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STATE OF ILLINOIS R FHA Case No. 1317482357703

FHA MORTGAGE

7. THIS MORTGAGE  ("Security lnatrument™) is given ou May 11, 1994,

The Mongagor is CAK ETHAS. DONLEY AND HUSBAND, ANTHGNY DONLEY whose address s
11300 SOUTH PARNEUL AVENUE

CHICAGO, 1L 60628 94 450343 (*Borrower™).

This Security Instrument is given to

LOMAS “1URTGAGE USA, INC. , A CONNECTICUT CORPORATION ’
which is organized and existing under tk¢ iiw= of THE STATE OF CONNECTICUT, and whose address is

1820 REGAL ROW, 2ND FLOOR
DALLAS, TX 75235 ("Lender”).

Borrower owes Lender the principal sum of
Sixty Thousand Two Hundred Twelve and 1o/ 100 Doliars (U).5.$60,212.00).
This debt is evidenced by Borrower’s note dated the swin: date as this Secunty Instrument ("Note®), which provides for monthly
payments, with the Full debt, if not paid earlier, dus und payatic on June 1, 2024. This Security Instrument secutes to Lender:
(a) the repayment of the debt evidenced by the Note, with intcrest, and all renewals, extensions aad modificaiions; (b) the payment
of all other sums, with interest, advanced under paragraph 6 1o protect the security of this Security lastrument: and {c) the
perfarmance of Borrower's covenants and agreements under this Sccurity Instrument and the Nole. For this purpose, Barrower
does hereby grant sad convey to Lender, the following described property located in COOK County, IHinois:

LOTS 1 AND 2 IN BLOCK 20 IN SHELDON HEIGHTS, BEINS A SUBRDIVISION OF THE NORTHWEST
1/4 OF SECTION 2!, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THL THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,
10//3/#2/5-’}/’/,20 ~ol¥ 344‘;"‘“‘3?4
which has the addresy of 11300 SOUTH PARNELL AVENUE, 193
{Stroet)
CHICAGO, iL 60628
[City} (State] {Zip Code) (*Propeity Address”);

SEPT-L RECORGING $31.00

#0011 TRAN 1907 G5/19/9¢ 13122400
TRV R-94-45034
. TO0K COUNTY RECODRDER 3
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TOGUTHER WITH ali the improvoments now or horeafier orected on the property, and all easements, rights,
appurtenances, reats, royalties, mineral, vil and gas rights and profils, water rights and stock and all fixtures now or heresfter &
part of the property. Al replacoments and additions shall also be covered by this Security Instrument. Al of the foregoing is
referred to in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower i Iawfully seized of the esate herchy conveyed and has the right 10 grant
mnd convey the Property and that the Propenty ia unencumbered, except for encumbrances of record. Borrower warrants and will
dofend generally the litle to the Preperty againat all claime and demands, subject 1o any vacumbrances of record.

{. Payment of Principal, Interest and Late Chiarge, Borrower shall pay when due the principal of, and interest on, the deb
evidenced by the Note end late charges due under the Nuote,

2, Month’; Pryments of Taxes, lasurance and Other Charges. Borrower shall include in each maonthly payment, together
with the principal and iricrest as set forth in the Note and any late charges, an instaliment of aay (a) taxes and specinad assessments levied
or to be levied agninst the Propenty, (b leasehold payments or ground repts on the Property, and {v) premivms for insurance required
by Paragraph 4.

Each monthly instalimeny for items (), (b) and (c) shall equal one-twelfth of the snnusl amounts, as reasonably estimated by
Lender, plus ap amount sufficient 10 ziaiatain an additional halance of not more than one-sixth of the estimated amounts. The full annual
amuount for each item shall be accumnls'2G by Lender within a peniod ending one month before an item would become delinquent, Lender
shall hold the amounts collected in brust to'pay jtems (a), (b) and (¢) hefore they become delinguent.

If st any time the total of the paymeats be! by Lender for items {a), {b), and (c), together with the future monthly payments
fur such items payshle o Lender prior to the due (lates of such items, 2xceeds by more than one-sixth the estimated amount of payments
required fo pay such items when due, and if payments 'vn the Note are current, then Lender shall esther refund the excess over nne-sixth
of the estimated payments ur credit the excessover one-strn ¢f the estimated payments to subsequent payments by Bortawer, at the uption
of Borrower. If the wWwtal of the payments made by Borrovizo-for itzm (a), (b), or (¢} is insufficient W pay the item when due, then
Borrower shall pay to [ender any amount necessary to make up Yo deficiency on or before the date the item becomes due.

