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THIS MORTGAGE ("Security Inascrument”) is given on MAY 13, 1994 .Tho mortgagorls
JO DARE HMC GRATH, A WIL(W

. DEPT-O1 RF:™ 435,00 |
LT TR 05/10/94 11243300

R T3\ i S A T34
. COOK ¢ovu CORDER '

("Borrower”). This Securily Instrument is given to

© A.J. SMITH PEDERAL SAVTNGS BANK

which is organized und exlsting under the laws of THE C4ZU8D STATES OF AMERICA , and whose
address is 14757 SOUTH CICERC RVENUE, MIDLOTHIAN, ILLI'«IS 60445
("Lzzder™). Botrower owes Lenider the peincipal sum of

THIRTY FIVE THOUSAND AND NO/100

oolwre (US. §  35,000,00 )5

Thie debt is evidenced by Borrower's note daled the sume daic as this Securily Instrumenr£"Note"), which provides for monthly

payments, with the full debt, it not paid earlier, duo and payable on Jure.), 2024 . This Securily

Instrument secures 1o Lander: (n) the repayment of the debl evidonced by the Note, with inteeestc und all rencwals, extenslons and

rdifications of the Nole; (b) the payment of all other sums, with inlerest, advanced under pasigenp!i-7 (o protect the security of -~

this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under Wiy Seanrity Instrument and the

Note. For this puspose, Borrower docs hereby morngage, grant and convey (o Lender the followlng deesritad property located in
COOK County, Winois:

10T 4 IN LINDGREN AND CARLSON'S RESUBDIVISION OF LOT 42 4EXCEPT The .
WEIT 15 PEET THEREOF), ALL OF LOTS 43, 44, 45, 464, AND 47, (EXCEPT ThHE }
MORTH 19.15 FERT THEREOF), IN BLOCK 2, IN' CENTRAL' PARK WEST FIRST

ADDITION, BEING A SUBDIVISION IN THE BAST 1/2 OF THE NORTHWEST 1/4 OF

SECTION 23, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE

REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON JANUARY 17, 1956, AS

DOCUMENT NO, 1645369, IN COOK COUNTY, ILLINOIS, )
P.I.N.# 24-23-103~088 VOLUME 448 ‘5@

d¢u3 43061 I¥) '

which bas the address of 3727 W 114TH 8T, CHICAGO [8ireet, Ciryl,
Tlinoia 60655 ("Property Address”);
12p Coda) Be
{LLINGIS - Singio Family » FNMA/FHLMGC UNIFCRM INSTRUMENT T
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© 8, Hazard or Property Insurance, Borrower shall keep pmvcmu\m oW oX hlinn or horealler erecled on the Property
insurcdl against loss by flro, hazards included within tho torm "oxtendedd covernge” and any other hnzards, including Noods or
flooding, Tor which Lender requires insurance. This insuranco shall be maintained in tho amounts ad for the perixds that Lender
requires, The insurance carrler providing the insurance shall bo chosen by Borrower subject to Lender's approval which shadl not
be unredsonably withheld, If Borrower falls to maintain covernge doscribed above, Lender may, at Lender's eption, oblain
caverage e protect Lender's rights in the Propeny In accordance with paragraph 7,

All insurance policies and renowals shall be acceptablo 10 Lender and shall Include o standned mortgago clanse. Eender shall
have the right to hokd the policies and renewals. 1f Lender requires, Borrower shudl promply give to Lender all receipls of paic
premiums and renewal notices. In the cvent ol losy, Borroswer shall givo prompt notice i the nsurunce carrier and Lender, Lender
may make proof of Toss if not made promptly by Borrower,

Unless Lender and Borrower otherwiso agreo in writing, Insurance procecds shalt be applied 10 restoration or repair of the
Property damaged, I the restoration or repalr Is cconomically feasible and Lender’s secueity ds aot lessened, If the réstoration or
repair is not economicatly feasible or Londer's security would be lessened, the insurunce proceeds shall be upplicd w the sums
secured by this Security Instrument, whether or not then due, with any oxcess paid @ Borrower, I Borrower abandony the
Property, ot doed st answer within 30 days a notice from Lender that the insurance carrler has offered 1o settle a clolm, then
Lender may colicct @ insurance proceeds, Lender may uso the proceeds (o repair or restore the Property or (o fuy suins secured
by this Security Instruraent, whether or not then due. The 30-day period wit begin when (e notice is glven,

