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FIRSY RESIDENTIAL MORTGAGH, L.P. I
600 NORTH FIRST BANK DRIVE BOY

PALATINE, ILLINOIS 60067 A 97

- |Spuce Abave This Line For Recording Data}

FHA Cass No.

suteof flnek MORTGAGE 131:7642518-729

/Z:—LJ L}C'%La SCD

THIS MORTGAGE ("Securiy.'nstrument”) 18 made on MAY 16, 1994 . The Mortgagor is
BENEDICT BRAVO AND CYWTHIA A. MORGAN BRAVO, HUSBAND AND WIFE

4134 SOUTH MAPLE AVENUE, BRGCORFIELD, ILLINOIS 60513
("Borrower®). This Security Instrument is givea fo . DEFT-1 RECORDING $35.50
. uuil TRAH 1893 U5/19/94 10:15:00
FIRST RESIDENTIAL MORTGAGE, L.? . JYRY %-94-4530204
fﬂui (GUNTY RECORDER

V.SION OF iHTERCOUNTY

$S-A1D

which is organized and existing under the lawsof  THE STATE OF ILLINOIS , and whose
address s 600 NORTH FIRST BANK DRIVE
PALATINE, ILLINOIS 60067 {("Lender”). Borrower owes Lender the principal sum of
r{\ ONE HUNDRED EIGHTEEN THOUSAND FOUR HUNDRED FIFTY SIX AND 00/100
' Dollars (U.S. $ 118,456.00 ).
This debt is evidenced by Borrower's note dated the same date as this wc.u.i’) [nstrument (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 1, 2024
This Security [nstrument secures to Lender: {a) the repayment of the debt ewdcmcd by Zie Nots, with interest, and ali n:m:\&ala
extensions and modifications: (b) the payment of all other sums, with interest, adveaced under paragraph 6 to protect the
security of this Security Instrument; and () the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby monigage, grant and corvey to Lender the following
v :) described property located in COOK Counly, llinois:
§ LOTS 13 AND 14 IN BLOCK 2 IN FIRST ADDITION TO ROOSEVELT ¥2rK, A
N SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 3,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDLIAN, IN
" COOK COUNTY, ILLINOIS.

N

314502C4 4" \

18-03-119-038
18-03-119-039

which has the address of 4134 SOUTH MAPLE AVENUE, BROOKFIELD StraetCity ,
[inots 60513 Zip Code ("Property Address”);

et FHA Dlinois M -9
age ! of & -
@mfmu @103 VMP MOATGAGE FORMS - (3131703-8160 - 80016217291 .
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outstanding indehtedness under the Note and this Secunty Instrument shall be paid to the entity legalty entitled thercto.
8. Fees. Lender may collect fees and charges suthonzed by the Secretary.
9. Grounds for Accelerution of Debt.

(n) Default. Lender muy, except as himed hy reguiations 1ssued by the Seaetary an the case of payment deaults,
reguire immediate payment n full of #l) sums secured by this Security Instrinent ol
(i) Borrower defaults by fatling to pay in full any monthly payment requared by thas Secunty Instrument prsor to o
on the due date of the next monthly payment, or
(i1} Borrower defaulls by fafing, for a penod of thiny days, to perform amy ether obligations contaned - this
Security Instrument.

(h) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requiz« inmediate payment in full of al} sums secured by this Secunty Instrument at:
(1) All or part o7the Property, or a beneficial interest in a trust owning all or part of the Properts, s wold o
atherwise transferied Cother than by devise of descent) by the Borrower, and
(i1} The Property ¢ not vccupted hy the purchaser or grantee as his or her princpal resdence, or the
purchaser or grantee does so uccupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

{c) No Waiver. If circumstances occur thetvould penmit Lender to require immediate payment an full, bt Lender does
not require such payments, Lender does notzvaive ts nghts with respect to subsequent events.

(d} Regulations of HUD Secretary. In many ciicunstunces regulations 1ssued by the Secretary will imit Lender's
rights 10 the case of payment defaults o require maratele onyment i full and foreclose i not pad. This Secunty
Instrument does not authorize seceleration or foreclosure st permitted by regulations of the Secretay,

(e} Mortgage Not Insured. Borrower agrees that should this Sconnty Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 davs/rom the date hereoi, Lender may, at is oplion
and notwithstanding anything in paragraph 9, require immediate pavmer! i full of all sums secused by this Secunty
Instrument. A written statement of any authonzed ggent of the Secretary datel subsequent 10 60 davs frem the date
hereof, declining to insure this Secunty Instrument and the Note secured therehy chall be deemed conclusive proot of
such inehgitility, Notwithstanding the foregoing, this option may not be exerased Bv Linder when the unas mlabihty
of insurance is solely due ta Lender's fulure to remit 4 morigage insurance premium tothe Secretary,

10, Reinstatement. Borrower has a night to be reinstated of Lender has required immediate pivardat in full becanse of
Borrower's fatlure to pay an amount due under the Note or this Security Instrument. Tlus right spphies sven-afier fopeclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shali tender i a lump sum all amounts fequited to
bring Borrower's account current including, to the extent they ure obligations of Borrower under thix Secunty Ins sument,
foreclosure costs und reasonable und customary altomeys’ fees and expenses properly assaciated with the Toretasue
proceading. Upon reinstalement by Borrower, this Secunty Instrument and the obligations that it secures shall remain in ¢t
as if Lender had not required immediate payment in full. However, Lender is not required to permn seinstatement if: (1) Leade:
has accepted reinstatement after the commencement of foreclosure proceedings within two vears inunediately preceding the
commencement of a current foreclosure proceeding, (1) reinstatement will preclude foreclosure on ditferent grounds m the
future, or (1) reinstatement will adversely affect the prionty of the lien created hy this Secuny Instrument.