As used in this Security laszrument, "Secretary” means the Sesivtary of Housing and Urban Development or his or her designee.
[n any y=ar in which the Lender must pay a mortgage insurance premivr b the Secretary, each monthly payment shadl also inclede either:
(i) an installment of the annual mortgage insurance premium to be pase by Jender w0 the Sceretary, or (1) & monthly charge instead of
a mortgage insurance premium if this Security Instrument is held by the Scereiar,. Each monthly installment of the montgage insurance
premium shall be in an amount sufficient to accumulate the full snnual mortgage iaezrance premivm with Lender one month prior 1o the
date the full annusl mortgage iasurance premivm is due to the Secreiary, o if this Scunity lustrument 13 held by the Scerclary, cach
monthly charge shall he in an amount equal to one-twelfth of one-haif percent of the outstnding principal halance duc on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Seciny Iastrument, Borrower's sccount shall be
credited with the balance remaining for all installments for ilems (1), (b) and {c} and any modgree insursnce premium installment that
Lender has not become obligated to pay to the Secretary, and Lender shail promptly refund any cxcerz funds tn Borrower. Immediately
prior 10 a foreclosure sale of the Property or il acquisition by Lender, Borrower's account shail be wrodited with any balance remaining
for ali wnstallments for items (a), (b} and (c).

3. Application of Payments, All payments under parsgraphs | and 2 shall be spplied by Lender 74 filows:

FIRST, 10 the morigage insurance premium to be paid by Lender to the Secretary or to the monthly <owpe by the Secretary
instead of the monthly mortgage insurance premium:

SECOND, 10 any taxes, special aseessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiumy, &s required;

THIRD, 1o intersst due under the Note;

FOURTH, to amortization of the principal ot the Note;

FIFTH, o Jate charges due under the Note,

4. Fire, Flood sud Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now jn
existenice or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Leader requires insurance.
This insurance shall be maintained in the amounts and for the periedy thal Lender requires. Borrower shall als insure all improvemenis
on the Property, whether now in existence or subsequently crected, against loss by flowds 10 the extent required by the Scoretary. Al
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shill be held by Lender and shall
include loss payable classes in favor of, and in & form acceptable 1o, Lender,

\
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In the event of loss, Borrower shall give Lender immediate nolice by mail. Lender may make proof of loss if not made promptly
hy Borrower.  Esch insurance company concerned is hereby authorized and directed to make paymeat for such loss directly o Leader,
instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may he xpplicd by Lender, at its option, either
{a} W the reduction of the indehtedness under the Note and this Security Instrument, first o any dehnguent amounts applied in the order
in Paragraph 3, and then o prepayment of principal, or () to the restoration or repair of the damaged Propenty.  Any apphlication of the
priceeds to the principal shall not extend or postpone the due date of the monthly psyments which are referred to in Paragraph 2, or
change the amount of such payments. Any exvessinsurance priceeds over an amount required to pay all sutstanding indobtedness under
the Note and this Secunty {nstrument shall be paid to the entity legally entitled thereto.

In the event ol foreclosure of this Sceurdy Instrument or other transfer of title 10 the Property thet extinguishen the indebledness,
all nght, title and intercst of Horrower in and to ansurance policies in force shall paas 0 the purchaser,

£, Occugpane; , Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy cstshiish, and use the Property as Borrowet’s principal residence within sixty days after the execution of this Security
Instrument and shal cortinue to oceupy the Property as Borrower's principal residence for at least one year after the date of occupaney,
unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which
are beyond Borrowsr's control Zorrower shall notify Lenders of any exteneating circumstances, Borrower shall not commit waste or
destroy, damage or substantially clianze the Property or allow the Property to deteriorate, reasonable wear and tear excepled. Lender may
inspect the Property if the Property is/vzcant or abanduncd or the loan is in defaull. Lender may take reasonsble action to protect and
preserve such vacant or abandoned Properiyy, Borrower shall also be in defwult if Borrower, Juring the loan application priess, gave
raterially false or inaccurate jnformation oratanents W Lender (or failed o provide Lender with any material information) in connection
with the loan evidenced by the Note, including, bur 1ot limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. [f thix Secunty Instrument is op.s leasehold, Borrower shall comply with the provisions of the lcase. [f Borrower
acquires fee tutle to the Property, the leaschold and feeditle shall not be merged unless Lender agrees (o the merger in wnting,

6. Charges to Borrawer and Protection of Leider’s Rights in the Property. Burrower shall pay all governmental or
muracipal charges, fines and impomtiuny that are not included in Psageaph 2. Borrower shall pay these obligationa on time dircetly to the
entity which is owed the payment. I failure to pay would adversery affect Lender's interest in the Property, upsn Lender's reques)
Borrower shall prompily furnish to Lender receipts evidencing thes¢ pryments,