Unless Lender and 8arrower otherwise ngree in writing, any spplication of proceeds 1o principal shall not extend or pastpone
the due dine of the monthiy sayments referred to In paragraphs 1 and 2 or change the amount of te paymens. IF under paragraph
2} the Property iy acquired by Lesider, Borrower's right tw ony Insurance policies and proceeds resuliing from damage 1o the
Property prior 1o the acquisition‘sirall pass to Lender to the extent of the sums socured by this Sceurity Insteument immedinstely
prior to the acquisition,

6. Occupancy, Presevvation, Malatpince and Protection of the Properly; Borrower's Loan Application; Leaseholdy,
Borrower shall occupy, cstablish, and use the Prunerty us Borrower's principal resitlence within sixty duys after the execution of
this Security Instrument and ghall continue to accray the Property ns Borrower's principal residenco for ot fenst one year after the
date of occupancy, unless Lender otherwiso ageece-in writing, which consent shall not be unrcasonably wilhheld, or unless
exlcnuating clreumstances exlst which are boyond Barcower's contral, Borrower shall not destroy, damago or impair the Property,
allow the Property 0 deteriorate, or commit wasie on the Property. Bocruwer shall be in defaule it any forfeiture action or
proceeding, whether clvil or criminal, is begun thut in Lencer's good faith judgment could eesult in forfeiture of the Property or
otherwise materially impalr the licn created by this Scourity [nstrument or Lender's security inteeest, Horrower may cure such o
default and reinstate, as provided in paragraph 18, by couding Uie setion or proceeding W be dismissed with o ruling that, tn
Lender's good faith determination, prectudes forfeiture of the Borroveer's faterest in the Property or other material impairment of
the lien created by this Security instrument or Lender's socurity interest, Sormwer shall also be in defauli if Borrower, during the
loan gpplication process, gave materially false or ingccurnte information or staezacuts (o Lender {or failed to provide Lender with
any materlal informaton) in conncction with the loan evidenced by the Nute, including, but not Timied 10, representations
concerning Borrower's occupancy of the Property us a principal eesidence. [f this Secuvity Instrument is on o Jenschold, Borrower
shatl comply with all the provisions of the icasc. If Borrower acquires fee title (o the Prapedy, the leaschold and the feo title shail
not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender's Righils in the Property, II Borrower fails 1o perlorm the covenants and agreements contnined in
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's £ghts in the Property {such os a
proceeding in bankruplcy, probate, for condemnation or Torfeiture or 10 enforce laws or regulation w2 Lender may do and pay
for whatover s ncesssary W protect the value of the Property and Lender's rights in the Properly. Lesder's actions may include
paying any sums secured by a lien which has priority aver this Security Instrument, appearing in court paying reasonable
atiorneys' fees and cntering on the Property to make repalrs, Although Lender may take action under this neaugraph 7, Lender
docs not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become adiditional debt of Barrawes secured by his Sceurity
Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upor notics from Lender 0 Borrower requesting payent,

8. Mortgage Insurance, If Lender required mortguge insurance as a condition of muking the loan sccured by this Security
Instrument, Borrower shall pay the premiums required W maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance covernge required by Lender lapses or coases 1o be in clfect, Borrower shall pay the premiums reuired
obialn covernge substantinlly equivalent to the mortgage insurance previously in cffecl, at o cost substantially equivalent w the
cost tn Borrower of the mortgage insurunce previously in elfect, from an alternate mortgage insurer approved by Lender, IF
substantially equivalent morigage Insurance coverage is nol availablo, Borrawer shall pay to Lemder cach month a sum cqual 1
onc-twelfth of the yearly moriguge insurance premium being paid by Borrower when the insurance covernge lapsed or ceased 10
be in effect, Lender will accept, use and retain these payments as a loss reserve in licy of morgage insutance, Losg rescrve
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" " 16, Borrower’s Copy. Borrower shall bo.Evcn’ono cuntgﬂnoﬂcoﬁof u)e Nfito and nf’éﬁs Security [nstrument,

