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e
is gi MAY 17TH

THIS MORTGAGE (**Sacurity Instrument’) is given on
) 19 94 . Themorigagoris  pATRICK D. WMCGUIRE, MARRIED TO MARGARET A, MC GUIRE

PHH US MORTGAGE CORPORATION

(*Borrower™). Tals Security lnstrument is given to
which is orgaiazes! and cxiscinﬁ under the laws of  NEW JERSEY
ATRIUM WAY, MT LAUREL, NEW JERSEY 08054

, and whose sddress is
{“*Lender”).

Borrower owes Lenfer the principal sum of
FORTY EIGHI TANUSAND AND 00,100
484050.60 ). This debt is evidenced by Borrower’s note dated the same dste as

Dgollars {U.S. §

this Secumy Insteurment (“Note” ;. which provides for monthly payments, with the full debi, if not paid earlier, due and payable
JUNE D1ST. 20u8 . This Security Instrument secures 1o Lender: (a) the repayment of the debt

evidenced by the Note, with intrrcst, and all renewals, extensions and modifications of the Note; (b} the payment of all

4

Jg"trs

on
other sums, with interest, advanced auder paragraph 7 to protect the security of this Security Instrument; and (c) the

performance of Borrowes’s covenant=‘s”.d agreements under this Securily Instrument and the Note. For this purpose

»
e

County, llinois:

LY
.

Bortower does hereby mortgage, grant and roavey to Lender the fouonga% described property located in
K

454 JISI0M gF NTERGOUNTY .2

LOT 14 IN BLOCK 25 IN CANAIL % RUSTEE'S SUBDIVISION IN THE
EAST 1/2 OF SECTION 31, TOWNSHI® 19 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUN'I'Y, ILLINCI1S.

Tax#17-31-409-038
BEING COMMONLY KNOWN AS 3632 SOUTH WOLCOTT SYRSET, CHICAGO, ILLINDIS 60609

BEING THE SAME PREMISES CONVEYED T0 THE MORTGACONS HEREIN BY DEED BEING
RECORDED STMULTANEOUSLY HEREWITH; THIS BEING A-TURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.
. 50
LA . Teoll TRAM 1892 N5/1%/794 10:0
WL RV R4~ 4T &
COUK CDUNTY RECORDER
VEFT-GLIRECIRDING $9.50
TSO0IL TRANASTZ OD/19794 10166700
TG P KY -4 4R35 6
LOOK COQUNTY RECDROER

0E7T-31 RECOFDING $23.!
4200
15

PREPARED BY: wdlaly

SARAH HATFIELD

which has the address of 3632, SOUTH WOLCOTT STREET, CHICAGO .
. 1Swom) iCity}
l] . . -u ey,
linois (2ip Cw6]0509 ("*Propernty Address™'):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for nstional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniforin security instrument covering real property.
Form W14 W (page | of 3 pages;
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6. Occupancy, Preservation, Maintensnce and Pritection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shail occupy . establish. and use the Propenty as Borrowes™s prinaipal residence within sixty days
after the execution of this Security Instrument and shall continue o occapy the Praperty as Borrower™s principal residence
fur m feast une year alter the date of eoouparey . wodess Lender otherwise agrees i wninng, which consent shall nat be
unareasonably withheld, or unless exlepuating Lircuustences exist whach are beyond Borrower's control. Barrower shail not
destroy , damage or impair the Property, allow the Property e detetiorate, or vonumit waste on the Property. Borrower shall
be sn defaull if any fortesture action or procecsdhing, whethier civd or crimmial, iy begun that in Lender’s good faith judgmem
could resuli in forfewure of the Property or otherwise materially unpius the hen created by thas Security Instrument or Lender’s
securily merest. Borrower oy cure such o default and reansuate, as provided o paragraph 18, by causing the action or
procecding tu be disinissed with a ruhiog thut, in Bender's good land determmunation, precludes forfenure of the Borrower s
interest in the Property or uther mtiderial taparrement of the bien vreated by thas Securny Enstrument or Lender’s security
interest. Burrower shall also be i detault st Burtower, during the loan apphcation process, gave matenally false or inaccurate
mntermaton vr statementy o Lender (o tulled ta provide Cender with any matenal information) i connection with the logn
evidencad by the Nuote, including, but not imited o, representations concerning Borrower’™s occupancy of the Propeny as
a principal residence. If this Security Instroment is on a lessehold, Borrower shall comply wath all the provisions of the lease
If Borrower acquires fee title to the Property, the feaschold and the fee title shall not merge unless Lender agrees to the
fMerger in writing.