If Borrower fails to make these payments or the payments requized by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Seeurity Instrument, or there is a legal proceeding, Yist may significantly affect Lender’s rights in the Property
{such as a proceeding in bankruptey, for condemnation or to enforce laws Or resulstions), then Lender may do and pay whatever is
necessary to prolect the value of the Property and Lender's rights in the Propercy, inchoding payment of taxes, hazard insurance and other
items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall bzcome an addit ow] debt of Borrower and be secured by this
Security Instrument.  These amounts shall bear interest from the date of dishursement, at the/ ¥o*s rate, and at the option of Lender, shall
be immediately due and payahle,

7. Condemnation. The proceeds of sny award or claim for damages, direct or coasequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, | are Lerehy assigned and shadl be
paid to Lander to the extent of the full amount of the indehtedness that remains unpaid under the Note 2:d s Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secunty Instrursers-first to any delinquent
amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any applicatior. of *he proceeds to the
principal shall not extend or postpone the due date of the monthly payments, which are referred 0 in Paragraph 2, Or Caange the amount
of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Sccurity

instrument shall be paid to the entity legally entitled thereto,
8, Fees. Lender may collect fees and charges suthorized by the Secretary,

9. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immedise payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior Lo or on the
due date of the next monthly payment, or

(i) Borrower defauks by failing, for a period of thirty days, to perform any other ohligations contained in this Scourkty Instrument.
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(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all sumn secured by thia Security |astrument il

(i) All or pant of the Propeny, or a beneficial intereat in & trust owning all or part of the Property, 18 sold or otherwine
transferred (uther than by devise or descent) by the Borrower, amd

{ii} The Property is not oceupied by the purchaser ur granteo as fia or her principal residence, or the purchaser or grantee
does so occupy the Property, but his or her credit has nit been approved in accordance with the requirements of the
Secretary.

{c) No Waiver, If circumstances occur that wauld permit Lender (o requife immediate payment in full, bul Lender docs nt
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Recutarions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights, in
the case of Zayment defaults, to require immediate payment in fuli and foreclose if not paid. This Secunity Instrument does
nut authorize aceleration or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage [\t ¢msured. Borrower agrees that should this Security Instrument and the Note secured therehy not be eligible
for tnsurance underthe Mations] Housing Act within ninety (90) days from the date hereof, Lender may, at its option and
notwithstanding anything in'Paragraph 9, require immediate payment in full of all sums secured by this Security Instrument.
A written statement of ar “authorized agent of the Secretary dated subsequent 1 nincty (90) days frum the date hereot,

declinng to insure his Secunty inerement and the Note secured therehy, shall be deemed conclumve proal of such ieligibilsty .

Natwithstanding the foregoing, thid option may not be exercived by Londer when the unavailshility uf insurance 1w solely due
te Lender's failure to remit & mortge e inwrance premium to the Secretury.

10. Reinstatement. Borrower hus a right tu bd re nxiated if Lender has required immediste payment in tull hecsuse of Borrower's
failure to pay an amount due under the Note or this Securly Instrument.  This right applies even after foreclosure proceedings are
instituted.  To reinstate the Security Instrument, Borrower ajaii tender in a lump sum all amounts required to bring Borrower's account
current including, to the extent they are obligations of Borrowe under this Security Instrument, foreclosure costs and reasonable and
customary atlorney's fees and expenses properly associated with the for=clusure proceeding, Upon reinstatement by Borrower, this Security
Instrument and the obligations that it secures shall remain in effect ‘v ' Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has wccrpfed reinstatement wfter the commencement of foreclosure
proceedings within two yearsimmediately preceding the commencement of & ciireat foreclosure proceeding, (i) reinstatenent willpreclude
foreclosure on different grounds in the futre, or (iil) reinstatement will advirs: iy affect the priority of the lien crested by this Security
Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Ext«nsicn of the time of payment or modification of
amourtization of the sums secured by this Security Enstrument granted by Lender to any successor in interest of Borrower shall not operste
to release the Liability of the onginal Borrower or Borrower's successor in interest.  Lender shzil oo be required to commence proceedings
against any successor in inferest or refuse (o extend time for payment or otherwise modify amortiz itioa_of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in intesest.  Any forbearance by Lender in
excreising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants sid sgrsements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Burrower, subject to the provisions of purmgraph 9.b, Borrower's
vovenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but das 1ot execute the Note:
(a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower’s interest in the Propery vader the terms of
this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13, Notices. Any notice to Borrower provided for in this Security Instrument shell be given by delivering it or by mailing it by first
class mail unless applicable law requires use of anather method. The notice shall be direcied to the Property Address or any other address
Borrower designates hy notice to Lender. Any natice (v Lender shall be given by first class mail to Lender’s address stated herein or uny
address Lender designates by notice to Borrower. Any notice pravided for in this Security Instrument shall be deemed 1o have been given
to Borrower or Lender when given as provided in this paragraph,

i4. Governing Law;Severability. This Security [nstrument shall be governed by Federal law and the Iaw of the jurisdiction in which
the Property islocated. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such