17. Transfer of the Property or a Beneficial Interest In Borrower, 17 all or nny pant of tho Property or any interest fn it is
sold or transferred (or if a beneficlal intorest in Borrower is yold or transferred and Borrower is not a natural Ke.rsun) without
Lendes's prior writlen consenl, Leader may, at ity option, require {mmectinie payment in full of all sums secured by this Secusity
Instrument. Howaver, this option shall not be exercisedd by Landor i{ exerclso is prohibited by federal law s of the dato of this
Sccurity Instrumen,

1f Lender oxcrcises this (mllon. Lander shall give Borrawer notics of wceeleration, The notice shall provide a peelod of not fesy
than 30 days from the dale the notce is dollvered or malled within which Borrower must pay all sums secured by this Security
Instrument, If Borrower nils to pay thess sums prior to the axplentlon of this perhod, Lender may invoko sy remedies permitted
by this Security Instrument without further notico or dermand oa Borrower.

18. Borrower's Right to Relnstate. Il Borrower mcots cerain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued ut any tme prior w e carlier ofy (1) § days (or such other period as
applicable law may specify tor reinstaiement) beforo sale of the Property pursuant to any power of sule contuined In this Securit
Instrument; or (b) entry of a judgment enforcing this Security lnstrument, Those conditions nre that Borrower: (1) lmys Lender ul
sums which then would boe duo under this Security Instrument and the Note as §f ve necclermtion ikl oceurred; (b) cures any
delautt of any other covenants or agreements; ‘Sc} pays al! exponsey lucurred in enforcing this Securlly Instrument, including, but
not limited W, reasorablo attormeys® fues; and (d) tnkes such action as Lender may reasonnbly require (o assure that the lien of this
Security Instrumedn, Londer's rights in tho Property and Borrower's obligation w pay tho sums secured by this Sceurily
Inswument shall contliuo unchanged. Upon relnsiatement by Borrower, this Sccurity Instrament and the nh!irnlions secured
hercby shall remaln fully o'foctive oy If no acceleration had occurred. However, this right 1 reinsme shatl not apply in the ¢ase of
acccloration under ra 7,

19, Sake of Note; Changr of Loan Servicer.  The Noto or o partin! interest in the Noto {tegether with this Securlty
Instrument) may be sold one v roze times without prior notice to Barrower. A sale shay result in a chinge in the entdly (known
as tho "Loan Servicer”) that vollects monthly payments due under the Note andd this Security instirument, There lso may ic one or
more changes of the Loan Servicer unrclated to a sale of the Nato, 1 thees is w chnngo of the Lo Servicer, Borrower will be
given wrilten notice of the change in accordanre with parngraph 14 abova il t\m‘lica sle fiw, The notiee will stato tho nume
alidreas of the new Loan Scrvicer and i widross (0 which payments should be made, ‘The notice will alse contain any other
information required by appicable law,

20. Hoxardous Substanves, Borrower shall pat couse or periuit the preserce, use, disposnd, storge, or releaso of any
Hazardous Substances on or in the Propenty. Borrawer shall sot do, nar allow wiyone clse W do, anything afTecting the Property
thut I8 in violatlon of any Environmenial Law, The preceding two sontonces shall not up‘ﬂwy w1 tho presence, usa, of storigo on the
Property of small quantitics of Hazardous Subsiances tha;ure genceally recognbaed to bo appropriato w normul residential uscs
and to maintepance of the Property.

Borrawer shall promptly give Londer written notice of any investigation, clalm, demand, lawsult or oler nction hr any
govarnmental os w;ﬁasmy agency or private party invalving the Pronorty and uny Hazardous Substmce or Huvironmentad Luw
of which Borrower hay actunt knowledge. i Borrower leams, or i ratificd by any goversmenial or regulatory suthority, thal tulr
removal or other romediation of any Huzardous Substanco affecUng w7 froperty is necessary, Borrower shall promptly ke all
neceasary remedial nctions in accordanco with Enviromnenial Law,

