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THIS MORTGAGE ("Securily Instrument") is given on MAY 13, 19G4 .
The mortgagor is | vy SEXRAEXX AND RICHARD KIRNBAUER,

HUSBAND aND WIF
SHEPARD . —
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COOX COUNTY RECORDER

{"Borrower“). This Security [nsirument is given to FI1RST

MATHOMWIDE BAMK, & FEDERAL S4aVINGS BAMNK » which iz arganized and existing
under the laws ol THE UN!'TED STATES OF AMERICA ,ond whose address is P, 0. BOX 15510,
SACRAMENTO, CA §5852-1810

{“Lender”). Borrower owes Lender the principal sum of
TNEORORED THIGTY NS THOUSAND NINE HUNDRED FIFTY AND D00/100

Dollara (US. § wvwer=131, 950, 00). This debl is evidenced by
Horrower's note dated the sume date us this Security ins'iwinent {“Noto"}, which provides for monthly payments, with the full debt,
if not paid earlier, due and payable on  JUMNE (1, 2924 . This Security Instrument secures to Lender: {(a) the
repaymenio! the debt evidenced by the Note, with inlerest, aac all renowats, extensions and modilications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 lo prolec thy security of this Security Instrument; and (c) the performance of
Borrower’s covenants and cgreements under this Security Instrumes t and the Note. For this purpose, Borrower does hereby mortguge, grant
and convey ic Lender the following described property locatedin /30K

AS PER LEGAL DESCRI!PTION

ATTACHED HERETO AND
REFERENCE |

County, Ilinois:
¥DE A PART HEREOF BY

ATTOR iy s: Eo
SIS TITLE CUNmANT Y Fiiei e

03-04-303-010

A

457 GLENDALE ROAD
BUFFALO GROVE, (L 60083-0000

pc"ﬂqvvb
1

{“Property Address");

TOGETHER WITH all the improvemenis now or herealter erected on the property, and all easements, appurienances, and fintures

now or herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
laregoing is refecred to in this Security [nsirumentas the “Property.”

BORROWER COVENANTS that Borrawer is lawiully seized of the estale hereby conveyed and has the right to morigage, grant

and convey the Property and that the Property is unencumbeced, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Properly against all cloims and demands, subject 1o any encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenanis with limited variations

by jurisdiction to constitutea unilorm security instrument covering real property.
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Lot 455 in Buffalo Grove Unit Nc. B, being a Subdivision in the West
half of Section 4 and the North Eusi Quarter of Section 5, both in
Township 42 North, Range 11, East of tite Third Principal Meridian
according to the Plat thersof recorded april 29, 1959 as Document
17523380 in Book 535, page 36 by the Rocrrder of Deeds in Coock

County, Illinois.

429770077
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UNIFORM COVENANTS. Dorrower and Lendor covonant and agree ax {ollowa:

f.Paymont ot Principaland Interost; Frepaymentand Late Charges, Borrower whail promptly pay when dus the principatel
anetantorest on the debt evidenced by the Notound any prepayment and Jate charges due under the Nole.

2. Funds lor Taxex and Insurance, Subject 1o applicable law or 10 3 wrilton waiver by Lender, Borrower shali pay 10 Lendor on the
oy monthly payments aee due undes the Note, untit the Note is paid in full, s sum ("Funde™) for: (a) yearly taxes and assesymonts which
thay attain prisvity over this Security [nstrumontas a lien on the Property; (b) yoarly loaschold payments or ground rents on the Property,
il any: (¢} yearly hasard or property insurznce promiumsi{d) vearly flood insuronce promiums, if any; (e} yearly morigage insurance
premiums, if any;ond {1 uny sums paysbleby Borrower ta Lender, in accordance with the provisions of paragraph 8, in lieu ol the paymen
of mortgage insurance premiums. These items are called "Escrow [tems.” L.ender may, at any time, collect and hold Funds in sa amount not
to exceed the maximum amount a lender for a federally related mortgage loan may roquire for Borrawer's escrow account undar the federal
Real Estate Settlement Proceduses Act of 1974 as amended from time to time, 12 U.S.C. pacagraph 2601 ot seq. ("RESPA"), unless another
{aw that applies to the Funds sets o lesser amount. If so, Lender may, 2t any time, collect and hold Funds in an amount nol to axceed the
lesser amount. Lender may estimaie theamount of Funds due on Lhe basis of current data und reasonable estimales of expenditures of future
[xcraw [tems or otherwi<e in accordanee with applicable law.

