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#9049820 RENEMED, AMENGED ANO RESTATED
Equity Credit Line Mortgage
THISBQUITY CREDITLINBMORTOAGE ismadethts 15t dayof  March, 1994 Detwean the Mortgagor,

Paulline Zano*akos, Single, Nover Hocen Marrled (bereln, "Morigagor”), and

the Mortgages, The Northern Trusi Company, an 1llinola banking corporation, with |le main hanking offkce a1 S0 South La Salle Sireet, Chicago, Iliinols 60675
(harein, “"Mortgagee').

WHEREAS, Mortgagor hae ¢utzie< into The Northern Trust Company Haquity Cred!t Line Agreement (the "Agreement”) daled 3= 15204
, TNt 10 b, b Mortgagor may from time to tinte bereow from Morigagee amounts not (o eaceed I agyregale oulitanding peineipal
balunce of $239,000.00 (the “Maximum Credit Amount™), plw intereal thareon, which intorest ls payable at the rate and at the times
provided for in the Agreement. All amounaa borzowed under ihe Agreement plus interosl thereon are due and paysble on ~ Maxch 13, 1990
, of such lnler date a3 Morigagee shinil agree bt in no event more than 20 years aller the dato of this Morigags:

O/ 234052

NOW, THEREFORE, o secute (o Mortgsgee thecepayment of the Maximuin Credit Amount, with intereat thereon, pursuant to the Agreemenl, the payment

ol allsuma, with interest thereon, advanced In accordance he rewliY fa protect Ihe security of this Mortpage, and the performance of (e coveasnisamd agreementaof

Mortgagor hersin contained, Morlpgor doea herehy wiooizate, prant, wartanl, amd convey lo Morigagee the gu tty localed In the County of
ook +Slate of lilinols, which has the sireet addrems of 2318 N, Burling

Chicago, Illinois 60614 {hetein "Propecty Address™), legally described m:

LOT 23 IN BLOCK 2 IN J. 1. CASE'S SUDDIVISTUN OF THE NORTH 418 FEET OF OUT
LOT "F" IN WRIGHTWOOD, A SUBDIVISION OF TH. SOUTHWEST 1/4 CF SECTION 20,

(1) N caasds

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIKD PRINCIPAL anw 11@.;00& 27.00
COUNTY, ILLINOIS. . 70}!& ) frk ogﬁ?a’?j‘.l‘n 3:0{30
. Sﬁu’cm};... - CORDER '

Permanent Indox Number  14-~28-311-052

TOGETHER with all the improveconts now or hereafier crected on the property, and all easements, Hiat 0. apourtsnances, reats, royaliies, mineml, oll and gas
rights and profits, water, water rights, and waler viock, and sll flxtures now or hereafier sitached 1o |he prop<rty Lovered by Ihis Morigage; and all of the foregoing,
topether with 1aid property (or the lkeaschold estate If this Mortgage b on o leasehokd) are hereln reforved fo i the “Property™

Morigagor covenanis thal Morsgagor bs lawlully seized of the estate hereby conveyed and has the right to morigage, Zis2t, and convey the Property, and that
Mortgagor will warrant and defend generally the title to the Property sgalnai all claims and demands, wbject lo amy mor gases, declatations, easements, of
reatrictions listed {n a schedule of exceptiots lo coverage In any ililo insursnce policy insuring Morigagee’s Interest in the Pioiaty,

COVENANTS, Mottgagor covenants and agrees as follow:

1. Paymeni of Principal and Intevest, Mortgagor shall promptly pay when If Mor{gagor has paid any precomputed finance charge, upon Morigagor's
due the principal of aad Interest on the indebtedness incurred pursuant fothe  payment of the entire cutstanding principal balanco and termination of the
Agreement, logether with any fees and chargea provided In the Agreement. Bquity Credit Line, Mortgagor shall be entitied 10 & refund of the unearmed
portion of such prepald finance charge In an smount 1ot less than the smoun!
2. Application of Payments, Unlessapplicable law provides otherwise, all  that would be caleulated by the sciuarial method, provided that Mortgagor
payments received by Morigagee under the Agreement and parsgraph 1 hereof  shall not be eatitled 1o any refund of kess thas $1.00. For the purposes of this
shall be abplied by Movtgagee first in payment of amounts paysble fo Mortga.  paragraph the term “actuaial method" shall mean the melhod of aliocating
goe by Mortgagor under this Mortgage, then to Interest, fees, and chirges  puyments made on a debi between the ouistanding balance of the obligation
payable pursuant to the Agreement, then to the principal amounts cutslanding  andl the precomputed flnance charge pursuaat to which s pavment i applicd
under the Agreement. firwt o the acrrued precomputed fnance charge and any remainder is b
tracted from, or any deficlency i added fo the outstanding balancs of the
obligation.

