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L OME SAVINGS or AMERICA
OAN SERVICE CENTER

F y F.O BOX 60015
944"006 CITY OF INDUSTRY, CALIFORNA 81716-0015
ALL NOTICES TO LENDER SHALL BE MAILED
OR DELWERED TO THE ABOVE ADDRESS.

Martgage snd Assignmant of Rents

ADJUSTABLE INTEREBT RATE LOAN  LOAN NO. 1690420-3

O 164201 (272

This Morigage, made this 10th day of MAY, 1994 , betwaan
JOHN C. GRAFFT, DIVORCED AND NOT SINCE REMARRIED
herein callad BORROWER, whose addrbss is 6417 NORTH RAVENSWOOD
{npumber and alresel)
CHICAGO [{W £0626
{ciu2 {atalej {zlp code}

and

and HOME SAVINGS or AMERIC,. 'S8, a corporation herewn calted LENDER. whosa address is 4300 Rivergrade Rnad, Irwindale,
Calitornia 217086,

WITNESSETH: Borrower hereby grants conveys, mortgages and warranls to Lender the rea! property legally described as

'o%F 7 IN BLOCK 2 IN CHARLES FARISTMANN'S SECOND HILLSIDE ADDITION TO MONT CLARE, BEING
A SUBDIVISION OF THE WEST 3/3 O~ VvHE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 31,
€D TOMNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
w— 1 INOIS.
w—

COMMCHLY KNDWM AS 2134 NORTH NEVA AVENUE, ~CHICAGO, IL. 60635

PTNs 13-31-118-022

. DEPT-Qi RECDRDING $27.50

. T300600 TRAN 7719 03/19/94 15:33:00

. 03 ¢ M- A4-AS0ODED
COOK COUNTY RECORDER

J4450086,

Togethar with aliinterest which Borrowar now has or may hereaher scquire in or to said property, and in ard to'(svali easements and righis
of way appurtenant thersto: and (b) all buildings, structures, improvemants, lixtures and appurtenances now r¢ norealter placed theraon,
including, but not limited to. alt apparatus and equipment, whether or not physicatly atfixed to the land or any buhding, used to provide or
supply air-cooling, air-conditioning, heat. gas, water, fight. powar, refrigeration, ventilation, laundry, drying, dishwishing. garbage disposal
or other services: and all waste vent systams, antennas, poot gquipment, window coverings. drapes and drapery (ods. carpeting and floor
coverlng, awnings, ranges, ovens, water heaters and attached cabinats: it being intended and agreed that suchit.ams be conclusively
deemed to be atfixed 10 and to be par! ot the roalf property that is conveyed hereby: and(c) ali water and waser righ.s (whether ornot
appurtenant). Borrower agregs to execute and deliver, from time to time, such furthar instruments as may be requested by Lender to contirm
the lian ot this Mortgage on any such propersties. The properties conveyed o Lender hereunder are harainafier relerred to as
“asuch propery.”

The Borrower absolutely and irrevocably grants, transters and assigns to Lender the rents, income, issuas, and protits of all proparty
coveared by this Mortgage.

FOR THE PURPOSE OF SECURING:
(1} Paymantofthe sumol$ 924 ,000.00 with imarest thereor, according ta the terms of a promissory
note ol avan date herewith and having a finat maturity date of MAY 10, 2034 made by Borrower,

