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NOVUS FINANCIAL ILLINOIS
CORPORATION MORTGAGE

THIS Mortgage, is manuy May 13, 1994
among {he Mortgagor, (nore.n "Borrower”) MARGARET P. SAMUELS v~
with the Property Vesting/P aiationship of DIVORCED AND NOT SINCE REMARRIED

whose maiiing address is 7747 S. MARYLAND v
CHICAGQO, L. 60619

and the Mortgages (herein “Lender”) NOVUS FINANCIAL CORPORATION
ggoo Lake Cook Road
Riverwoods, iL 60015

AMOUNT SECURED: Fitteen Thousand Nine Hindrad Eighty—Six and 27/100 Ooilars {$15,986.27).

THIS AGREEMENT IS A FIRST MORTGAGE.
WHEREAS. Borrower is Indebtad to Lender in the principat sum of Fifteen Thousand Nine Hundred
Eighty—Six and 27/100 Dollars ($15,986.27), which indeceJness is evidenced by Borrower's note of even
date herewith (herein “Note"}, providing for monthly instalimea?s of principal and interest,with the balance
of the indebtednass, {f not sooner paid, due and payable on Kay 13, 1999,
TO SECURE to L.endar the rapayment of all indebtedness evidenced Gy the Note, with interest thereon, the
payment of all other sums, with interest therean, advanced in acco dancs herewith to protect the security
of this Mcrtgage. and the performance of the covenarits and agreerists of Borrowsr contained herein,
Borrower does hareby mortgage, grant and convey ta Lender the follovinig described property located in
the County of COOK, State of lllinois: (here describe)

LOT 28 IN BLOCK 85 IN CORNELL, A SUBDIVISION OF SECTION 26 AND 35,

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL RIERIDIAN, IN

COOK COUNTY, ILLINOIS

which has the address of: 7747 S. MARYLAND
CHICAGO, IL 60619

(herein “Propety Address”).

Property Tax Index NumbeGRPECEUR{X 20263120177

TO HAVE AND TO HOLD unto Lender and Lender's successors and assigns, foraver, together with all the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, ail
of which shall be deemed tc be and remain a part of the property covered by this Mortgage; and all of the
foregoing, tagether with said property (or the lsasehoid estate it this Morlgage is on a leasehold) are herein
Kentuck referred to as the “Property.”

BORROWER covenants that Borrower is lawfully seised of the estate hersby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbaered, axcept far encumbrances
of record Borrower covenants that Barrower warrants and will detend generally the title to the Proparty
against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments raceived by Lender
under the Note and paragraph 1 1 hereot shall be applied by Landaer {in the order Lander chocses) firstto
any inance charges, coliection costs and other charges awing under the Note or this Martgage; second, to
the principal balance payable under the Nols.
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3. Prior Morigage or Deed of Trust. ower prenuses to perform all of Borrower's opiigations under
any mortgage, deed of trus!, or other dedurity instrumeht which has priorty over tus Mongage {Prios
Encumbrance”), including Borrower's promises (o make payrnents when due. Borrower shall not enter into
any agreement with the hoider of any Prior Encumbrance by which the Prnor Encumbtance or the
indebtedness sacured by the Prior Encumbeence s modiied, amended. extended. of renewed withoul the
prior writlen cansent of Lender. Borrower shall neither request nor accept any future advances under any
Prior Encumbrance without the prior written consent ¢f Lender.

4. Charges; Liens. Borrower shall pay or cause to ba paid all taxes. assessments and other charges. fines
and impositions attributable to the Property which may attain a prionty over this Morigage. and leasehold
paymaeants or ground rents, it any.

5. Hazard Insurance. Borrower shall keep the mprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “"extended coverage.” and such othe!
hazards as Lender may require and in such amounts and for such periods as Lender may requrre.

The inzurarnice carrier providing the insurance shall be chosen by Borrower subject to approvai by
Lender; provided, that such approval shali not be unreasonably withheld.