This document {m by: a’) @
CHRISTINE M, PRISTO, ESQ.

THE NORTHERN TRUST COMPARY"
TICOR TITLE INSURANCE 50, La Salle Street %)
BOX 1% Chicago, [linoks 60675
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menty, and other charges, Bnes, and imponitions attribuiable 1o Ihy Property
that may aitain a priority over this Morigage, leasehold payments or ground
reats, if any, and all payments due under any morigage discioscd by the ltle
insurance policy insuring Morigagee's lotereat in the Property (the “Fiest
Morigage™), if uny. Upon Morigagee's request, Movigagor shall promptly
furnisk to Mortgagee receipis evidencing payments of smounts due under this
paragraph. Mortgagor shall promptly discharge sy lien that haa priority over
this Moctgage, excapt the lien of the Firnst Morigage; provided, that Morigagor
shall not be required to diecharge anty wich lien so loag s Morigagor thall agree
in writing lo the payment of 1he obligation secured by such Uen in & manner
acceplable 1o Morigages, or shall in goodd faith contest such lien by, or defend
enforcement of such Ben fn, legal procesdings (hat operais 10 preven! the
enfoccement of the lien or forfelture of the Property or amy part thercol.

4. Hazard Insurnnce. Mortgagor shall keep the improvements now exist-
ing or hereafiar erected on the Property insured agalnet loss by fire, hazards
included within 1he orm “extended coverage", and such other hazards ae
Mortgages may require and ‘e such amotns and for such periods ss Morigagee
may require; provided, Yot blorigagee shall nol require that the amount of
wuch coverage exceed tha! axe 221 of coverage required lo pay the folal smount
secured by this Morigage, akl'g p-iot liean axd co-insurance into account.

The insuranco carrier providia 1.2 Insurance shiall be chosen by Moriga:
gor and spproved by Mortgagoe (whi:h 7 preoval shall nol be unreasoably
withheld). All premlums on Insurance poltises 2all be paid in & timely manner,
Al imurince policles and renewals thereo! vl ba In form scceplable to
Mortgsgee and shall include » standard morigage clavs [n favor of and in form
acceplable (o Mortgagee, Morigagor shall prompily fir.n'a: o Morigagee all
rcaawal nolices and all recelpla for paki presniums, In 1h: evenLof lom, Moriga-
gor shall give proaipt wotice to the insurancs cartier and Mor gage:. Morigagee
may make proc! of jom if not made promptly by Morigagos.

Uniew Morigageo snd Morigagor atherwise agree In writlng, insviance
proceeds shall be applied 1o restoralion or repair of the Property Sapasad,
provided such restoration or repair is economically faasible knd the secur ty ol
Ihis Mortgage is pot theroby impaiced. If such restoration or repale i ne
economically fessible or if tho security of 1his Morigagu woukf be impaired, the

insurance proceeds shall bo applied 10 the sums secured by this Mortgage, with
the excem, If any, paid 1o Morigagoe. If the P'roperty is abandened by Mortga.
got or [ Morigagos fails to rerpond to Mortgagee withln 10 days Irom tha date
patice is mailed by Morigagee to Moz igagoe, that the inauranca carrier offens to
settle & clalm for lnsurance benefils Mortgagee it authorized to collect and
spply the insurance proceeda al Mortgagee's option eilher lo restoralion o
repair of the Property or to the suma secured by this Morigage.

