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MORTGAGE

THIS MORTGAGE ("Securmﬂ Instrument”) Isgivenon May 16, 1994 . The mortgagor is
John P. Bagley, Single/Never Harried and Mary B. Harte., Single/Never Married

LOANNQ, 425654 -5

{"Borrower”).
This Security ingtrument iIsgivento LsSaile Taiman Bank. F358,

A Corp. of Ahe» Unfted States of America .
which is organized a) existingunderthelawsol Uni1ted States of Amertca , 8nd whose address is
4242 N. Harlsm . .Advenuve, Norridge, lL 650534 {"Lender’).
Barrower owes Lenda’ tha principal sum of £ighty One Thousand Four Hundred Fifty Dollars and no/100

Dollars (U.S. $81,450.00 ). This debt is
avidenced by Borrower's nd*s Jated the same date as this Securlty instrument {"Note™), which providas for monthly
payments, with the full debt, it \ict paid eattier, due and payableon June 1, 18913 . This Security
Instrurent secures to Lender:qa).ne repaymant of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of hv, Note; [b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secu.ity instrument; and (c) the performance of Borrower's covenanis and agreements
under this Security instrument and the Nuta. For this purpose, Borrower does heraby mortgage, grant and convey to
Lender the following described propetyyiccatedin Cook
County, ilfinols:

LOT 5 {N ARCH A.

QOF SUMORY LOTY
SUBDIVISION,

ILLINDIS.

DEPT-01 RECORDING 3$35.00
#0011 TRAR 1393 G5/19/94 tGsOS:I00
7535 4 RV %94 —450147

CODY COUNTY RECORDER

24-12-400-050

which has the address of 99749 $. California Lhicago
{Strest] (City}
WMinols BO0G42 {*Propernty Address®),
{2ip Code)
TOGETHER WITH all the Iimprovements now or hereafter erected on the property, arxf ali casements,
appurtenances, and tixtures now or hereafter a par ot the property. All replacements and ad itio ys shall aiso be
covered by this Securlty Instrument. All of the foregoing Is referred to in this Security tnstrument’al the “Properny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and Ves the right to
mortgage, grant and convey the Property and that the Property (s unencumbered, except for encunorunces of recard.

Borrower warrants and will defend generally the title to the Property against ali claims and derands, si.0inct 10 any
encumbrances of record.
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8. Inspection. Lender or its agent may make reasonable entries upon and inspactions of the Proparty. Lender shall
give Borrowar notice at the time of or prior to an Inspection specifying reasonable cause for the Inspeclion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with
any condemnation or other taking of any pan of the Property, or tor conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lander.

in the event of a totaf taking of the Praperty. the procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with any excess pald to Borrowaer. in the event of a partial taking of the Property in
which the fair market value of the Property immediately betore the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otharwise agrae in
writing, the sums securad by this Security Instrument shall be reduced by the amount of the proceeds muitipiied by the
tollowing fraction: (a) the 1otal amount of the sums secured immediately befare the taking, divided by {b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Barrower. In the event of a partlal
taking of the Property in which the fair market value of the Property immediately before the laking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicabie law otherwise providas, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the surns are then due.

If the Property is abandoned by Borrower, or If, aftar notice by Lender to Borrower that the condemnor ofters to
make an award or settle a claim for damages, Borrowaer fails to respond to Lender within 30 days alter the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, aither to restoration or repair of the
Property or to the s1ims secured by this Securlty Instrument, whether or not then due.

Unless Lender ard Borrower otherwlise agree In writing, any application of proceeds to principal shall not extend or
posipone the due datz of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Re’ea Jed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modHication of amortizailon ¢ vhe sums secured by this Security Instrument granted by Lender to any successor in
interast of Borrower shail not apr:ate to releass the llability of the originai Borrower or Borrower's successors in
Interest. Lender shall not be recuiral to commence proceedings against any successor in intarest or refuse to axtend
tirne for payment or atherwise mddiy amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrwwer or Borrower's successors In interest. Any forbearance by Lender in exercising
any right or remedy shall not ba a waivar vt or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefl? (rix successors and assigns of Lender and Borrowaer, sublect to the
provisions of garagraph 17. Borrower's coveants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does notvsyocute the Note: (a) is co-signing this Security Instrument only to

mortgage, grant and convey that Borrower's interest-in the Property under the terms of this Security Instrument; (b) Is
not parsonally obligated to pay the sums secured Ly 11~ Security instrument; and {c) agreses that Lender and any other
Borrower may agree to extend, modity, forbear or mat.--any accommodations with regard to the terms of this Security
instrurnent or the Note without that Borrower's consant.