The Funds shall be held in an instilution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is suchaa institution) or in any Federal Homo Loan Bank. Lender shatl apply the Funds (o pay the Escrow Items. Lender
may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [lams,
unless Lendes pays Borrower inlereston the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower 1o pay a onc:line charge for an indepondent roal ostate tax reporting service used by Lender in cennection with this loan, unless
applicable law providos ctlworwise. Unless an agroement is made or applicable law requires interest 1o be paid, Lender shall not be required
10 pay Barrower uny inle/est or carnings on the Funds. Borrower and Londer may agree in writing, however, that intorest shall be paid on
the Funds. Londer shall givi: to Horrawer, without charge, an annual accounling of the Funds, showing credits and debits 1o the Funds end the
purpose lor which each debiv 14 tho Funds was made. The Funds are pledged as additional security for ali sums secured by this Security
Instrument,

1 the Funds held by Lender (xzeed the amounts permitted to be held by spplicable law, Lender shail account to Borrower for the
excess Funds in accordunce with the Jeq!.irements of applicabie law. if the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow ltems when due, Leldrt may 50 notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency. Darrower shall make up the deficiency in no more then twelve monthly payments, ot Lender’s sole
discretion.

Upon payment infull of all sums secureu by this Security Instrument, Lender sholl promptiy refund to Borrower any Funds held by
Lender. 11, under paragraph 21, Lender shallacquire 70521 the Prapecty, Lender, prior 10 the acquisition or sale of the Property, shallapply
any Fundsheld by Lender al the time of acquisition hr saie as acredit against the sums secured by this Security Instrument.

3. Applicationol Payments, Unlessapplicauieav provides otherwise, a1l payments received by Lender under paragraphs 1 and 2
shall be applied: first, 1o any prepaynont charges due unsirthe Noto, socond, to smounts payable under pasagraph 2; third, lo interest due;
{ourih, fo principaldue, and lust, 1o any fate charges dun under/ibi Nota.

4. Charpos; Liens. Norrower shall pay all taxes, assis sments, charges, Hnes and impositions altributable to the Property which
may atlain priority over this Socurity Instrument, and leasehold paginionts or ground rents, il any. Borrower shall pay these obligations in
the manner provided in paragraph 2, or if net paid in that manner, 3orrower shall pay them on time directly to the person owed payment.
Berrower shall premptly furnish to Lender all notices of amounts 10 e paid under this paragraph. [{ Borrower makes these paymenis
directly, Borrower shall prompltly {urnish 1o Lender receiptsevidencing *u¢payments.

Barrower shall promptly discharge any lien which has priority over this Secucity Instrument unless Borrower: {a) agrees in writing
1o the payment of the obligation secured by tha lien in a manner acceptabie’to Lender; (b} contests in good fuith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinlor operate to prevent the enforcement of the lien; or (¢}
secures lrom the holder of the lien an agreement satisfaclory to Lender subord’n~iing the lien to this Security Instrument. !f Lender
determines that any part of the Property is subject 1o a tien which may attain prioritr-cver this Securily Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mo. @ of .haactions set {orth sbove within 10days of the
giving of notice.

S. tlazard or Property Insurance. Borrower shall keep the improvements now (airling or herealior erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any aibur vizards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounlts and {or the pri 'odeihat Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shiil not be unreasonably withheld. If
Borrower {ails (8 maintain coverage described above, Lender may, at Lender's option, oblain coveiase 1o protect Lender's rights in the
Praperty in accordance with paragraph 7.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage < fose. Lender shall have the
tight to hold the policies and renewais. I[ Lender requires, Borsower shall promptly give to Lender all reciip s sl paid premiums and
renewaslnotices. In the eventol loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lend<r ~iav make proof of loss i
not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or ripa’r of the Property
dumaged, il the rostoration or repair is economically feasible and Lender’s security is not lessened, If the restoraiion or repair is not
cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any oxcess paid to Borrower. If Borrower sbandons the Property, or does not answer within 30
days a notice lrom Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Leader
may use the proceeds le repair or restore the Properiy or to pay sums secured by this Sacurity Instrument, whother or not then due. The
30-day period will begin when thenotice isgiven,