payable to Lender or order, and alt madifications, extansions or renewals thereo! (2) Paymeat of such sums as may be incurred, pad out, o1
advanced by Lender, or may otherwise be due o Lender, under gny provision of this Mortgage and all modifications. exlensions or
renawals thereof. (3) Perlarmance of each agreement of Barrower contained hergin o incorporated herein by refarence or contained it -,
any papers execuled by Berrower ralating to the loan secured hereby. (4) Performance, if the loan secured hereby orany pan thereot iafor -
the purpose of constructing improverments on such praperty. of each provision or agreement of Borrower contained in any building loan
agreement or other agreement between Borrowar and Lender relating to such property. {§) The perfarmance and keeping by Borrawer of
each of the covenants and agreemenis required to be kept and performed by Borrower pursuant to the terms of any leass and any and all
otherinstruments creating Borrowers intarest in or defining Borrower's right in respect Lo such property. (Bi Compliance by Borrower, wilh
each and every monatary provision {o be performed by Barrowsr under any declaration of covenan!s, conditions andrestrictions pertaining
to such proparty or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any
covenant to pay mainlenance or other charges, if the same have not been paid or vahd lega! steps laken to enforce such payment within 50
days aller such written request is made (7} At Lender's option, payment. with interes! thereon, of any other present or luture indebtedness
or obligation of Borrowar tor of any successor in interast of Borrower (o such property) due to Lender, whether created directly or acquired
by absolule or contingent assignment, whether due or not whether otherwise secured ar nol. of whethar existing at the ime of the exacu-
tion of this Martgage or arising thereafter, the exarcise of such oplron 1o be evidenced by a nolice in wriling 1o Borrower ar any successorin
interest of Borrower. (81 Parformance of all agreements of Borrower 1o pay fees and charges 1o the Lender whetner or not harein set forth.
(hQ) P;aymenl of charges, as allowed by law when such charges are made. for any statemenl regarding the obligation secured
ereby.
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{11) Prepayment Charge. Shouid any note or abligation secured hareby roquire Borrowser 1o pay a tee in connection with the nrepayment of any
of the indebtedness secured hereby, to pay such fee o the extent permitted by applicable law, notwithslanding the tact thot Borrower shall have
defaulted in any obligation secured hereby and Lender, by reascn thereof. shall have declared all sums secured hereby immediately due and pavabie.

{12) Fallura of Borrower to Comply with Mortgage. Should Borrower fail lo make any payment, or fail to do any act required in this
Mortgage, or fail to perform any obligation gecured by this Mortgage, or do any act Borrower agread not 1o do, Borrower shall be in defaull
under this Mertgage. Lender, but withnut obligation so to do and without notice to or demand upon Borrower and withoul releasing
Borrower from any obligation herec!, and withoui contesting the validity or amount ol the same, may: {8) pay or do the same in such manner
and to such extent as it may deem necesgsary to protect the securily hereof, Lender baing authorized to enter upon such property for auch
purposes; (b pay, purchasee, contast or compromise any encumbrance, charge or lien, which in ils judgment is or appears to be prior or
superior hareto; and (c) in exercising any such power pay necassary expenses. Borrower agraes 1o repay any amount 80 expended on
demand of Lendar

{13) Suma Advancedto Bearinlerestand To Be Added 10 Indabledness. To pay immadiataly upon domand any nums advancod ar
paid by Londer or Borrower undar any cluutie or provision of this Mortguge Any auch sum, untt soropaid, shalt be aacurnd harain and beat
Intarnal lrom the date it was advancod or patd At tho sumy Intereal ralo, ag may be adjiuslod fcom time to time, as such indabtadness, and
shall wuch gum and intargn? therear: e necuend by thls Morigago

(t4) Appllcation of Fundae. | andar shall have tha dght st ite aole dicrotion o direct the mannat Inwhich payionts or roceads atuall
be applied upon or aitocated among the various tema constiuting Boarrowanr s indabtodnoas or obligations secired hnroby

{15} Obligation of Borrowar Joint and Several. |l more than one purson ls named ns Borrower, each obligation of Botrower shafl he
tho joint and severa! obiigation of each gauch parson.

(16) Accelaeration Clause: Righl of Lender to Declare All Sums Due on any Transfer, Etc. Lendser shall have thes right, af Ils option.
todeclare any indet:iaedness and abligaliong securad heraby, rrospective of Ihe maturity date spscifiedin any nole of agreemant evidenc-
ing the same due and payable within 30 days alter such declaration if: (a) Borrower or any successor in interest 1o Boarrower of such
proparty selis, entersintaa contract of sale, convays ¢r alienates such property or any part thereof, or sufters histitle or any interesttherein
to be divested, whrhe: voluntarily or invotuntarily or teases such property orany part thereol for a term of more than 3 years, or changes or
permits lo be changed the character or use of such property, or grills or extracts or enters into a loase tor tha drilling tor or extracting oil, gas
or other hydrocarbon sutistance or any mineral of any kind of characler on such property; or(h) Borroweris a partnershipand the interast of
a general parther is asdigned o transferced: or [¢) Berrower is a corporation and more than 25% of the corporate stock thereof 1s sold,
iransterred orassigned dyiina a 12 month periad; or(d) Borroworis atrustand there is achange ol benelicial interesi with respect ic mare
than 25% of such property ori ) Borrower has made any material misrepresentation or lgiled 1o disclose any material fact in those cartain
financial and other wntton sgriesaniations and disclosures made by Borrower in order to induce Lender to enter inta the transaciion
avidencod by the promissory node of notes or agreaments which this Mortgage securas