All insuranciz policies and renewals thereo! shall be in a form acceptabie to Lender and shall include
a standard morigaga clause in favor of and in a form acceptable to Lender. Lender shall have the nght1o hold
the pelicies and renevialt thereod, subject to the terms of any mortgage. deed of trust of other secunty
agreamaent with a lign wiupiras priority over this Mortgage. In the event of loss. Borrower shall give prompt
notice to the nsurance carriar and Lender. Lender may make proot of loss 4 not made promptly by Borrower

Ifthe Property is abanauned bv Borrower, or if Borrower fails to respond (o Lender within thirty (30) days
from the date notice is mailed by L s»nZer to Borrower that the insurance catrer ofters to settle a claim tor
insurance benefits, Lender s authcrized to collect and apply the insurance proceeds at Lender’'s option
gither to restoration or rapair of the Prgpeny or {0 the sums secured by this Morigage.

6. Preservation and Maintenance v, Property; Leaseholids; Condominiums; Planned Unit
Developmaents. Borrower shall keep the 2:0zarty in good reparr and shall not commit waste or permet
impairment or deterioration of the Property ard s nuif comply with the provisions of any lease if this Mortgage
is on a 'easehoid. if this Morigage is on a unit ir’ii condominium or a planned unit development. Borrower
shall perform all of Borrower's obligations under ths daciaration or covenants creating or governing the
condominium ar planned unit development, the byla ¥s and regulations of the condominiurm or planned unit
development, and constituent documents. it a condomiruuin or planned unit development rider 1s executed
hy Borrower and recorded together with this Mortgage, t!ie‘'covenants and agreements of such nider shall
be incorporaled into and shall amend and supplement the cOovanants and agreements of this Mortgage.

7. FProtection of Lender’'s Security. If Borrower fails to perfior'n’e covenants and agreements contained
in this Mortgage, or if any action or proceading is commenced veh ch materially aftects Lender’s interest in
the Property, then, Lender at Lender’'s option, upon nolice to'Sarrowsr, may make sdch appearances.
disburse such sums, including reasonable attorney's fees, and take 5ch action as i1s necessary 10 protect
Lender's interest. If Lender required mortgage insurance as a condiici-af naking the loan secured by this
Mortgage, Barrower shail pay the premiums required to maintain such insurar ce in effect uniit such tme as
the requirement for such insurance terminates :n accordance with Boiwwowe s and Lender’'s wrntten
agreement or applicable faw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thzigon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Bormower and Lender
agree to other terms of payment, such amounts shall be payable upon notice from (_encer to Borrower
requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender 1cir.cr 2any expense
ar to taks any action hereunder.

8. Inspection, Lender may make of cause to be made reasonable entries upon and inspecucns of the
Property, providad that Lender shall give Borrowar notice prior io any such inspection specitying reasonable
cause therefore related to Lender's interest in the Property.

g. Condemnation. The proceeds of any award or claim for damages. direct or conseguental. n
connection with any condemnation or other taking of the Property or part thereof. or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage.
deed of trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrowser not Released; Forbearance by Lender not a Waiver. Extension of the ttme for payment or
modification of amontization of the sums secured by this Morigage granted by Lender to any suCcessor in
interest of Borrower shall not operate to release. in any manner, the liability of the oniginal Borrower and
Borrower's succassors in interest. Lender shall not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by apphcable
law, shall nct be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Severa! Liability; Cosigners. The covenants and
agraemaents herein contained shall bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. Alt covenants and
agresmants of Borrower shall be joint and several. Any Borrower who cosigns this Moitgage, but does not
execute the Note: (a) is cosigning this Mortgage only to mortgage. grant and corwvey thal Borrower's interest
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in the Property to Lender under the terms of this Mortgage. (b) is not personally liable on the Nole or under
this Mortgage, and (c) agrees that Lender and any other Borrower hareunder may agree to extend, modity,
torbear, or make any other accommodations with regard to the terma of this Mortgage or the Note without
that Borrowar's consent and without relessing that Borrower or moditying this Mortgage as tothat Borrower's
intarest in the Property.

12. Notice. Excapt lor any notice required under applicable law to be given in ancthar manner, (a) any
notice to Borrower provided in this Martgage shall be given by personaity delivering it or by mailing such
notice by certified mail addressed to Borrower at the Property Address or at such other address as Borrowoer
may designate by notice to Lander as provided herein, and (b) any notlce to Lender shall ba given by ceriifisd
mail to Lender's address stated hergin or to such other address as Lender may designate by notice tc
Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicabla to this Mortgage shail be the laws
of the jurisdiZtion in which the Property is located. The foregoing sentence shall not limit the applicability of
Federal law to 1nis Mortgags. In the event tha! any provision or clause of this Mortgage or the Note confiicts
with applicable e+ such contlict shall not atfect other provisions of this Mortgage or the Note which can be
givan afect withau’ the conflicting provision, and to this end the provisions of this Mortgage and the Note
are declarad to be “evurabie. As used herein, “coste,” “expenses” and "attorney’s fees” include all sums to
the axtent not prohibitxd >y applicabie law or limited herein.