As uted in this pargraph 20, “Hazardous Substances” nro thoso sudtinnces defined as toxic or hazardous subsianees by
Eaviconmenial Law and the following substances: gusolino, koroseno, other Cucumable or toxic petroleum products, toxk
pesticldes and herbicides, volatilo solvents, materlals contalning asbestos or foriaaldchydo, and rblonctive maicrialy, As uscd hi
this pnmggfh 20, "Environmental Law™ means federul laws and laws of the furisdizds whers the Property in loemed that relate
to health, safety or eaviconmental protection,

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agees us fullov

21, Accelerntion; Remedies, Lender shall give nolice lo Burrower prior o nceeleration fotlowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to accelerntion undir _puragraph 17 unless
applicable law provides otherwise), The notlce shall specify: () the defuult; (b) the action required #o eure the defuult; (¢)
a date, rot less than Y0 doys from the date the notice Is given (o Burrower, by which the defuult viozi be cured; wnd {d)
that failure fo cure the default on or before the date specilled in the notlce may result in acceleentlon - of Gie aumy secured
by this Security Instrument, foreclosure by Judiclal proceeding and sale of the Praperty, The notlce shall further Inform
Borrower of the right to reinstate after acceleration und the right (o assert In the foreclosure proceeding the non-existence *
of a default or any other defense of Borrower (0 accelerution and foreclosyre, 1f the dehiull Is not cured on or befure the
date specified In the natice, Lender, at its aption, may require immediate payment In full of all sums secured by this
Securlty Instrument without further demand and may foreciose this Security Instrument by Judiclul procecding, Lender
shall be entitled to collect all expenses incurred In purduing the remedies provided in this purageaph 21, including, but not
limited to, ressonable uttorneys' fees and costs of tiile evidence, ,

22, Release,  Upon payment of all sums sccured by this Security Instrument, Lender shall releaso this Sccurity Instrument” -
without charge 12 Borrower, Borrower shall pay any recordation costs,

2). Walver of Homastead. Borrower waives all right of homestend sxemption in the Property,

y
N
M
’{\
M
\J
M

Q <OR{IL) 19312101 Pagadold




+WMNQERICIAL COPY

08/8 piot Wioy BNNIAY O¥EDID '8 L5407 Plopetug oiize) hl)lwb
WANVE SONIAVE TVYIGEI HLIWNS *0°Y 0L N¥AITY
TEIVA VSSITEW  +AQ pordoxd sam juowsmasuy sjf

86/61/€ S3HIX T NOISSININGD AN

R atad SIONITY 40 31w 1S "DiT8Nd A¥YION
Py ”// / LONAA) :Jmnoavo
/,:,:/ Joghop., Ty D PUB pUBY A Jpun YLD

g 198 uaop swxhnd puu ) au’fy 0 ‘xm Ay ST PIES oyl PARAYIOP Puw poulie

oY wiy pefpoymouxon puw ‘vorsad uy Aep BI OW 0405 pomoddn “quoumnsuy Sujodeso] op 01 poguIsqNs
(s)aursy osoym (s)uesrod ourmy aus oq o1 9w O umouy Ajuosiod ¢

sandas JOBsINI0)) A

W AJ00 A(oxoy up ams pur AUNGD pres 10} puk u) iQRd AmoN v '

/"’””7' Py TV )
Ay Wi ‘SIONITI1 40 BLVLS

avung / 19MOL0Y:
(ug)— 77 (eag)

IO e

(jwg)

SomsIog: RIVED OW  Fuvy /
(mag) ™ s

P et ~2/ s i g
ZZ ; // (/ M GT JT ) sowanp,

WAPIM POPINIA PR Jomauog AQ paInaOxe (5)anpll Aue
Uj puB OWIAS] AIINODS S ) PONIBILOD SIUBLIA0Y ffl SwIdy o 1 saarBe pur Sdacow MoLOY ' MOTHE DNINDIS Ad

