Payments, Unlesaapplicabls law provides otherwise, all
paymentis recelved by Morigagee under the Agreement and paragesph [ hereof
shali be applied by Morigages first in paymeni of amounts payable 1o Moriga
gee by Morigagor under this Motigage, then to intereat, fees, and chirpes
payable pursuant lo the Agreenien), then 1o the principal amounis outstanding
under the Agreement,

TICOR TITLE INSURANCE
BOX 18

payment of the enlite outstanling principal balanoe and lermination of the
Bquity Credit Line, Moeigagor shatl be entiiled tu & relund of the uneamed
portion of such prepald finance charge In an amount not lews than the smouni
that woukd be calculaled by the actunrial mathod, provided that Morigagor
shall not bo eatitled 1o any refund of less than $1.00. For the purposes of this
paragraph the term "actuarial method” shall mean the method of allocating
payments made on & debi! between the oulatanding balance of the obligation
snd the precomputed finance chargs purwiant to which & payment la appiied
first 10 the sccrued precomputed finance charge amd any remalnder ls sub-
tracied from, or any deficlency ls sdded 10 the outsiading balance of the
obligatioa.

This document prepared by:
CHRISTINE M., PRISTO, E4Q.

THE NORTHERN TROSY COMP?A"“
b‘
{

$08. LaSalle Siroet {0 .
Chlengo, Iiinok 60675 >
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3. Charges; Liens. M

menty, and other charges, fines, and impouitions attributable to tho Property
that may attain & priocity over this Motigage, leasebold paymeats or ground
rents, if any, and oli payments due upder any morigage discloscd by the title
insurance policy insuring Mortgagee's interest in the Property {the "First
Morigage™), if any. Upon Mortgagee’s request, Mortgagor shall fwomptly
furnish © Morigagee receipey evidencing payments of smounts duc under this
paragraph. Morigagor shall prompily discharge any ien that bas priority over
this Morigage, cxzept the tien of the First Mortgage; provided, that Mortgagor
shali not be required to discharge any sch lien 50 loag as Mortgagor shall agree
i wriling o Lhe payment of the obligation secured by such len in & manoer
acceplable 1o Mortgagee, o shall in gooct faith coasest such fen by, ot defend
onforcement of such Len in, legal proceedings that operate fo prevent the
enforoement of the lien or forfeiture of the Property or any part thereot.

4. Hazard Insurance. Mortgagor shall keep the improvements now exist-
inwrlwm!kumbdonthcl'mpmylmuudwimlmby fire, hazands
included within the term “extended coverage”, and such other hazards a
MmpaumwnﬁvudhmhmnhmdbrmhpeﬂoauMoﬂm
may require; provided, 7. Mortgagee shall nGt require that the amount of
such coverage eaceed that azuat of coverage required io pay (he lotal amount
secured by this Mortgags, ta".ins nwior Hens and co-insurance inlo sccount,

The insurance carvier providior, ioqurance shall be chosen by Monga-
gor and approved by Mortgagee (wiisl spproval shall not be unreasonably
withheld). All premiumm on insucance polic 2z sball be paki in & licsely mannes,
Alf insurance policies s tencwals therea’ 24l be in form accepiable to
Morigagee and shall include s standasd mortrar = ciause in favor of and tn form
scceplable to M . Morigagor shall prowptl nuimish 1o Mortgagee all
reaewsl notices and all recelpts or paid premiuma. 1 20 2 veniof lows, Moriga-
govahall give prompt nolien o the iInsurance camrier and Morages. Morigagee
msy make prool of lows if not made promptly by Mortgager,

Unlems Morigagee and Mortgagor otherwite agree in wrihis, umnce
proceeds skl be appiied fo restanation or repait of the Propenty by ged,
provided such restoration o repais is sconomically feasible and the secur: yof
thix Mortgage s not thereby impaired. If such restoration or fepair & no’
econoatically lcasibia o2 If the security of 1hls Morigage would be impaired, the
insugence proceeds shall ba applied 10 the suma secured by this Morigage, wilh
the excem, if any, paid to Moctgagor. 1 the Property it abandoned by Moriga.
goc oz | Mortgagor faiis to respond 1o Moctgagee within 10 days from the date
notice is maled by Morvgagee to Mortgagor, ihat the insurkace carrier offers to
it a claim for Isurance benefils Morigagee is authorlzed 1o collect and
apply the insuranco proceeds Al Morigagee's opiion either fo restoration or
repair of the Property or to the sutna sccured by (his Morigage.