7. Proterifon of Lender’s Rights in the Property. 1} Borrower fuls o perform the covenants and agrecments
contained 1a thiv S=eury Instrument, aor there is o legal proceesing that nuy sigmficantly affect Leader™s nights in the Propeny
(such as a proceeding in bankrupicy. prubate. tor condemnation or forfeiture or to enforce laws or regulations), then Leader
may do and pay for wiaiever is necessiry to protect the value of the Propecty and Leader's nghts in the Property. Lender's
actions may include patipz any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attoriev.’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disburscd oy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borioyver and Lender agree 16 other terms of payment, these amounts shall bear interest from
the date of disburscment at the Notsvute and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Monrigage Insurance. 1 Leudor required mottgage insurance as a condition of making the loan secured by this
Security Instrumemt, Borrower shall pay/the premiums required te maiatain the mongage insurance in effect. If, for any
reason, the mongage insurance coverage requ.rea by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required (o obtain coverage substantially eqaivalent so the morigage insurance previously in effect, at a cosi substantially
cquivalent 1o the cost to Borrower of the mortgags insurance previously in effect, fromn an alternate mongage insurer approved
by Lender. [f substanually equivalent montgage insdrance coverage is not available, Borrower shall pay to Lender each month
a sum equal to onc-twelfth of the yearly mongage insirince premiwm being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept,“use and retain these payments as a loss reserve in lieu of mongage
insurance. Loss reserve payments may nc longer be requirca, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requirss) provided oy an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required (o maintin morngage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends inwiwrordance with any wrilten agreement betweent Borrower
and Lender or applicable law.

9, Inspection. Lender or s agend may make reasonable erriss upon and inspeciions of the Property. Lender shall
give Borrower notice a1 the time of or prior W an inspection specifyipg ‘easonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dairzges, dircct or consequentiai. in connection with
any condemnation or other taking of any part of the Property, or for conpveyance Gulieu of condemnation, are hereby assigned
and shail be paid to Lender.

in the event of a towl taking ol the Property, the proceeds shall be applied to-the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. {n the event of & patia) taking of the Prapeny in which the
fair market value of the Property immediately before the 1aking is equal 1o or greawer ciar the amount of the sums secured
by this Security Instrument immediately before the taking. unless Borrower and Lender «h=nwisc agree in writing, the sums
secured by this Security Instrumem shall be reduced by the amount of the proceeds miltiptied by the following fraction:
(a) the tota amount of the sums secured immediately before the laking, divided by {b) the ‘a.r market value of the Property
immediately before the taking. Any balance shall be paid o Borrower. In the event of a partio! wking of the Property in
which the fair market vajue of the Propeny immediately before the taking is less than the amoint of the sums secured im-
mediately before the taking, unfess Barrower and Lender atherwise agree in writing or unless appiiceblelaw otherwise pro-
vides, the proceeds shall he applicd 10 the sums secured by thiy Security Instrument whether or not the sums are then due.