Unless Lender and Borrower otherwise agree in writing, any application ol procesds to principal shall not extend or postpone the due
date of the monthly paymentsreferred loin paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph 21 the Property is
acquired by Lender, Borrower’s right to any insurance pelicies and proceeds resulting Irom damage to the Property prior to the acquisition
shall pussto Lender ta the extentof the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection ol the Property; Borrower's Loan Application; Leasehold.
Horrower shall oceupy, estublish, und use the Property as Borrower’s principal residence within sixly days after the execution of this
Security Iastrument and shall continue to occupy the Properiy as Borrower’s principal residence tor at least one year alter the date of
occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless exteauating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deleriorate, or commil waste on the Property. Borrower shall be in default if any lorleiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrumont or Lender’s securitly interest. Borrower may cure such a defauit and reinsiate, as provided in
closse iy 1717 Ltean » (003397007
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puragraph 18, by cuusing the aclion or proceediag to ba dismissed with a ruling that, in Lender’s good {sith determination, precludes
torteiture of the Borrower's inlerest in the Property or other material impairment of the lien crealed by this Security lnstrument or
Lender’s security interest. Borrower shall also be in dofault if Borrower, during the loan application process, gave materially {sise or
inaccurute inlormation or statoments to Leador (or failed to provide Lendor wilh any material information) in connection with the Joan
evidoaced by the Note, including, but not timited Yo, representations concerning Borrower's occupancy of the Property as o principal
residoncs [0 this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the loase. I Borrower acquiros (ee
title to tho Property, the leuschold and the 1oe titlo shall not morge unless Londer agrees to the merger in writing.

7. Protoction of Lender's Rights in the Property [f Borrawer fails to perform the covenanis and agreemenis contained in this
Seeurily Instrument, or there is a logal procoeding that may sigailicently affoct Lender'srights in the Property {such as & proceeding in
bankruptcy, probate, for condemnation or lorfoilure or to enlorco laws or regulntions), then Lender may do and pay for whatever is
necessary to protect the value of the Praperty and Lender’s rights in the Proporty. Lendor’s actions may include paying any sums socured
by 8 lien which hus priority over this Securily [nstrumeni, sppearing in court, paying reasonable stitornays’ {ees and entering on the
Properiy to make repuiry. Although Lendor may takoaclion under this puragraph 7, Lender does not have ta da sc,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer secured by this Security
Instrument. Unless Borrower and Lender agree o other lerms of payment, these ameounts shall bear interest irom the daie ol disbursement
at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requoesting payment.

8. Mortigage Insurance. !l Lender required mortgage insurance as & condition of making the joan secured by this Security
Instrument, Horrower shall pay the premiums required to maintain the mortgage insurance in elfect. If, for sny reason, the mortgage
insurance covoruge reouired by Londer Japses or ceases o be in eifect, Borrower shall pay the premiums required lo abtain coverage
<ubstantially equivalont 15 the morigage insurance previously in cttect, al a cosl substantially equivalent o Lthe cost to Borrower of the
morigage insurunce previzusly in ellect, {rom an alternate mortgage insurer approved by Lender. [ subslantially equivaleni mortgage
insurance coverage is not araniable, Borrower shall pay to Lender each month a sum equal ta one-twelfth of the yearly mortgsge insurance
premium being paid by Boesover when the insurance coverage lapsed or coased to be in ofiect. Lender will accept, use and retain lhese
puymenis as a loss reserve i lirual mortgage insurunce. Loss resorve puyments may no longer be required, at the option of Lender, it
mos tgage insurance roverago Lin (ho amount and for the period Lhal Lendor requires) provided by an insurer approved by |he Lender again
boecomes svailublo ond s obtained. 1vicrover shall pay the peomiums roquired to maintain mortgage insursnce in eifect, or to provide s loes
reserye, until the requirement for mor(gr ge insurance ends in accordance with any writton agreemen! beiween Borrower and Lender or
applicable law.