13. Loan Charges. if the loan secured by this Securily instrument is subject ta a law which sets maximum loan
charges. and that law is finally Interprated so that the interes: r« other loan charges collected or to be collected in

connection with the toan exceed the permitted limits, then: (&) 27 such loan charge shall be reduced by the amount
necassary to reduce the charge 10 the permitted imit; and (b) arlv sums already collected from Barrowar which
exceeded permitted limits wiii be refunded to Barrower. Lender md) cr oase to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrovier. if a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge udsr the Note.

14. Notices. Any notice to Borrower provided for In this Securly Instrurrat shall be glven by defivering it or by
mailing h by first class mail unless applicabie law requires use of another me thoc.. The notice shall be directed to the
Property Addrass or any other address Borrowar designates by notice to Lenar/ Any notice to Lender shall be given
by first ctass mall 1o Lender's address stated herelin or any other address Lender Uanignates by notice to Borrower. Any
natice pravided for in this Securlty Instrument shall be deemed to have been giver i 3rorrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severabiity. This Sacurity instrument shall be governed by iedciad law and the law of the
jurlsdiction in which the Propenty Is located. In the event that any provision or clause of tils Security Instrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Securit, Instrument or the Note
which can be given eftect without the confiicting provision. To this end the provisions of this £ gcu itv Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Gecurity Instrument.
17. Transfer of the Property or a Beneficlal interest in Borrower. if all or any part of the Propertv.ar any
imerest in it Is sold or transferred (or If a beneficial iterest in Borrower is sold or transfarred and Borrowe: s not a
natural person) without Lender's prior written consent, Lender may, at its eption, require immediate payment In full of alt
sSums -
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. . Inﬁr 0. 425664-8
gsocured by this Securlty lruurm.@!v:er.ﬁsleg llﬁ'!l‘be ag;cls;Qb Lant er'l exa(JclsJ is prohibited by

federal law as of the date of this Securlty instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notlce shall provide a period
of not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured
by this Security instrument. f Barrawaer falls to pay these sums prior to the expiration of this peried, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand an Borrower.

14. Borrower's Right to Reinstate. )f Borrower mests caentaln conditions, Borrowar shall have the right to have
entorcemont of this Securlty Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period
as applicable law may specHy for reinstatement) before sale of the Property pursuant 1o any power of sale contalned In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c] pays ait expanses Incurred
in enforcing this Securlty Instrument, Including, but not {imited to, reasonable altorneys’ lees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's aobligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the abligations secured hareby shall remain fully effective as i
no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (together with this Security
Instrument) may be sold one or more timas without prior notice 1o Borrower. A sale may result in a change In the entity
{known as the "L uan Servicaer’) that collects monthly payments due under the Note and this Security Instrument. There
also may be ona u:'more changes of the Loan Servicer unrelated to a sale of the Nola. Jf there Is a change of the Loan
Servicer, Borrower wiil. be given written notice of the change In accordance with paragraph 14 above and applicable law.
Tha notice wil state((he name and address of the new Loan Servicer and the address to which paymenis should be
made. The notice wilig'50 contain any other information required by appilcable law.

20. Hazardous Substanves., Borrower shall not cause or permit the presence, use, disposal, starage, or release ol
any Hazardous Substances-or or.in the Property. Borrower shail not do, nor allow anyone else to do, anything atfecting
the Property that is in violation =« niny Environmental Law. The preceding two sentences shali not apply to the presence,
use, or storage on the Property ¢/ small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses.and to maintenance of the Property.

Borrower shall promptly give Lendur «ritten naotice of any investigation, ctaim, demand, fawsuit or ather action by
any governmemtal or regulatory agency of private party involving the Property and any Hazardous Substance or
Envircnmaental Law of which Borrower has/actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other ramediation of any Hazardous Substance affecting the Property is
necessary, Borrower shaii promptly take all n¢ ceisary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Suos'arces” are those substances defined as toxic or hazardous
substances by Environmental Law and the followtiipeubstances: gascline, kerosens, other flammable or toxic
petroleum products, toxic pesticidas and herbicides, volatlle solvents, materlals contalning asbestos or formaldehyde,
and radloactive materials. As used In this paragraph 20, Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate toc hoalth._safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furth a7 covenant and agree as foliows: 2