Unlems Morigagee and Morigagor otherwiss agree in wiiting, any such
application of proceeds ia principal shalf not extand or posipons the due date of
the payments due uncler 1he Agreement or change the amount of such pay-
ments, [fuader paragraph 19 bareo, the Property ia scquired by Mortgagee, sil
right, litie, and interen of Morigagor Ln and to any insurance policies and in and
10 the proceeds ihercof resulting from damage 1o (ha Property prioc 1o the sale
of scquisition 13l pass lo Morigagee to the extont of ihe sums sccured by this
Moartgage immadiately prior 10 wch mlo or acquisliion,

3. Preservation and Maintenance of Property; Leaseholds; Condo-
winlsms; Planned Unit Developmsents, Morigagor shall keep the Prop.
erty in good repair and shall 0ol commit wmie or permit impairment or
deerioration of the Property and shall comply with the provisions of any lease |f
thin Mortgage i1 o & leasehold. If hix Morigage is 0a & unit in 3 condominium
or a plansod unit development, Morigagor shall perform all of Morigagor's
obiigations undar the declaration of covenants creating of governing 1he con-
domisium cr planned unit developnent, ihe bylaws and regulations of The
coadominium or planned unit development, and cooatituent documents. 10 a
condominjum or plansed unii Sevelopmen) rider s e3ecuted by Mostgagor and
recorded logether with this Morigage, the covenani and agreements of such
rider shal) be incorporaled inte and shull ainend and mpplemen! 1be covenants
and agresments of this Morigape aa if the rider were part wreaf.

6. Protection of Mortgmgee's Security. If Morigagor (ails to perforn
the covenants and agreements contained in 1his Morigage, or if sny action or
proceeding ls commenced that materially atfects Morigagee's intarest in the
Froperty. including, but sot imlted 10, sny proceeding by or on besall of # prior
mortgages, eminent domals, insolvency, code saforcement, ue mrrangsments
or proceedings involving & benkiup! or decoden), Morigages, 31 Mortgayea's
option, upoa notice (o Mortgagor, may make such sppearnnces, disburse such
wme and 1ake such action as in necessary (0 protec) Morigagme's inlersal,

cdgly upthn the Property tomake yepaip. )

Any amounts disbursed by Morigagee pursuant fo this paregraph 6, with
interest therean, shall become addlitionat indebledness of Morigagor secuted
by this Mortgage. Unless Mortgagor and Mortgagee agree (o other terms of
paymest, such amounts shail be payable upon Morigagee's demaud and shall
bear interest from The date of dishursement at the rate paysble from time lo
time on culstanding principal under the Agreement. Nothing contained in this
paragraph & thall require Mortgagee to incut any expensc or take any action
hereunder.

7. Inspection. Morigagee may make or cause 1o be made reasonable entries
upon And inspections of the Property, provided that Mortgagee shall give
Mortgagor notice prior to any such inspection specifying reasonable cause
therefor relatod 10 Morigagee's ntetest in the Property.

8. Condemnation. The proceeds of any award or clalm for damages, direct
or consequentlal, n connection with any condemanticn or oiher taking of the
Property, or part theroo, or for conveyance in lieu of condemnation, are
bereby amigned and shall be paki to Morigagee. In the even! of a total taking of
the Property, the proceeds shail be applied to the sums secured by this Mort-
§23¢, with the excess, if sy, paid 10 Morigagor. In theeven! of partial taking of
the Property, that fraction of ihe proceeds of the award with a numerator equal
1o 1he tols) of Loans and olber amounta secured immediately before the taking,
and a denominator equal 1o the valuo of the Praperty immediately before the
taking, shall be applied 10 the sums secured by this Morigage, and the excess
paid to Mortgagor.

I11he Property s abandoned by Mortgagor, arlf, alter notice hy Mortgagee
to Mortgagor that the condemnor has offered 10 make an awaril or sellle a claim
for damages, Mortgagor fails to respondd 10 Mortgages within 30 dagn after the
date nuch nolice is iailed, Morigagee ls aythorized io collect and apply the
proceeds, at Murtgagee's option, efther to restorntion or repair of the property
o 10 the suma sccured by this Morigage.

Unless Morigagee and Morigagor otherwise agree in writlng, any such
application of proceeds o principal shall not extend or pastpone the due date of
the amount due under the Agreemenl or change the smoun! of such payments.