Utlen and Morigagor otharwise agree in writing, any such
application of proceeds to principal shall nol extend of postpone the due date of
the payments duo under the Agroenwnt of change the amounl of such pay-
ments. ({under parsgraph 19 hereof, the Property it acquired by Morigagee, all
right, title, snd [nterest of Morigagor [n and to any lnsurence policies atwl in and
10 the proceeds theteof resuliing from damage o the Propecty prior ta the asle
or acquisition shall past to Morigagee (o the extent of the suma secured by this
Mortgage immediauly prior 1o such mic or sajuisition,

5. Preservation and Maintenante of Property; Leasaboids; Condo-
miniums; Flanved Uslt Developmants. Morigagoe shall keep the Prop-
arty ls good repair and ahall aot commit wasle or permil Iinpairment of
deirioration of the Property and shail comply with the provislons of arry Jease IS
this Mortgage W on & leasshold. 1f this Mottgage is ou a ualt in a condominium
or & planned unit development, Morigagor shall perform alf of Mortgsgor's
obligations under the declamiion or comonants creating or goveraing the con-
doziaium or planned unit developmant, the bylaws asd regulations of the
condominium or plaaned unl! developmeny, and conaliiven! docununis 1l s
comdominium or planned unit developmeni rider ls executed by Morigagor and
recocded together with this Mortgage, (he covenants and agreemenia of auch
rider shall be incorporaied into and shall amend and supplement (he covenants
and agresmaents of this Mortgage aa if the cider were a part hereol,

6. Protection of Mortgagee's Security, 1f Mortgagor faib (o perform
the covenants am) agreementa contalned ln this Mortgage, or If any action o
proceeding ks commenced that materially affects Morigagee't intereal In Ihe
Property, including, bu! not imited 1o, any procesdting by nron behalf of a prioe
mortgagee, eminent domaln, incolvency. code anforcement, or arrangements
or procoedings involving » bankeupt or decedent, Morigagee, at Morigagee's
option, upon notice 1o Mortgagor, may make such sppearsnces, disburse such
sums and take nikh action s s asccemary 10 protect Morigagea's intecmsi,

I%ugl il,?ﬂdx al of reasonable attorneys’ foes and
- enify upda the pcﬂylomloulﬂm L

Any amounty disbursed by Morigagee putsuant to thia paragraph 6, with
interent thereon, shall become additional indebiedness of Morigagor secuted
by this Mortgage. Unlem Mortgagor and Morigagee agree 1o other terma of
payment, such amounts ahall be payable upon Mortgagee's demaud and shall
bear initrest from (he date of disbursement at (he rale payable {rom time to
lima on outstanding principal unde: the Agresment. Nothing contained in this
paragraph & shall require Morlgagee 1o Incur any expense or lake any action
he reundar.

7. Inspection, Mortgagee may make orcause o he made reasonable eniries
upon and inspections of the Property, provided that Mortgagee shall give
Morcigagor notlee prior to any such inspection specifying reasonabtle cause
iherefor related to Mortgages’s {uierest in the Property.

8. Condemnation. The proceeds of any award or cloim for dasnages, direct
or consequential, in coanection with any condemnation or other taking of the
Property, or part thereof, or for conveyance in lieu of condemnxilon, are
herelry assigned and shall be paid 1o Mortgagee. In the eveniof alotal laking of
the Property, i proceects shall ba applied 1o the suins secured by thia Mort.
pate, with the excess, I any, peld 1o Mortgagor. In the event of partial taking of
the Property, that fraction of the proceeds of the award with & numerator equal
10 th total of Loans and other smounis secured immediately before the 1aking,
and a denominator eyual 1o the vatiue of the Property immedistely befote the
taking, thall ba applied (o the sims recured by this Mortgage, and the excens
peld to Morigagor,

)1 the Property lrabandoned by Morigagor, or if, after nolive by Mortgagee
1o Morigagor thal the conddemnor has offered tomake an awanl or settle a claim
for damages, Morigagor fil. 1o reapondd 1o Morigagee within 30 days after the
date such notice is malied, Mortgagee ls authorised to collect and apply the
proceeds, st Moctgagee'voption, eithey 1o restoration of repalr of the property
of 1o the sums eecured by \his Morigage,

Unless Morigagea and Motigagor otherwise ngree In writing, any wich
application of proceeds to principalshall noteated or poipone the due date of
(e amouni due undder the Agreamwnt ur change the smount of such payments.

o Mortgagor Not Relensed. Nu extenslon of the time lor paymen! of
wod’Ciestion of any other term cf the Agreement nr this Morigage granted by
Morgapze. %o any successor In intercal of the Mortgagor shall operaie to
refease, i+ ary manner, tha liability of the original Motigsgor and Motigagor's
succeasors s inlerest. Morigages shall nol be required to commence proceed-
{ngs Agains! such succumor of refuse (o extend lime for payment of athewise
modify by reasc ol «ny demand made by 1be original Mortpagor and
Morigagor's suctessr; (o inlerest,

10. Forebearnnce by Ligrigagee Not & Walver. Any forebearnnce Ly
Mortgsges nezarcising asy ri h1 or remedy under the Agreement, hareunder,
oc olborwis afforded ty sppiicatla w, shall nat be n waiver of o preclude the
sxprcise of any wuch right or ramedy. e procurement of Insrance or the
paymasn! of taxes o olhet lhana or chary s by Mrrigapes shall not be s watver of
Mortgagee's right 10 acoslerale the matunity uf i« indeblednsm secuted by thls
Morigage.