21. Acceleration; Remedies. Lender shall give notice tu Porrower prior to acceleration following Borrower's =
breach of any covenant or agreement in this Security instrumen’ (hut not prior to acceleration under paragraph
17 unless applicabie law provides otherwise). The notice shall sresity: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date tns. notice is given to Borrower, by which the 9.'3
default must be cured; and (d) that failure to cure the default on ur bef~:: the date specified in the notice may NI
result in acceleration of the sums securad by this Security Instrumen(, forariosure by judicial proceeding and - _
sale of the Property. The notice shall further Intorm Borrower of the rig? 14 reinstate after acceleration and the 3
right to assert in the foreclosure proceeding the non-existence of a defaul” n any other defense of Borrower to =3
acceleration and foreclosure. it the default is not cursd on or before the dats 7pezified in the notice, Lender at its
option may require immediate payment i full of all sums secured by this Secy v Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Ler der shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inciuc'ing, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender s.all ' elaase this Security
instrument without charge to Borrower. Barrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right ot homastead exemption In the Propety.

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0491/3014(9-90)-L. 3/17/93 PAGE 5 OF 6
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BALLOON RIDER LOANNO. 425664 -6
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOONRIDER is madethls 16t h dayof May, 1094 , and Is incorporated into
and shall be deemed to amend and supplement the Mangage, Deed of Trust or Deed ta Secure Deb! (the
“Security Instrument”) of the same dale given by the undersigned (the "Borrawer”) to secure the Barrower's
Noetlo taSaile Taiman Bank, FS5B, A Corp. of the United States of
America (the "Lender”)
of the same date and covering the property described In the Security Instrument and located at:

9929 §S. California,.Chicago,lL 60642
(Praperty Address)

The }iterest rate stated on the Note is calied the “Note Rate." The date of the Note is called the "Note
Date.* i unzerstand the Lender may transfer the Note, Sacurity Instrument and this Rider. The Lender or
anyona whr takes the Nate, the Security Instrument and this Rider by transfer and who Is entitied to recelve
paymenis unJder the Nole is called the "Note Holder.”

ADDITIOMAL COVENANTS. [n addition to the covenants and agreements in the Security instrument,
Borrower and Lendier hurther covenant and agree as follows (despite anything to the contrary contained In
the Securlty Instrumert o7 the Note):

1. CONDITIONAL RIGH 710 REFINANCE

Al the maturity date of thu i lote and Security Instrument (the "Note "Maturity Date”), | wilt be able to
obtain a new loan ("New Loan”} vitn a new Maturity Dateof June 1. 2024 . (the “New
Maturity Date") and with an inte/est rate equat to the "New Loan Rate” determined in accordance with Section
3 below if all the conditions providod in Sectlons 2 and 5 below are met (the “Conditional Refinance Option”).
If those conditions are not met, | understand that the Note Hoider is under no obligation to refinance the
Note or to modity the Note, reset the ! /o012 Rate, or extend the Note Maturity Date, and that | will have to
repay the Note from my own resources ¢’ nad a lender willing io lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinanca Cotion, certain conditions must be met as of the Note
Maturity Date. These conditions are: (1) | must <1l ba the owner and occupant of the property subject to the
Security Instrument (the *Property™); (2) | must be ctrrant in my monthiy payments and cannot have been
more than 30 days iate on any of the 12 scheduled imorihly payments immediately preceding the Note (=)
Maturity Date: (3) there are no liens, defects, or encun brunces against the Property, or ather adverse  ea
matters affecting title to the Property (except for taxes anu sheclal assessments not yet due and payable\ga
arising after the Security Instrument was recorded; (4) the *¢r'~ Loan Rate cannot be more than 5
percentage points above the Note Rate; and (5) | must mako g written requaest to the Note Holder as
provided in Section 5 below. :

3. CALCULATING THE NEW LLOAN RATE

The New Loan Rate will be a fixed rate of Interest equal to the Fewr a! Home Loan Mortgage
Corporation's required net yield for 30-year fixed rate mongages subject .c-a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5%), rounded to the neares’ ore-eighth of one percentage paint
(D.125%) (the “New Loan Rate®). The required net yield shall be the applicutle 1iet yield in effect on the date
and time of day that the Note Holder recelves natice of my election to exercise (ha Conditional Reflnance
Option. I this required net yield Is not available, the Note Holder will determine.the New Loan Rate by using
comparable information.

MULTISTATE BALLOON RIDER (REFINANCE)—-SINGLE FAMILY-FHLMC UNIFORM INSTRUMENT FORM 3191 10/90
1SC/CRAID**//0362/3191(10-90)-L 3/11/83 PAGE 1 OF 2
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