9. Morigagor Not Released. No extension of the time for payment or
m odifzation of any otber lerm of the Agreement or this Mortgage gianie by
Modzage: 1o any succemor in lnlerest of the Morigagor ahall operste 1o
reloase; tp any manner, the liabltity of the origlaa) Moeigagur and Muorigagor's
tuccessons b Liiatesl, Morigagee shall not be required to commence proceed-
Ings agalnet such Juccomor or refus to extend time for payment or otherwise
modify Uy reascn of sty demand made by (he original Mottgagor and
Morigagoc's succeseo in {nlerest,

10. Korebearance by Morgages Not s Walver, Any forebearance by
Mortgagee in oxerciaing amy ri jht of remedy under the Agreemient, hereunder,
o¢ otherwise afforded by applicatl Ww, shall not be s waiver of or preclude Ihe
exsrcise of any wch right or remedy. Tin. procurement of Inurance of the
paymeat of tazes or other ens or chary e by Moeigagee ahall no! be A waiver of
Mortgagee's tight to acceberale the matuniy 24 i* Indebtedness secured by this
Mortgage,

1. Successors and Assigns Bownd; Join: 7. Seversl Liabltity;
Captions. The covenanu snd agreamants bareln <ontalned aball bind, and
the rights hecoundar shall inure 1o, the respective Jcoomon A smigns of
Mortgagee snd Mortgagor, subject 1o 1he proviaiona of paragraph 18 hereof.
Allcovenanis and agrecments of Mortgagor shall be join! and warral. The cap-
tona and headings of the paragraphs of thia Murtgage e for coavenience vnly
and are not {0 be umed 1 interpes] or defing U provisions beceof.

1. Lagislation Aftectlug Morigngee's Rights. 1l enaciment of expitation
of applicable s has the effect of renclaring any provision of the Agresmentor
this Morigage unenforceabls sccording jo it tarme, Morigsges, at it option,
may require immadiate payment in full of all sume secured by this Mortgage and
may lnvoke any romedies permitied by paragraph 19,

13, Notles. dwepi for any notios required undet a pplicable law 10 be shwnin
snother manner,(n) sny notice o Morigagor provided for in this Morigage shall
be given by maiting wich natica by certified mail aduressed 1o Morigagor af the
Property Addres or at such other addra a1 Morigagor inay designate by
notice 10 Mortgages s provided harein, and (b) say sotice to Morigages shall
be given by certifiend mall. return reowipt requested, 1o Morigapes's address
siated bereln of 1o such other akires as Morigages may designate by notics 1o
Morigagur M provided herein. Any nothce provided for in (his Morigage shal
be deemed 10 have been given 10 Morigagor ot Morigages when given in the
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manner designated herein, 14. Governing Law; Severability, Thiv Mortgage
shall be poverned by the kswy of [inois. In the event thai ay provision or clause
of this Mortgage oc the Agreement confticts with applicablo lrws, such conflict
shall not alect other provisioss of ikis Mortgage of tho Agreement which can
be given effect without the couflicting provision. and (o this end the provisions
of this Mortgage and the Agreementare declared to be severable; provided that
Morigagee may cuerciac its lermination option provided in paragraph 12in the
event of changes io law alter the date of this Morigage.

15. Mortgagor’s Copy. Morigagor shall be furnished a conformed copy of
the Agreement and ol this Mortgags a! the time of caecution of after recorda-
tioa hereol.

16. Transfer of the Property; Assumption. To the exient permiitied by
law, If all or miry pert of the Property or an iaterest therein, including withouw
limitation any pert of amy bencficla! intereai In any trust holding title to the
Property, s sold or transferved by Mortgagor without Mortgagee s prior written
consent, Mortgageo may, »* {origages's option, declars all the sums secured by
this Moctgage 10 be imuelts 2ly due and payabie.

17. Revolving Credit Laan. T'.s Mortgage s given 10 secure a revolving
credit loan unless and untll mich 'oan is converied 1o an instaiiment loan (as

in 1be Agreement), and shaiizi=u e not baly presently exiating Indebl-
edness under the Agreement buj abio Noiur. izvances, wheiber such advances
are obligatory or 10 be made at the option ri Morigagee, or otherwise, as dre
mude within 20 years from the date hereol, 0.2 same exient & if such future
advances were made on the date of the execution ¢ L is Morigage, although
there may be no advance made at the time of execuizor o 1his Morgage and
although there oy be no lndebiednem secured berelry outs'aaaing ot the timo
any sdvance s mads. The lien of this Mortgage shall be valk' as to all lndebied-
new secured hereby, including future advances, from the time f 1) fillng foe
record in the recorder's or registrar's office of the county in which tb2 ¥ioprrty
is located. The total amount of indehiedness secured hereby may Liceraae or
tecrease from time 1o time, but the total unpaid principal batance of inddbted-
ness secured bereby (including disbursements that Morigagee may make und
this Mortgage, the Agrezraent, or any otber documont with respect thereto) ai
a7y one time ousstanding shall not exceed the Maximum Credit Amount, plus
interest thereon, and acy disburscmenta made for payinent of taxes, special
asessmeziy, or inxisance on the Property and inlerest on such disbursementa
(all such jadehiedness being bervinafter referred 10 & the maximum amount
secured hereby). This Morigage shall be valid and have pricrity to the extent of
the maximum amount secured herchy over all subsequent liens and encum-
brasces, inclodiag statutory iens, excepting sclely taxes and smemments ievied
on ihe Property given priority by law.
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State of Ilinols
Ceounty of