{17} No Walvera by Lander. Movaiverby Lendarof any right under this Mortgage shall e effactive unieas in writing. Waivor by Lander
of any right granted to Lender ung:r Yms Mortgaga or al any provision ot this Mortgage as to any iransaction of occurrgnce shalt not be
deemed a walvar as to any future trans aoiion or occurrence. By accapting payment of any sum sacured hereby afler its due date or by making
any payment or performing any act v pehail of Borrower that Borrower was abligated hereunder, but failed, to make or perform, or ty adding
any paymantso made by Lendertothe incaeb'edness secured hereby, Lender does not waive its right to require prompt paymentwhen due
of all other sums 5o secured or 1o require rre.apt performance of all other acts required hereunder, or to deciare a default for failure so
toc pay such other sums or to perform suck other acts.

{18} Modification in Writing. This Mortgapz cennot be changed or modified except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or ay successor in interest to Borrower, and Lender.

{19} Rightto Collect and Recelve Rents anu Pruilte. Notwithstanding any other provisions hereot, Lender hereby grants permission
to Borrower to collact and retain the rents, income, is3ur s and protits of such property as they become dus and payable, butLendel reserves
the right to revoke such permission at any time with or yaithout cause by notice in writing to Borrower, mailaed to Borrawer at his last known
address Inany event, such permission to Borrower autamatially shall be revoked upon default by Borrower in payment of any indebtedness
secured hereby or 1n the performance of any agreement Fe eunder. Gn any such default, Lender may at any time without notice, aither in
person, by agant, or by raceiver to be appointed by the courl, 27d withaut regard 10 the adequacy of any security tor the indeb!pdness
hereby secured. enter upon and take possession of such propd ity ¢ r any part thereof, make, cancel, enfarce or modily leases; obtamnand
aject tenanls, set or modily rents, in its own name sue for or cthuarwise coilect the rants, income, issues and prohils thereod, including thosa
pastdue and unpad; and apply the same less cos!s and expenses rit opaeration and colleclion upon any indebledness secured hareby and
insuch ordar as Lender may determing; and excepl lor such applicet0r, Lender shall nal be liabla to any peison lor the collection or non-
collection of any rents, income. issues or prclits, nor the failure to asseri oraniorce any ol the toregaing rights. The antering upon and taking
possessicn of such property, the collection of such rents, income. issues or prolits, the doing of other acls hasrein aulheorized, and the
application therect as aforesaid, snalinot cure or waive any delault or netice of default hereunder or invalidate any act done pursuant to
such nalice.

(20) Remedles. No remedy herein provided shat! be exclusive of any other/ceaiedy harein or now or hereafter existing by law, but shall
be cumulative. Evary power or remedy hereby given (o Borrower or to Lendei or to which either ol them may be otherwise entitled, may be
axercised from time to time and as often as may be deemed expedient by them, a/.d e) her of them may pursue inconsistent remedies if
Lender holds any audilioral security for any obiigation secured hereby. il may en'orce /ne sale thereof at its option, either before, con-
temporaneousiy with, or alter any Mortgagee's sale is mmade hereunder, and on any dedax!t of Borrower, Lender may, at its option, offset
against any indebtedness owing by it to Borrower, the whale or any part of the ingenz/iness secured hereby. The Lender is hereby
authorized and empowered al its option, withoul any obligation so to do, and without aftfeciivig the obligations hereof, to apply toward the
payment of any indebtedness secured hereby, any anad all sums or monsy, or credits of or beloraing to Borrower and which the Lender may
have in its possession or under its control, including, among other things, any impounds heid Uy Lender under paragraph (6} hereof.