9. laspection. Leader or its ageat ms'y make reasonable entries upon and inspections of the Property. Lender she!l give Borrower
notice at the time of or prier te an inspection spriit 7 ing reasonable cause for the inspection.

10. Condemnation, The proceeds of uny awas< or claim for damages, diroct or consequentizl, in conneclion with any condemnation
or other taking of an® partof the Property, or for colivey nco in lieu of candemnation, are hereby assigned und shall be paid to Lender,

[n the eventof u total toking ol the Property, i85 roacecds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid 1o Borrower. In the event af a portial faking of the Property in which the fair market value ol the
Property immediately belore the 12king is equal toor greater thad the smount of the sumg secured by this Security [nstrument immediately
belore tho taking, unloss Borrower und Lender cthecwise agrsC in writing, the sums secursd by this Security Instrument shall be reduced
by the amount ol the proceeds multiplied by the {ollowing fraction: {~) the total amount of the sums secured immediately before the taking,
divided by (b) the [air market value of the Property immedialely talore the taking. Any balanceshall be paid to Borrower. in the even! of a
partiaf tuking of the Property in which ihe fair markel value of the Prozorety immediately belore the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Leadir otherwise agree in wriling or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security lntrument whether or not thesums are then due,

1{ the Property is abandoned by Borrower, or if, alter notice by Lecdr¢ vy Borrower thai the condemnor offers 1o maks an award or
setile a claim lor damages, Borrower [ails lo respond to Lender within 30 days 7. ler the date the notice is given, Lender is authorized io
cotlect and upply the proceeds, al its oplion, either to restoration or repair o] 'he Property or to the sums secured by this Security
Instrument, whether or not theadue.

Unless Lender and Borrower otherwise agree in writing, any application of procseds ‘o principal shall not extend ar postpone the due
date of the monthly puymenisrelerrod to in paragraphs 1 and 2 or change the amount of Luch rayments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extencics ¢f the time for payment or modification of
amorlization of the sums secured by this Security Instrument granted by Lender to any success zir interest of Borrower shall notoperate
to release the liability of theoriginal Borrower or Borrower’s successors in inlerest, Lender shall .ot be required to commence proceedings
against ony successar in interest or refuse lo exiend time lor payment or otherwise modify anioriization of the sums secured by this
Security lastrument by reason ol any demand made by the original Barcower or Berrower’s succeasors in interest. Any lorbasrance by
Lendes in exercisingany rightor remedy shall not be s waiver of or prociude the exercise of any rightor rem=Jy.  °

12.Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and  igreements of this Security
Instrument <hall bind and benelit tho successors and assigns of Lender and Borrower, subject ta the provisicos o) p=ragraph 17, Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs thisSecurity Instrument but dors ratexecute the Note: (a)
is co-signing this Security [nstrumeat only to merigage, grant and convey that Borrower’s interest in the Proper.y uider the terms of this
Security Instrument; (b) is nol personally obligated 1o pay the sums secured by this Security Instrument; and (c, 2g7cow that Lender and
any other Borrower may agree (o extend, modily, forbear or make any accommodations with regard 1o the term: of this Security
Instrumentor the Nate without that Borrower ‘s consent.

13. Loaa Charges. [ the loan secured by this Security Instrument is subject toa taw which sets maximum loan charges, and that law
is linally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted
fimits, then: {a) any such toan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitled limits will be refunded 1o Borrower. Lender may choose to maka this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14.Notices. Any notice to Borrower previded for in this Security Insirument shall begiven by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directod to the Property Address or any other address
Horrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lander’s eddress stated herein or any
other address Lendor designates by notice to Borrower, Any notice provided for in this Securily Instrument shall be deemed to have been
given to Borrower or Lender when given asprovided in this paragraph.

L5, Governing Law; Severability. This Security Instrument shall be govesned by federal law snd the law of the jurisdiction in
which the Property islocated. In the evenl that 20y provision or clause of this Security Instrument or the Note conflicts with epplicable law,
such contlict shall not allect other provisions of this Security Insirument or the Note which can be given sflect without the contlicting
provision. Tothis ond the provisions of this Security [nstrument and the Note are declared to be severabls.