Alexanoa M. Heesmioc2,

COPY

é&;hﬁﬂnm Rendedion: Uyton Morigagur'sbreach of any covenant or

agreemant of Morigagor in this Morigage, including the covenania 1o pay when
due any sums secured by this Mortpage, or the accurrence of an Lveni of
Delaultunder the Agreemen), which tvents of Defaultare incorporalec herein
by this reference as though set forth [n full herein, Morigagee, at Morigagee’s
option, may declare all of the sums secured by this Morigage 10 be immediaiely
due and payable withou! further demand, ray terminate the availabitity of
foans under the Agreement, and may foreclose this Mortgage by judiclal pro-
ceeding; provided that Mot tgagee shall nutlfy Mortgagor at least 30 daysbefor
imatilutiog any nction leading (o reposseasion or foreclosure (rxcept In the case
of Mortgagor's ahandonment of the Property or other exireme vircumatances).
Mortgageeshallboentithed ta collect is sue proceeding all expenses of foreclo-
sure, including, but not limited fo, reasonable attomeys’ fees, and costs of
documentary evidencs, abetracts, and title reports.

All remedies provided in this Morigage are distinct and cumulative to any
other right or remedy under this Moeigage, the Agreemenl, oc atlorded by law
or equity, and may be exercised concurrently, independenily, of succemively.

20. Assignment of Rents; Appelutment of Receiver; Morigages in
Possession, As additional security bereunder, Mortgagor hereby amigns to
Mortgagee the rents of the Property, provided (hat Mortgagor shall, prior 1o
acceleration under paragraph 19 bereof or abandonment of the Property, bave
the right to collect and retain such rents a they become due sl payable,

Upon acosleration under paragraph 19 hereof or abandonment of the
Property, and at any lime prior to judiclal sale, Mortgagee, in person, by agent,
or by judicially appointed recelver, shall ba enlitled lo enfer upon, lake pomes-
sion of and manage (he Propesty and fo cotlect the rents of the Property
including those past due. A" rents collected by Morigagee o the recciver ahall
be applied first ta payment of the costa of management of the Property and
cobiection of rents incliding, but not Hmited 10 receiver's fees, premiums on
receiver's bomls, and reasonable altorneys’ fees, and then 1o the ruma sectred
by this Morigage. Mortgagee and the recelver shall be lable to account only for
those rents actually recelved.

21. Release, Upon payment in full of sll amounts secured by this Morigage
and termination of the Agreement, Morigagee shall release this Morigage
“#*aoul tharge 1o Morigagor. Morigagee shall pay all costs of recordation of the
1iesse. i any.

22. Waiver of Homestead. To the extent permilled by law, Morigagor
hereby rel.2+= and waives all rights under and by virtue of the homestead
cxemplion laws # ii%ocks. *500 balow,

IN WITNESS WaS\BOF, Mortgagor has emecuted this Morigage.
Lol 1
X —
Morigagor ~ ROBERT 5. SHODOQS
/
X (|!E$§%f V) ém
~

Morigsgor

[N VIN N g of N

an

. A Notary Publi b asd for ssld county and vtale, do hereby certify

um' Robert B. GhodoB and Christina W. Chodos

acknonledged that they

purpoers theveln set forih.

Vking

signed aad delivered the wald instrutaent m

(hie doy In petson, and
Thelt &0 '

Given under my hand and official sewl, thia day

. LY 2
' QM"‘-é ALEXAN '
o -
/4

My commission expires 9’/&207

Mail To: The Nortbern Truet Com

Ann _Home Loan &‘:Ktor - Post Cloaing B-A

50 South LaSalle Street
Qhicago,
1incls 60673

00 N AN

HERNANDEZ §
\ COomM! 135 SN

TATE CF ILLINGIS
*This Mortgege renevs, ssends and restetos Its
ontirety the Mortgege dated _ 4-30-90 and
rocorded on  5-4~90 os Docusent Number
90208219 , In CoOOK  County, IL.
All amounts outstanding under the Nortgage renowed
horeby shoil be desmed outstanding under and socured
by this Wortgage.
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