I1. Borrower Not Released; Forhearnnce By Lender Nol & Waiver. Extension of the time of pavment of modification of
amortization of the sums secured hy this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successor 10 interest. Leader shall not be reguired to
commence proceedings against any successor in interest or refuse o extend time for payment or atherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the ongingl Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any night or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

IS 18}2
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12, Suevewors and A“H und; Joint und Severnd Linhility; Co-Slgners, Thikovenanis wd agieogionts ol (i
Secunity Instrament shidl bind and beaetit the succomes and amigas of Lender wnd Borrowor, subiect 1 the provistuns of
paregerph 9.5, Horrower's covenants asd agreonsents shutl be jmnt and seveent, Any Borrowar who co signs this Security
Insteueent but dovs not execate the Note: tay 15 co-signing this Secunty Instriment only o mortgage, yrant and convey that
Hetrower's wtesest i the Property under the terms of this Security instrument; (b} is not personally obligated 10 pay the sums
secured by thie Secunty Instrament; and {¢) ugrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regird to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any natice to Borrower provided for in this Security Instnrment shat) by given by delivering it or by mailing
gt 11 by first class mui! unless apphicable law roquires use of anather method. The notice shall be directed to the Praperty Address
7. or any other addiess Barrower designates by notive 1o Lendur. Any notice to Leader shall be given by firt class mail to
2y Lender's address stated herein or any address Lender designates by notice to Borcower. Any notice provided for in this Security
o Jnatrument shatl be deemed to have been given to Basower or Lender when given as provided in this paragraph.

:}* 14. Governing Law; Severability. This Security Instrument shall bo govemned hy fedond law snd the Jaw of the

<F junsdiction in whicls thr Property is located. n the event that any provision or cluuse ot thix Secority Instruriient or the Note

<8 contflivts with applicubb: fuw, such vontlict shall not affect other provisions of this Secunty Instrument or the Note which can be
geven vifect without the Gontletmy provision, To this end the provisions of this Security lnstrument and the Note are declared
ter b severahle.

15. Borrower’s Copy. Borrover shall be given one conformed copy of this Security lnstrument.
P & Py

16, Assignment of Rents. Borrower unconditionatly assigns and transfers (o Lender all the rents and revenues of the
Pruperty. Borrower authonzes Lender or Leader’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lendec’s notice to Borrower of Borrower™s breach of
aity covenant or agreement in the Secunty Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benetit of Lender and Borrower. ‘this assignment of rents constimtes an absolute assignment snd not an
assignment for additional security only,

It Lender gives notice of breach (o Borrower: (u) all rente preaived by Borrower shutl be held hy Borrower as trustee for
benelit of Lender valy. to be applied to the sums secured by the Sccurity Instrument; (b) Lender shull bo entitied to coljoct and
receive all of the rents of the Property: and () each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not ind will not perform any act that would prevent
Lender trom exercising s rights undar this paragraph 16,

Lenuder shall not be required to enter upon, take control of or maintain the Property t=fore or after giving notice of breach
to Borrower. However, Lender or a judivially wppownted receiver may do so ab eny time theros u breach. Any spplication of
rents shall not cure vr waive any defaull or wvalidate any other right or remedy of Lender. This sssignment of rents of the
Property shail terminate when the debt secured hy the Secunty Instrument is paid in fuit,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under puragraph 9, Lender may foreclose
this Security Instrument by judiciul proceeding. Lender shall be entitled tu collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, ressonable attorneys’ fees and costs of title
evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Szcurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property,
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ADJUSTABLE RATE RIDER

THIS ADJVUSTABLE RATE RIDER o micle thin 167TH duy o

MAY . 1994 , ! i incoeponted into and shsll be deemed (o amend und wipploment

the Mortgage, Deed of Trust or Security Deed (**Security Instrument™) of the same dute given by the undersigned
(**Borrower’") to secure Borrower’s Note (" Note'') o

FIRST RESIDENTIAL MORTGAGE, L.P.

(the **Lender “af the same date and covering the property described in the Security Instrument and located at:

4134 SOUTH MAPLE AVENUE, BROOKFIELD, ILLINOIS 60513

Property Addrsss

THE NOTE CONTA'NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MUMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THFE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORP.OWER MUST PAY.

ADDITIONAL COVENANTS. Iln aguiiica to the covenants and ggreements made v the Secunty
Instrument, Borrower and Lender further covenant apd ugree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A} Chunge Date

The interest rate may change vn the first day of CCTQOBER " 1 . 19985 , and on that day
of each succeeding year. *Change Date” means cach date on which ‘pointerest sate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based mo.an Index. "Index” means the weekly
averago Yield on United States Treasury Securities adjusted to a constant nwtaricy of one year, as made available
by the Federal Reserve Board. "Current Index® means the most recent index figuic available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary i Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

{C) Culculution of Interest Rate Changes
Betore cach Change Date, Lender will calculate a new interest rate by adding a margin of
TWO percentage point(s) { 2. 000 %) kr the
Curreat Index and rounding the sum to the nearcst one-cighth of one percentage point (0.125%). Subject ta the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rale uniil the pest
Change Date.

(D) Limits on Interest Rute Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (3.0%) higher or lower than the
initial inferest rate.

age 1 et 2 FHA Mohisiate ARM - lz:g;
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