If the Propeny s abandoned by Borrower, or i, after notice by Lender w Borrower thut theccoademnor offers o
make an award or setile a cluum for damages. Borrower fails to respond to Lender within 30 days afiey.the-date the notice
is given, Lender is authorized to collect and apply the proceeds, al its option, either to restoration or repair c. the Propeny
or to the sums secured by this Security Instrumeat, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymem or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the {iability of the vriginal Borrower or Burrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwisec modify amortization of the sums secured by this Security Instrument by reason of any dernand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lishility; Co-signers.  The covenanis and agreemenis of
this Security lastrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

Borrower's interest in the Propeny under the terms of this Security Instrument; (b) is not personally obligated to pay the’

sums secured by this Security Instrument: and (c) agrees that Leader and any other Borrower may agree (o extend, modify,
forbear or make #ny accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's

consent. .
USIAC J0SSA Rurv. L83 » ILLINOIS form 3014 W80 rpage 7 of S pages)
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~4——22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs
23. Walver of Homestead. Borrower waives abl night of homestead exemption in the Property

24. Riders to this Security Instrument.  If noc or more niders are executed by Borrower and recorded together
with this Security Instrument, the covenants und agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Imstrument as if the rider(s) were & purt of this Security Instrument.

[Check applicable boxies))
D Adjustable Rate Ruder D Condomimum Rider D btyd Family Rider

B Graduated Paymenmt Ruder D Planned Umit Development Rider D Biweeckly Payment Rider

(] Balloon Rider {71 Rate improvement Rider [C] second Home Rider

[] Other(s) [specify)
BY SIGNA NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security lnslrumem
and in any ridirzy executed by Borrower and recorded with is.

ﬁizz 4 Q N % (Seal)

PATRICK D. MCGUIRE -Borrowar
8-52-6790

).17 ) [ ; L Ao
THE PURPOSE OF WAIVING HOMESTEAD RIGHTS

L/Z/étk/éii(7V77@.ézaléié_ (Seal)

-Borrower

Witnesses:

(Seal)

-Borrownr

[Space Below This Line Sor Ar’ agwivdguirst]

STATE OF ILLINOIS, ( O County ss:

On this, the 17TH day of MAY , before me, the
- aned' s
subscriber, the undersigned officer, personally appeared PATRICK D. MCGUIKS , MARRIED TO MARGARET A. MC GUIRE
AND MARGARET A+ Me GUIRE

known to me (or satisfactorily proven) to be the person{s) whose name S E subscribed to the within instrument
and acknowledged thalTHE ¥ executed the same for the purposes herein contained.

IN WITNESS WHEREOF, | hereunto set my hand and official seal.
My Commission expires:
oy a7 E i eodvatam

oG FACLAL STALT ‘,

o f‘!f(,.-
AT A (] 5. e 1ines 3ls

me éz{_«c

Yafy sonits,
Notsry i P Tris Ft TITLE OF OFFICER

C-me IS s
‘vh::/:rv e VAT

94450106
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1-4 FAMILY RIDER
Assignment of Rents

-.’_-—.-———

THIS 1-4 FAMILY RIDER is made this ~ 17TH day of MAY _
19 94 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (1he “Security Instrument™) of the same date given by the undersigned (the “Barrawer’) o secure
Borrower's Note to

PHH US MORTGAGE CORPORATION {the “Lender™)
of the same date and covering the Property described in the Security Instrument und located at:
3632 SOUTH MWOLCOTT STREET, CHICAGU, 1L 68609
[Propernty Address}
1-4 FAMILY COVENANTS, In addition to the covenanits and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADHTIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the
Property described in the Security Instrument, 1he following items are added 1c the Property description, and
shall also costizate the Properiy covered by the Security Instrument: building materials, appliances and goods of
every nature whaeisuever now or hereafter located in. on, or used, or intznded to be used in connection with the
Property. includiiig. but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, watet..7i7 and lighi, fire prevention and extinguishing apparalus, security and access control
apparalus, plumbing, orihtubs, water heaters, walter closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, s waings, storm windows, slorm doors, screens, blinds, shades, curtains 2nd curlain
rods. attached mirrors, coZinets, panelling and atiached floor coverings now or heresfter sttached 1o the
Property, all of which, inctuding rplacements and additions thereto, shall be deemed to be and remain a part of
the Property covered by the Secuiiry Tnstrument. Al of the foregoing together with the Property described in the
Security Instrument {or the leaschold Csicte if the Security Instrument is on a teasehold) are refeceed Lo in this
1-4 Family Rider and the Security Insirument as the “Property.”