.\
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conflict shal not affect ather provisions of this Security Instrument or the Note which can be given effect without the conflicting provision,
To this end the provisions of this Security lnstrument and the Note are declared to be severable.

iS. Borrower's Copy. Burruwer shall he given one confurmed copy of this Security Instrumeni.

16. Assignment of Rents. Borrower unconditonally assigns and vansfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents apd revenues and hereby directs each tenant of the Property to pay
the rentx to Lender or Lender's agents. However, prior o Lender's notice to Borrower of Barrower®s hreach of any covenaat or sgreement
in the Security [nutrument, Borrower shall collect and receive all reots snd revenues of the Property s trustee for the benefit of Lender
#nd Borrower, Thia aesighnent of tenix conatitutes an sbaolute sxnignment and not an sssignment For additions) secunty unly.

1t Lender givennotice of hresch to Burrewer: (3) all rents roceived by Borrower shisl be held by Borrower as iristen fin benelit of
Leader only, to be wrptied to the sums secured by the Secarity Instrument; (h) Lender shall be enttded to collect and recerve all of the
rents of the Propeicy: zad (¢) each tenant of the Property shall pay all reats due and unpaid to Lender or Lender’s sgent on Lender's
written demand to the ep=at,

Borrower hss not execiet any prior assignment of the rents und has not and will not perform any act that would prevent Lender
from exervising ity rights under Sy paragraph 16,

Lender shail not be required 1o ester upon, ke controf of or muintain the Property belore or after giving notice of hreach o
Borrower. However, Lender or a juaic’s! yappumlcd receiver may do so at any time there is a breach. Any application of rents shail ot
viire or waive any default or invalidate any oiier right or remerdy of Lender. This assignment of rents of the Property shall terminste when
the debt secured by the Security Instrumeny—is sid in fuil.

NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agree s fullows:

17, Fareclosure Procedure. If Lender requires iamediate pavment in full under paragraph 9, Lender may invoke the power
of sale and any other remedies permitted by spplicable 14w Lender shall be eatitled to collect all expenses incurred in pumsuing
the reinedies provided in this paragraph {7, including, but not limited to, reasonable attorney's feer and costs of litle evidence.

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument
without charge to Borrower. Borrower shall pay any recordativa <os.

19. Waiver of Homestead. Borrower waives all right of home#':ad exemplion in the Property.

Riders to this Security Instrument. IF one or more riders are sxecutid 0y Borrower and recorded together with this Security
Instrument, the covepants of each such rider shall be incorporated into. a2 shail amend and supplement the covenants and
agreemeats of this Security Instrument as ifthe rider(s) were in a pant of this Srcun'y instrument. [Check applicable box(es)].

| | Condominium Rider | |} Growing Equity Rider | ) Other
| ] Planned Unit Development Rider | ) Graduated Payment Rider

{Specify]

AN =4 T

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security lastrument and in any rides(s)ed

executed by Borrower and recorded with it.
d&u L’.’/d‘d. 6 57’ Vgﬂ"‘ﬁ’ (SEAL)

A

CARLETHAS, DONLEY Borrower

198 o

{SEAL)
NL Borrower

\\

(SEAL)
/ / Borrower

(SEAL)

Borrower
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STATE OF ILLINOIS, County s {oCk

LW cadeto, g u_e_ .. .o # Notary Pubiic in and for said county and siate,do hereby centify that
cotke e ht’.Lnnd

CARLETHA §. DONLEY and ANTHONY DONLEY, personally known to me to be the same persn{s) whose namels) sire
subscribed to the foregoing instrument, appeared before me this day in porson, and ackaowledged that they signed and delivered
the said instrument as () A free and voluntary act, for the uses aad purposes therein set forth,

Given under ruv hand and official seal, this 1530 dny of M(Af( .19 C*\l(

My Commission exgures: .
Aisa_ I erinid

o Nowry Public

Gjh',q CF,
m 9 'Ly
WSS, OF LLingyg
”“*‘4 " ’3 Iamg’
“9”“

Cyeosves
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