13. Buccessors and Assigna Bound; Jeln: 7« Severnl Lisbllity;
Captlons. The covenants and agreements berels Sontalned sball bind, and
the rights hereunder shall inure 10, the respective wocemors aod aigns of
Morigages and Motigagor, sbject 10 the provisions of paragraph 16 hereof.
All covenants and agrsements of Mortgagor shall be joint and several. The cap-
tions and headings ol the paragraphs of this Mortgage are for coavenlence only
and are not 1o be wsed 10 interpeet ot define the provisions hereol,

12. Logisiation Affecting Mortgugee's Rights, 1/ enacimen! or expirstion
of applicable Lawe hay tha effect of rendering any provilon of the Agreement ur
1his Morigage unenforosabhe acconding 1o (ta terme, Mortgages, &1 {is option,
may requive immediate prymant in ull of all suma secured by (his Morigage and
may invoke any remedies permitled by paragraph 19,

1), Notice, Eacepl forany notios required under applicable [aw {0 be givenin
another manner, (a}any nolice lo Mortgugor provided for in this Morigage shall
be piven try malling such nolice by certified mail addremed 1o Morigagor at the
Property Address or &t sich other addrens & may designale by
nwtics W Mottgagee s pevided herein, and (b) Any notlos o Morigagee shall
be given by cartitied madl, retun receipt requested, lo Mortgagec's ackirem
alated betein or to nuch other whdrem s Morigages may designate by notioe o
Morigagor s peovided herein. Any natke provided for in this Morigage shall
be deemed 10 have been given to Morigagos or Mortgagee when given in the

oTE6YTYE
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shali be governed by the laws of Ulinola. a the event thal any provislon os ¢Inuse
of this Mortgage of the Agrement conflicts with applicable Law, such conflict
shall rot affect other provisions of this Mortgage or the Agreement which can
be given effect without the conflicting provision, and to this end the provisions
of this Morigage andt the Agreement are declared tu be severable; provided that
Mortgagee may exsreise its termination opiion provided in paragraph 12 in the
event of changes in lw after the date of this Morigage.

15. Mortgagor's Copy. Mortgagor shall be furnished a conformed copy of
the Agreemeni and of this Mocigage at the time of execution or slter recorda-
tion hereof.

16. Transler of the Property; Assumption. To the exteal permitied by
law, if ail or any part of the Properiy of an interest thereln, including without
limitation any part of any beneficial inlerest in Any truat holding title to the
Property, s sold of transferred by Morigagor without Morigagee's prior wrillen
consent, Mortgagee may, al Morigagee's option, declare all the sums secured by
this Moctgage o be imme.intely due and payabie.

17. Revolving Credit Loza. Thix Mortgage is given 1o secure s revoiving
credit loan unless and vatl nich Yon is converied fo an inatallment loan (as
provided in the Agreement), and s* #ll 1 :cure not only presently existing indebi-
ednem under the Agreement but also /e sdvances, whether such advances
are obligatory or o be made al the opyor i Morlgagee, oF otherwise, as are
made within 20 years from the date hereof, ‘0 1he same extent as if such fulure
advances were madk on he date of the cxer.on of this Mortgage, although
there may be no advance madc at the time of execri(ion of this Morigage and
alibough there may be no indebiedness secured hereiy ~unslanding at the lime
sy advance is made. The lien of this Mortgage shall be valic anic allindebted-
ness secured herebry, including fulure advances, from the {me of ils filing for
record in the recorder’s ar regiairar's office of the county in whica th2 Property
is located. The total amount of indebledness secured hereby may 'actias of
decrease from fime 1o lime, but the total unpaid principal balance ot indcnt=d-
ness secuted hereby (including disbursements that Morigagee may make under
Ihis Mortgage, the Agreemen, of any olher document with respect thereto)
any one time outstanding thall not exceed the Maximum Credit Amount, plus
iaterest therean, end any dishursements made for payment of taxes, apecial
asemsmente, or insurance on the Property and inlerest on such dishursements
{all such indebtedness being hereinafter referred 10 as the mazimum amount
secured hereby). This Mortgage shali be valid and havs priority 10 the exient ol
ihe maximum amount secuced hereby over all subsequent liens and encum-
brances, inciuding stalutocy tiens, eacepling soiely taxes and assewments levied
on the Property given peiority by law.
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Qtjes. thMun gor'rbreachof any coveaant o