[Ayoads] (s)sowio [ Py YA ()
8PN ool puoag [ 3Op1Y HwowAcKdw] owy ) Ry vooreg [~
JOPIY ARy ARoamig (] 1oprg wowdooadg 1up) paueg O oDy nARg posenpein ]
Py Anmyg -1 ) RMY wapwopuo)) ) Rpry owy oiqen{py [xx)
[ {(80)¥0q aywaydde ¥3ay)]
‘wANAsE] A1Emaog sup 10 umd v osdm (F)201 o1 J1 59 Judumnsy] KRG S J0 Liiciuxda pua slUTIoADD oy
Judndyddng pum puIwN (R puir M POMISLININ] B4 JIRE AP YIRS YN JO BUdWoA B0 pUB SIURUAES Tyl YURLNASY] AN
S/t tim JOROBM PAPIODIL PUM JOMOLOG AQ PAINIOXI 278 0N IO 10 OUO J) SUIMNAIRU] L3NSV, P} 0F BIIPIY P2




UNOFFEICIAL COR¥sae

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13TH  day of MAY . 1994 .
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) 10 secure Borrowoer's
Adjusable Rate Noio (the "Note®) o AR.J. SMITH FEDERAL SAVINGS BANK

(the "Lender™) of the sgame date and covering the property described in the Sccurity Instrument and located ni;

3727 W LI4TH ST es
CHICAGO, ILLINOIS IProperty Addross)

THE~ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INGSPEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME 2N THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition © the covenamis and agreements madeo in tho Security Instrument,
Borrower and Lender fuithar covenant and agree as follows:

A.INTEREST RATE ANU M ONTHLY PAYMENT CHANGES

The Note provides for an ‘inids" inlerest rate of 8.250 %. Tho Note provides for
changes in tho intcrest rate and the taonth !y paymeats, as follows:

4. INTEREST RATE AND MONTHL.Y TA YMENT CHANGES

{A) Change Dates

The interest rate [ will pay may chunge on tle tirst doy of JUNE . 1999 , and on that
day every 12th month thereafier, Each dato on which rey interest mie could chunge i called a "Change Date,”

(B) The Index

Beginning with the lirst Change Dato, my interest rito will be bascd an an Index. The "Index” i3 tho weekly
average ylold on Uniled Sintes Treasury securitios adjusied <o a constant maturity of 1 year, as made availuble by
the Federal Reserve Baurd. The most recent indox figure avi'isbic as of the date 43 days belore cach Chango Dato
is called the "Currcal Index,”

H the Index is no longer available, the Note Holder will chotse n norcindox which is based spon comparablo
information. The Note Halder will give mo notice of this choice.
(C) Cakulation of Chauges
Bofore cach Change Das, the Note Holder will calculaio my now interest (nie by miding  TWO AND THREE QUARTERS
perceniage point(s) ( 2.7%0 %) W the [T
Current Index. The Note Holder will then round the rosult of this addition o e nearest ono-gighth of one £a
percentage point (0.125%). Subject w the fimits stated In Section 4(D) below, this rowmied amount will be my new oa
intarost rute until the next Chango Date. £
The Noto Halder will then determing the amount of the monthly payment that would ' sulTicient 1o ropuy the &
unpaid principal that 1 am expected 10 owo al the Change Date in full on the Maurity Duto i vl new interest rule )
In substandally cqual payiments, Tho reault of this calculation will be tho new amount of my moatkiy puyinent E\
(D) Limits on Interest Rute Changes
The Intesest rute I am required to pay at the first Change Doto will aot bo greater thun
10.250 % or less than 6.280 %. Thercaller, my interest rato wiil never bo
increased or decreased on any single Changoe Dato by moro than two porceniage polats {2,0%) ram tho rute of
intereat I have been paying lur the preceding 12 months, My interodt rale will never bo geouter than
16,250 %,
(E) Effective Date of Changes
My now interest rato will become effective on each Change Date. T wlll pay the wnount of my new monthly
payment beginning on the tirst monthly payment doio afiee the Chuange Date until the wmount of my monthly
payment changes again,
(F) Notlce of Changes
The Noto Holdar will delivor or mait 10 me a notico of any changes In my interest rato and tho mrmount of my
monthly payment hefore the eftactive dato nf any change. The notice witl inclde information required by lnw to bo
iven mo znd also the title end tolophane nimber of a herson who will answer any question I may hava regarding
© nolice.
RULTISTATR ADJUSTABLE RATE RIDRA - ARM U1 - Bingle Ramiy - Fannis Maa/Freddia Mes Vnitsrm Instrument ”9| 19 38
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