In ordar 1o assure the definitenass and certainty of the rights and obligations herein provided, Sorrower waives any and ail rights ol
offset which Borrower now or hereafter may have against Lender, of claims and no oliset made by L ender shall relieve Borrower from pay-
ing installments on the cbligations secured heraby as they become duse

(21) Foreclosure of Mortgage. Vhen the indebte:dness hereby secured shall hecome due wheth er by acceleration or otherwise, the
Lender shali have the right to foreciose the lien hereol In any suil to foreciose the lien hereof, there 2> a' ve alowed and Included as
additional indebtedness in the decree of sale ail expenditures and expenses which may be pad or incurrzd Yy of on behall of Lender for
attorneys faes, appraisers’ fees, oultlays for documentary and exper] evidence, stenographers charges /puolication cost and costs of
procuring all abstracts of title or commitments for title insurance. Suchfees, charges and costs may be estimatedas o Hems to be expended
aftar entry »f the decree as Lender may deem reasonably hecessary eilher 10 prosecute such suit or to evidencoio ndders at any sale
which may be had pursuant to such decree the true condition of the titte to or the value of the Property. Allexpeninures andexpenses of
the nature of this paragraph mentioned shall becomes so much additional indebtedness secured hereby and shall be immediately due and
payabie with interest thereon at the rate specified in the Note. Such expenditures and expenses shall include expenditures made in

&

cannecticn with (a any proceeding towhich Lender shali be a party, either as plaintilf, claimant or defendant, by reason of this Morigage o1 ga
any indebtedness hereby secured: {b) preparation tor the commencement of any suit for foreclosure hereof after accrual of such right to Jfa
foreciose whether or not aciually commenced; (c) preparations lor the defense of any threalened suit or proceeding which might atfect the £~
Property or the security hereof, whethear or not actually commenced; {d) any efforts for collection of any past due indebledness secured <3
hereby. The proceeds ¢! any toreclosure sale of the Property shall be distributed and applied in the following order of priorily: first, on &
account of alf costs and expanses incldent to the foreciosure proceedings, inctuding ali such items as are mentioned in this paragraph o

hereot, second, all other items which under the termns hereof constitute indebtednass secured by this Mortgage: third, any surplus to g~

Borrower, his lagal representatives or assigns, as theair rights may appear.

{22} Appolntment of Recelver. Upon or at any time altar tha filing of a complaini 1o foreclose this Mortgage the court in which such
complaintfiled may appoint areceiver of the properly or may appoint Lender as Morigagee in passession. Such appaintmeant may he made
alther belore or alter sale, without notice, withou! regard ta the spoivency or insolvency at the time of application tor such racoiver, ol the
person or parsons if any, liable for the payment of the indebtedness secured hereby and without regard to the then value of the properly
whethar the same shall be then occupied as a hoemeslead or not. Such receiver or Martgagee in possession shalt have power to collect the
rents, issues and prolits of tne premises during the perdency of such loreclosure suit, as well as during any further limes when Borrower,
his successors or assigns, gxcept for the intervention ©f such receivar. would be eniitled to coliect such rents, issues and profits, and all
other powers which may be necessaiy or are usual in such cases for the protection, possession, control, management and operation of the
property during the whole said period. The court from time to time may authorize the receiver or Mortgagee in possession to apply the net
income held hy either of them in paymen! in whaola or in part of the indebtecdness and other sums secured hereby, orin payment ot any tax
gpecial assessment or other lien which may be or become supaerior to the lien hereot or superior to a decree foreclosing this Mortgage,
provided such application is made prior to foreclosure safe. In case of a judicial satg, the property, or so much thereo! as may then be altacted
by this Mcortgage, may be sold in one parcel

{23) Walver of Statute of Limitations. Timg Is of the @ssence as to a!! of Borrpwer s phligalions hareunder: and to the extent permitted
by law, Borrowar waivas all present or future statutes of limitation with respect to any debt, demand or obligation secured hereby in any
action or proceeding for the purpose of enlorcing this Mortgage or any rights or remedies hareunder.
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