ortghgor if this Mortghge, including the covenanis to pay when
due any sums secured by this Morigage, or the uecurrence of an Livent uf
Defaull under the Agreement, which Events ol Defaultare incorporated heen
By this reference as though sel forth in fuli herein, Mortgagee, at Mortgngee’s
aphion, may declare all of the sutns iecured by this Murtgage (v be immediately
due and payable without further demand, may lenninate the availability of
ioans under the Agreement, and may foceclase this Mortgage by judicial pro-
ceeding: provided thal Morigagee shall nutily Mortgagor at least 30 daysbefute
instituting any action Jending to repossession or forccloure (excepl in the case
of Mortgagor's abandonment of the Property or other extreme circumutances).
Morigagee shall baentitled to collect in such proceeding all espenses of foreclo-
sute, including, but not limited to, reasonable altomeyn' fees, and coats of
doctimentary evidence, abstracts, and title reports.

Al remedies provided in this Mortgage are distinct and cumulative o any
other right or remedy under this Mortgage, the Agreemen, or afforsded by iaw
or equity, aad may be exercised concurrently, independently, or successively.

20. Assignment of Rents; Appointment of Receiver; Morigagee in
Possession, As addiilonal security hereunder, Mortgagor hereby assigns to
Mortgagee the rents of the Property, provided that Mortgagor shall, prioc to
accelersilon under paragraph 19 hercof or abandonment of the Praperty, have
the right to collect and retain such rents as they become due and payable.

L
Fe
e
Upon acceleration under paragraph 19 hereof or abandonment of the &3
Property, and at any fime prior {o judicial sale, Mortgagee, in peon, by agent, (&
ot by judicially appoinied receiver, thall be entitled 1o cntet upon, Lake pomes- (X)
sion of and manage the Property and lo colleet the rents of the Property b
including those past due. All rents collected by Morigagee or the receiver shall o
be applied first 1o payment of the coats of managemen? of the Property and
collection of renls including, but not limited 1o recelver's fees, premiums on
receiver's bonds, and reasonable atiomeyn’ fees, ard then to the 1ums secured
by this Mortgage. Mortgagee and the receiver shall be liable 1o account only for
those rents actually received,

21. Release. Upon payment in full of all amounis secured by this Mortgsge
and iermination of the Agreement, Morigagee shall release ihiy Morigage
withoul charge ta Mottgagor. Motigagee shall pay all costa of recordation of the
ease, i any.

2% Yrayver of Homestead, To the exient permilted by law, Morigagor
hereby riecses and walves all rights under and by virtue of the homestead
exemption 21 of llinols, *So0 bolow,

IN WITNLIS WI(BREOF, Mortgagor has execuled this Morigage.

"TMQ.;.& Q o]

PAULINE ZANETAKOS

- (—¢-J

x -
Moctgagor

Mortgagor

, 4 Notary Public iz and for said ovunty and state, do bereby certify

(/"'

appeared before me this day ia psreon, and

m_iauunn_nngsm
acknowledged thal ghe

purposes thereln set forth,
Given under mry hand and official g, this day

PRa

signed and delivered the said iastrument m

ner

free am) voluntary act, for the uses and

1994

My cocumiasion expires Ll 3,

Mail To: Tho Northern Trust Company
llowe Loap Cente

At onter - Pout Closing BD-A

50 South LaSalle Street

March 22

Chicago,
Tikinoks 60675 No. B9-127064)

0 A 100

{**Modification rocordad on
1989 as Dogumont

*This Mortgago ronevs, ame

ontiroty the Mortgege dated 3-16-808**  and

rocorded on  J=24-08 as Document Numbor
80122432 , In Cook  County, I,

All amounta outstanding under tha Mortgage ronoved
heroby shall be deowed outatonding under and secured
by this Mortgage.
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