CLOSER 1D: 1047 toan #¢ 0003387007
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16 Dorrower’s Copy . Borrower shall be givenone conlorined copy of the Nole and ol this Security Instrument.

17. Transfer of the Property or a Benaficial Interest in Borrower.H allor any partof the Properiy ar any inlerest in it is sold
or transfes red (or if o benoficial interest in Borrower is sold or transierrod and Borrower is not a naturel person) without Londer’s prior
written coasent, Leader may, at its option, require immediate paymonl in {ull of all wumas secured by thisz Security instrument. However,
this option shull not be sxarcised by Lender if exercise is prohibited by federal law as ol the date of this Security Instrument.

If Lendor oxoscises this optioa, Lendor shull give Borrower nolico of accelecation. The noiice shall provido a period of nol les# than 30
days {rom the date tho notice is dolivered or mailed within which Borrower must poy sil sums secursd by thiv Security [nstrument. If
Borrowsr 1ails to puy these sums prior to tho expiralion ol thix period. L.onder may invoke any remedios parmitied by this Securily
frstrumiont wilkout turther notico or demond on Borrowar

1H. orrower’« Right to Heiastate, [ Borrownr msets corinin conditions, Borrowar shull have the righ? to have senforcement of this
Seeurdy Instrument discontinuad ot sny Gimo prior to tha earlier of: (2) 5 days (ar such elher period as upplicable law may spacily lor
roinstaloment? belare aloof the Property pursuant to any power of salo conteined in this Security Insirument; or (b) eniry ol a judgement
endarcing thys Securily Instrument Thoso conditions aro thai Horrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as il noacceleration had occured; {b) cures any defsult of any other covenantsor agreements; {c) paysall
expenses incurred in enlorcing this Security Instrument, including, but not limited to, reasenable attorneys’ feos; and (d) takes such action
as Lender may reasonably require (o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall contlinue unchanged. Upen reinstatement by Borrower, this Security
Instrument and theobligations socured hereby shallramain fully effsctive as il no acceleration had occured. However, thigright toreinstate
shall nat appiy in the c2iu of ueceleralion ynder paragraph 17.

19, Salo of Nate: Change of Loan Servicer. The Note or a partial inleres! in the Note (logether with this Security instrument)
muy be sold onear more tinos without prior notice lo Borrower. A sale may result in a change in the entity (known as the “ Loan Servicer™)
that callects monthly pay/ner t= due under the Note and this Security Instrument. There alsc may be one or more chonges of the Loan
Secvices unrelated to a saleStine Note. If there is a change of the Loan Servicor, Borrower will be given wrilten notice of the change in
svcordance with paragraph 14 abGraand applicable law. The notice will stale the name and addross of the new Loan Servicer and the address
to which puymonts should be mada. Tho nolice will uluva contvinany other information required by applicable law.

20, Harardous Substances! o roweor shall not cause or permit the prexence, use, dispoesal, storage, or releass of any Hazardous
Substances on or in the Property . Boriower shall not do, nor allow anyone else to do, any thing affecting tha Property that is in viclation of
any Environmental Law. The preceding cweo senlences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recignized to be appropriate to normal residential uses and to maintenance of the Property.

Barrower shall prompily give Lenacl sevitten nolice of any investigaiion, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or privale party duvolving the Property and any Hazardous Substance ar Environmental Law of which
Borrower has actual knowledge. If Borrower learns or i notified by any gevernmenial or regulatory authority, that any removal or other
remediation of any Hazardous Substance alfecting the Pioperty is necessar y, Borrower shall promptly take ell necessary remedial actions

in accordancewith Envirenmental Law.
As used in lhis paragraph 20, “"Hazardous Subitarces” are thoso subsiances defined as toxic or hazerdous subetances by