14. Borrowaer’'s Copy. Eorr_waer shall be furnished with a conformed copy of the Note and of this Mortgage
at the time of execution or aftar recordation nereof.

15. Rehablliitation Loan Agresent. Borrower shall fultill all ot Borrower’s obiigations under any home
rehabilitation, improvement, repuir orother ioan agreement which Sorrower enters into with Lender. Lender,
at Lender’s option, may require Be/rower to execute and deliver to Lender, in a form acceplable to Lender,
an assignment of any rights, claims or (1efe1ses which Borrower may have against parties who supply labor,
matarial or servicas in connaction with impravements mada to the Property.

16. Transfer of Property or a Beneficlaili’srest in Borrowenr. If all or any of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower |s sold or transferred and Borrower is not a
natural person) without Lender's prlor written ccn sent, Lender may, atits option, require immediate payment
in full ot all sums secured by this Mortigage, However, thiz option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Mcrtgaae.

If Lender exsrcises this option, Lender shall give Porrower notice of acceleration. The notice shal

provide a period ot not less than thinty (30} days from the c’atr the notice is delivered or mailed within which
Borrower must pay ail sums securad by this Morigage. It Forowaer fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies parriit.ed by this Mortgage without further notice
or demand on Borrower.
17. Sale of Note; Change of Loan Servicer. The Note or a partial ir.erast in the Note (togethear with this
Mortgage) may be sold one or more times without prior natice to Bo.rowe:. A sale may result in a change
in the entity (known as ths “Loan Servicer”) that collects monthly paymariz due under tha Note and this
Morigage. There also may be one or more changes of the Loan Servicer unielated to a sale of the Note. if
there is achange of the Loan Servicer, Borrower will be given written notice ot ine change in accordance with
paragraph 12 above and applicable law. The notice will state the name and addre 58 0fthe new Loan Servicer
and the address to which payments should be made. The notice will also contaiy any other information
raquired by applicable law.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, Jdispis=l, storage. or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliovs eiyone glse to
do, anything affecting the Property thatis in vioiation of any Environmental Law. The preceding bvo seniences
shall not apply tothe presence, use, or storage on the Property of small quantities of Hazardou:, Substances
that are generally recognized to be appropriate to normal residential uses and to maimena/ice of the
Property.

Borrowsr shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmaentai Law of which Barrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulalory authority, that any removal or other remediation of any Hazardous Sub-
stance affecting the Property is naecessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 18 “Hazardous Substances” are those substances defined as toxic or hazard-
ous substances by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleurn products, toxic pasticides and herbicides, volatile solvents, materials containing asbestes
or formaldehyde, and radicactive materials. As used in this paragraph 18, "Environmental Law™ means fed-
eral laws and laws of the jurisdiction whaere the Property is located that relate to health, safety or environmen-
tal protection.

18. PostJudgment. Borrower agrees that the interest rate payable after a judgment is entered on the Note
or in an acticn of mortgage foreciosure, shall be the rate stated in the Note or, if the State does not permit
the Lender to charge the Note rate, then the judgment rate required under applicable law shall apply.

Any advances made by Lender after a judgment is sntared on the Note or in an action of mortgage
foreclosura, including but rot limited to payments of insurance premiums and real estatetaxss, shall become
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additional indebtedness of the Borrower and shali continue to be the obligation of the Borrower until the
indebtedness is paid in fuil.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ageee as ful-
lows:

20. Acceleration; Remeadies. Except as provided in paragraph 16 hereof, upon Borrower's reach ot
any covenant or agreemen of Borrower in this Mortgage, including covenants to pay when due any
sums secured by this Mortgage, Lender prior to acceleration shall give nolice to Borrower ps provided
in paragraph 12 hereof specifying: (1) the breach; (2) the actlon raquired 10 cure such breach; (3) a
date, notlass than thirty (30) days from the date the notice is mailed to Borrowar, by which such breach
must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding,
and sale of the Property. The notice shalf further inform Borrower of the right to reinstate after
acceleratio’rand the right to assert in the foreclosure proceeding the non-existence of a default or any
other defunxs of Borrower ic acceleration and foreclosure. i the breach is not cured on or bafore the
date specifie’s in the notice, Lender st Lender's option, may declare all of the sums secured by this
Mortgage to bt im mediately due and payable without further demand and may foreciose this Mortgage
by judicia! provrading. Lender shait be entitled to collect in such proceeding all expenses of
foreclosurse,, incluulay, but not limited to, reasonable attorney’'s fees and costs of documentary
evidence, abstracis as5.c title reports.