B. USE OF PROPZRTY: COMPLIAUCE WITH LAW. Borrower shall not seek, agree (0 or make a
change in the use of the Property or its zon/ng clissification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordineizcs, regulations and requirememis of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permiltvd by federal law, Borrower shell not allow any lien inferior
to the Security Instrument to be perfecied against the Props iy without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borcower shall mainiair insurance against rent loss jn addition to the other
hazards for which insurance is required by Uniform Covenan?'$,

E. "BORROWER'S RIGHT TO REINSTATE” DELETEL. Uriform Covenant |8 is deleted.

F. BORROWER’S OCCUPANCY. tinless Lender and Borrower therwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the/Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in/eflent.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shallassign to Lender all leases of the
Property and all security deposits made in connection with leases of the ProperZy: Uzon the assignment, Lender
shatl have the righi :o0 modify, extend or terminate the existing leases and 10 execute (iqw leases, in Lender’s sole
discretion. As used in this paragraph G, the word “lease” shall mean *“sublease™ if th= Security Instrument ison 8
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OR RECEIVER; LENDER IN PGSSZSEZ10N. Borrower
absolutely and unconditionally assigns and iransfess 1o Lender ail the rents and revenues (“Rents™) of the
Property, regardiess of to whom the Reats of the Property are payable. Borrower authonzes Lerder or Lender's
agents to collect the Reats, and agrees that each tenant of the Property shall pay the Rents to Lendri or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given RBorrower notice of detuult pursuant
to paragraph 21 of the Security lastrument and (ii} Lender has given notice lo the tenant(s) that the Rents are to
be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i} ali Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lendes
shall be entitled 1o collect and receive all of the Rents of the Property; {iii) Borrower agrees that each tenant of
the Property shalt pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand to
the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall
be applied first 1o the cosis of taking control of and managing the Property and cellecting the Rents, including,
but not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds. repair and maintensance cosis,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; {v) Lender, Lender's agenis or any judicially appainted recciver shall be liable to account
for only those Rents actually received; and (vi) Lender shail be enlitled to have a receiver appointed to take
possession of and manage the Properiy and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

-

MULTISTATE 14 FARILY RIDER—Fanni Mas/Fraddie Mac Lintlors: ineinimen! Form 3170 W rpupe [ vy 7 paxes)
USMC 3108 Rev 1/93 w
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{f the Rents of the Property are not sulliciemt 10 cover the cosis of taking control of aad managing the
Property and of coliecting the Rents any funds expended by Lender for such purpuses shall become indebtedness
of Borrower to Lender secured by the Security Insteument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not execuled any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judically appointed receiver, shall not be required o enter upon, take control
of or maintain the Property before or after giving notice of default 1o Borrower. However, Lender, or Lender's
agents or a judically appointed receiver, may do so al any time when a default occurs. Any application of Rents
shall nol cure or waive any delaull or invalidate any other right or remedy of Lender. This assignment of Rents
of the Property shall terminate when all the sums secured by the Security Instrument are paid in full

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or sgreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitied by the Security instrument. :

BY SIGN!MG BELOW, Horrower nccepls and agrees Lo the terms and provisions contained in this 1-4 Family

Rider.
Wi ) N
itnesses ME“ % s@L Th{‘ Jb«(xmﬁ {Seal)
N PATR!EK D; MCGUIRE . -Borrower
St g z/é [ (Seal)

'MARGARET A. MC GUIRE, SIGNING SOLEY FUR -Borrower

/- : J7 . THE PURPUSE OF WAIVING HOMESTEAD RIGHTS
MLWQ w(;_.__ (Seal)

-Barrower

4 (Sesl)

-Bosrower

qQqAa5tAss6

MULTISTATE 1-4 FAMILY RIDER—Fannie Mas/Froddie Mac Uniors instrument ,
USMC 3108A Rev. 1/93 ! R Form 3170 9590 (page ! of 2 pages)
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