Environmental Law and the [ollowing substances: gasoline, '.ovcsene, other flammable or toxic petroleum praducts, toxic pesticides and
herbicides, volstilo solvents, malerials containing asbestos ot forroldehyde, and radicactive materials, As usad in this paragraph 20,
“Favironmental Law" means {edoral laws and laws ol the jurisfiction where the Property is locoted that rolate to health, ssfety or
cavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedies, Lender shall give notice to Bor.ovar prior to acceleration following Borrower'’s breach of
any covenant or agreemeat in this Security Instrument (but not piizr Vo acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: {(a) the default; (b)(bsaction required to cure the defauli; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by whicl ihe default must be cured; and (d) that {ailoreie
cure the delault on or belore tho date specilied in ths notice may resultin acce'sration of the sums securad by this Security
Instrument, foreclosure by judicial procecding and sale of the Property. Tho nolice shall turther inform Borrower of the
right te reinstate after acceloration and the right to assert in the fereclosure py~eding the non-sxistance of a defanitorany
other delense of Borrower to acceleration and loreclosure. I the default is not Cried on or before the date specified in the
notice, Lender at its opiion may require immediate payment in full of all sums seceresdy this Sscurity Instrument withont
further demand and may foreclose this Security Instrument by judicial proceeding. Y ~~dnr shall be entitied 10 collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ teesand costsof titleevidence.

22 Release. Upon payment of all sums secured by this Security Insirument, Londer shall release tixSecurity Instrument without
charge to Burrower. Borcowor shall pay any recocdation costs.

23. Waiver of Homestead. Borrower waivesall right of homestead exemption in the Property.

24.Riders to this Security [nstrument. If one or more riders are executed by Borrower and recorded ‘oputher with this Security
Instrument, the covenants and sgreements of each such rider shall be incorporated into and shall amend and supsi mim! the covenants and
agreementsal thisSecurity Instrumentas if therider(s) werea partof thisSecurity Instrument.{Check applicable Sor” &)}

[{J Adjustable Rate Rider [[] Condominium Rider 1-4 Family Rider
] Gradusted Payment Rider (] Planned Unit Development Rider Biweekly Payment Ridec
[[] Balloon Rider [ Convertible Rider [ ] Second Home Rider

(] Othor(s) specily
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BY SIGNING BELOW, larsowsr necopts and ngroos to the terma end covenanis contained ia this Security Instrument and inany
ridor{s) oxocuted by Borrower and secordod with it.

TR L T T

1Space Belaw In:a Line For AcCKnowtsagmeni)

STATE OF ILLINOIS
§ ss.

COUNTY OF Cook

l. Ann M. Haman A NOTARY PUBLIC I8 AND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY

THAT LYNN SHEPARD and RICHARD KIRNPRALER, husband and wife
PERSONALLY KNOWN TO ME TO BE THE SAME

PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FOREGUING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED ANU DELIVERED THE SAID INSTRUMENT AS THEIR
FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS 13 DAY OF May

19 94 |
MY COMMISSION EXPIRES: 6/27/97 ‘[/(/l-t./f ! / /_ : -Cﬂzjz/i’zflém

NGTARY PUSLIC

Vs 4 )
“QFFICY AL SEAL
ANN NMLAMAN
NOTARY PUBLIC, STATE OF ILINOLS
MY COMMISSION EXP RE. 0/27/ 7

SCMMATEN 4 4 N
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RIDER TO SECURITY INSTRUMENT lnoc. oﬂ

This Sccurity [nstrument Rider is attuched to and made & part of a Security Instrument {Deed of Trust, Mortgage or Deed
fo Securo Dobt) duted  MAY 13, 1994 given by the undersigned (tho "Borrower™} to secure Borrower's
Noteto FIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK

(tho “Lender”) of the same dute and shall be deemed to amend and supplement said Security |nstrument,

Amontled ond Supplomental Provivions: In sddition to the covenunts and agreements mado in the Securily lmutrument,
Borrower und Lender lurther covenant and agrow e lotiows.

A, ASSUMPTION
l.ondor will onsent ta o transfor of (he property subject to the Security Insteument if (i) the credil of Dorrowor's

succossor inintirest moets tho Lendor’s then current underwriling criterin; (ii) Borrowor’s succossor in interost hes
exccuted a wrilion) assumplion agreemont accepted in writing by Lendor; and (iii) Horrower's successor in infersst
pays lo Lender an ussimplion {ee in an amount requested by Lender, which shall aot exceed the amount roquested by

Lender for similar {ransactions.