21. Borrower's Right tc. Rainstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's Ureach, Borrower shall have the nght to have any proceedings begun by Lender
to enforce this Montgage discontinuied at any ime prior 1o ninety (90) days from the date Borrower (1) has been
served with a summons or by pubication, or (1} has otherwise submitied 1o the jurisg:iction of the caun.
whichever date is later, if. (a) Borrower oavs Lender all sums which would be then due under this Mortgage.
and the Note had no acceleration o:cured; (b) Borrower cures all breaches of any olher covenants or
agreements of Borrower contained in triisimbrtgage, (¢) Borrower pays atl reasonable expenses incurred by
Lender in enforcing the covenamts and agrcerients of Borrower contained inthis Mortgage, and in enforcing
Lender's remedies as provided in paragraph 0/ nereof including, but not imited to, reasonable attorney’s
fees; and (d) Borrower lakes such action as Leder may reasonably require to assure that the lien of this
Mortgage, Lender's interest in the Property and Pofrower's obligation 1o pay the sums secured by this
Mortgage shall continue unimpared. Upon such payment and cure by Botrower. this Mortgage and the
obligations secured hareby shall remain in full force arid -aftect as if no acceleration had occurred.

22. Assignment of Rents; Appointments of Receive ; l.ender in Possession. As additional secunty
hereunder, Borrowsr hereby assigns tc Lender the rents of the Property, provided that Borrower shall. prior
to acceleration under paragraph 20 20 hereof or abandonmer. 21 *he Property. have the right to collect and
retain such rents as they become due and payabie.

Upon acceleration under paragraph 20 hereof ar abandonment ot the Properly. Lender shall be entitled
to have a receiver appointed by a court to enter upon, take possessitn of and manage the Property and to
collect the rents of the Property inciuding those past due. All rents collecie s by Lender the recetver shall be
applied first to payment of the costs of management of the Property and coil2stron of rents, including, but
notlimited to, receiver's fees, premiums on receiver’'s bonds and reasonable at'irmey’s fees, and thento the
sums secured by this Mortgage. The receiver shall be liable to account only for i ose rents actually receved.

23. Release. Upon payment of all sums secured by this Mortgage. this Mortgags shall become null and
void and Lender shall release this Mortgage without charge to Borrower. Borrower shal pay ail costs of
recordation, if any.

24. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propery.

25. Riders 1o this Mortgage. If one or morse riders shall be executed by Borrower and recoided 1ogether

with this Mortgage, the covenants and agreements of each rider shall be incorporated intc and slia! amend
and supplement the covenants and agreements of this Morigage as if the nider(s) were a part of this

Mortgage.

IN WITNESS WHEREQOF, BORRO has executed this Morigage.

i I‘ — f———— .- . I
[@)g WL‘M_'I& [)-‘:'/’Z_.rv‘_tk.{ Le— A e T Gl
MARGARET P BAMUELS's Signature Date

~N0

r -
st
LS )

J11G

IL ~ FRFT Morigage — 01/01/94 Page 4 of 5 NEC




. UNOFFICIAL COPt 3005

STATE OF ILLINOIS COOK COUNTY SS:

L ,aNotary Public in and for the aforementioned county and

state, do heraby certity that MARGARET P SAMUELS personally known to me to be the same person(s)
whose name(s) is/are subscribed to the faoregoing instrument, appeared before me this day in person, and
acknowiadged that he/she/they signed and delivered the said Instrument as is/har/their free voiuntary act,

for the uses and purposes therein set forth.

Given under my hand and official seal this day of .19

. an ! -
COFFICIAL SEAL ) —
NISISAHE TR VanKZMPEN
Hodary +wn o, State of {fingls , %_‘___,
Y 26,351 TR h

% e b LB g Nota euois

NOTARY {}

My Commissicn expires

{SLa"s Selow This Line Reserved For Lender And Recorder
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