B. INTEREST RATE AND FAYVMENT ADJUSTMENTS. The following paragraph is hereby added to the Security

[nstrument:

INTEREST RATE AND PAYMENY ADJUSTMENTS, Tho Promissory Note securod by this Socurity Instrument
contains iho {ollowing provisions:

*3, INTEREST RATE ADJUSTMENTS

(A) Definitions
THE “INDEX" IS THE WEEKLY AMERAGE YIELD ON UNITED STATES TREASURY

SECURITIES ADJUSTED TO A CONSIAMT MATURITY OF 1 YEAR, AS PUBLISHED
BY THE FEDERAL RESERVE BOARD {(BLYi GENERALLY NOT PUBLISHED UNTIL
ONE WEEK AFTER 1T S MADE AVAILABURS. THE MOST RECENT INDEX FIGURE
PUBL {SHED AS QF THE DATE 45 DAYS BEFGHE EACH CHANGE DATE 15 CA(LED
THE "CURRENT INDEX." IF THE INDEX 1S .NO-LONGER PUBLiSHED THE NOTE
HOLDER Wilt CHOOSE A MEW INDEX WHICH 13 8ASED UPON COMPARABLE
INFORMATION. THE NOTE HOLDER WiLL GIVE ¥Z NOTICE OF THIS CHOICE.

“MARGIN" The Marginis 3. 000%.

"FULLY INDEXED RATE" is the sum of the applicable Index value plus the Wuimin.

“INTEREST RATE" meaas the annua! rate ol interest charged on the principal eaiance of the loan {rom
time to time.

“INITIAL INTEREST RATE" means lhe Interest Rale charged as of the dale (his WNote is exacuted as

shown in Section 2.
"CHANGE DATE" means each date on which tho Interest Rate couid change, which is the date on which

every TWE!FTH regularly scheduled monthly payment is due.

“THEN CURRENT INTEREST RATE" means, for the period prior to the first Interest Adjustment
Date, the Initial Interest Rate, Thereafter, it means the Interest Rate after the mast recent Change Date,
"PAYMENT ADJUSTMENT DATE"™ means the date on which sach Payment Adjustmeni shall be
elfective, namely the first day of the month following sach Change Date.
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{8) latecost Hata Adjustmont;

§ understund that on each Change Date, the Nota Haklor shall deccewan, or may at 1hs option, ine oo the
fntorest Rate ag lallaw. Beloce anch Changa [aie, the Note Holdor will caleulata the new fnterost Rate by
adthng the Margin stuled in the Loaan Approve! Letter and in the Current Index to srrivn at the Fully
Indexed Rato. The Note {olde then roundy the Fully ndexed Rato 1o the nourost one sighth peccontagn
point (0.12556). This counded amount, subput 1o the dollowing limitutions, will bo the new Iniorest Rate
uatil tho next Uhange Date. The Interest Rule will nover be incressed or decreused on any single Chenge
Dute by more than WO porcent from the sate ol interest in ellect during the
preceding  TWELVE  months. The Inlerest Rate will never be more than 100, 625% . It wil{ never
be less than 5% below Initisl Interest Rats. The fact that the Note llokdar may nothave invoked a
permissible increase in whole or in part shall not be deemod 2 waiver of the Note Holder's right to invoke
such an increaso at a later Lime.”

"4, PAVNENTS
(C) Ameun of Monthly Payments,

Mupialy instaliments of principal end inlerest will be due on the first day of each month, Commencing on
{date sei fo7th in the Nole), my monthly payments will be 1.5, § {amount set forth in the Nate}, subject to
adjusimeit is {ollows: as of sach Change Date, the amaunt ol the monthly instatiments of principal und
intorest wit! bo incroased or decveased to an omount sulficienl to repay the remaining Principal Belance in
full at the Thin Uriient Interest Rate in substantially equal payments by the Final Paymem Date (a
“Paymont Adjustrnent™}, Each Payment Adjusiment shall be eliective on the lirst day of the month
following oach Change Date."

IN WITNESS WHEREOT, Borrower has vrecutes thiy Securily Insirument Rider,

b Kt
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